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The significance of expansion in automobile production is 
enhanced by favorable statistics on new automobile registrations. 
Predictions of a leveling off in steel ingot production are in line 
with customary seasonal tendencies. 
lag a turn for the better in the cotton cloth market is reported 
The crop outlook is less favorable. 


Among the industries that 

















URTHER moderate increases in 
steel ingot production, freight car 
loadings, lumber and automobile 
production were more than offset 

last week by declines in electric-power 
production and cotton mill activity. 
Judging by regional percentage com- 
parisons with corresponding weeks of 
1935, there was a decrease in power 
consumption in the Southern States 
and in the central industrial region, part 
of which is attributable to a return to 
normal weather conditions. There was a 
moderate increase in the Middle Atlantic 
States. There was a sharp rise in New 
England, but that was largely an acci- 
dent of the calendar (the falling of Pa- 
triot’s Day, a legal holiday in Massachu- 
setts, in different weeks this year and 
last). 
TABLE l. NEW PASSENGER CAR 
REGISTRATIONS 
Adj. 
Daily Seasonal Daily 
Aver. Index. A ; 


November ... 
December 


1936. 


January .... 5 
February .... f 7,681 
March 4 11,400 


*Estimated on basis of returns from 30 

ates. 

The most favorable indication of the 
week is the showing of new passenger 
car registrations, figures on which are 
now available for thirty States. On the 
basis of these incomplete figures we esti- 
mate that total new-car registrations in 
March were about 297,000, as compared 
with 176,668 in February and 261,477 in 
March, 1935. The average per day, sea- 


‘ 


sonally adjusted, established a new high 
record since February, 1930, and was 
only 18 per cent below the all-time high 
record of March, 1929. Table I gives de- 
tailed figures back to the beginning of 
1935. 

The only aspect of this remarkable in- 
crease over which there is any cause for 
concern is how much of it represents 
anticipation of bonus payments by means 
of small down payments, $25 a month 
the so-called 6 per cent plan, &c. There 
are several reasons why there may be 
more fundamental causes. One is that 
there has been a marked gain in sales 
of higher priced cars, which can hardly 
be attributed to the ability of the vet- 
erans to satisfy their hungering and 
thirsting after more and better transpor 
tation. Table II shows the gains reported 
in some of the more expensive makes 
TABLE II. NEW-CAR REGISTRATIONS 

IN 30 STATES 


*Lincoln only. 


Another is the remarkable increase 
that is occurring in the demand for 
trucks, which, it is quite certain, the 
veterans have no hankering for. Using 
twenty-nine States, new commercial car 
registrations in March are estimated at 
55,000, as compared with 40,301 in Feb- 
ruary and 41,511 in March last year 
On a seasonally adjusted basis, March 
registrations established a new high rec- 
ord for all time, exceeding the former 
high record of July, 1929, by 10 per cent 
Table III gives these interesting figures 
in detail. (Continued on Next Page) 
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A third reason which probably could 
be cited, if March figures were avail- 
able, is the strength of the export de- 
mand for both passenger cars and 
trucks. Both of these items, of course, 
have a long way to go to reach the 1929 
level, but they show decidedly encourag- 
ing signs of picking up, despite trade re- 
strictions. In January and February they 
were running well ahead of the corres 
ponding periods of previous years back 
to 1930 


TABLE 111. NEW COMMERCIAL CAR 
REGISTRATIONS 
Adj 
Daily Seasonal! Daily 
1935 Total Aver ndex. Aver 
January 34,759 1,337 78. 1,705 
February 34,797 1,582 90 1,740 
March 41,511 1,597 102.1 1,564 
April 46,785 1,799 124.1 1,450 
ay 7,968 1,845 1184 1,558 
June ‘ . 48,243 1,930 103.5 1,865 
July . 51,243 1,971 117.6 1,676 
August ... . 1,865 107.1 1,741 
September 43,234 1,801 110.1 1,636 
October . 43,234 1,663 110.0 1,512 
November 37,616 1,505 100.0 1,5€5 
December ,258 1,570 100.0 1,570 
1936. 
January . 43,760 1,683 100.0 1,683 
February 40,301 1,752 100.¢ 1,752 
March *55,000 2,100 101.0 2,071 
*Estimated on basis of returns from 29 


States 


Some observers insist nevertheless that 
much of the current car buying is caused 
by expected bonus payments, and there is 
probably considerable logics in the con- 
tention. It is difficult indeed to see how 
the bonus can fail to produce a sharp 
bulge in car buying and other forms of 
retail purchasing some time between now 
and next Fall. The chief question is when 
the peak will occur. The more pessimis- 
tic observers believe that we are already 
close to the peak, and that by the time 
the bonus is actually distributed it will 
be discovered that most of it has already 
been spent. One expectation to be 
guarded against is exaggerated estimates 
of the total bonus money that will be 
available. Some of it will not be spent 
at all. A much larger proportion has 
already been spent in previous years 
when the veterans were permitted to 
borrow on their adjusted service certifi- 
cates 

There is some slight difference of opin- 
ion over the average rate of steel ingot 
production. The rate reported by the 
Steel Institute at the beginning of the 
week was 70.4 per cent of capacity. The 
Iron Age finds only a fractional increase 
from the 68 per cent rate estimated for 
last week. The New York Times, The 
American Metal Market and Dow, Jones 
& Co. place last week’s rate at 70 per 
cent. The New York Times and The 
American Metal Market forecast this 
week's rate at 72. There seems to be gen- 
eral agreement, however, as to the possi- 
bility of no further gains for a while. 
This would be in accord with seasonal 
expectations, because the seasonal peak 
ordinarily comes this week. A decline 
of twelve points between now and the 
week after the Fourth of July would be 
only seasonal. Any smaller decline would 
actually be a gain. All observers stress 
the diversified nature of steel demand 
and their inability to account for recent 
gains by reference to any outstanding 
classes of consumers. 

About all that is needed to make the 
current upswing unanimous is a recov- 
ery in cotton textile mill activity. Our 
index of cotton mill activity for last 
week dropped to 87.8 per cent of esti- 
mated normal, a new low record since 
Nov. 16, 1935. During January and 
February mill operations were main- 
tained at a fairly high rate, evidently 
in the belief that a revival in cotton 
cloth buying was overdue. There was, 
apparently, some reliance on the two- 
year cycle in the industry, which indi- 
cated a peak in 1935. When that failed 
to occur on schedule, the blame was 
placed on uncertainty over processing 
taxes. Evidently too little weight was 
attached to the record-breaking activity 


in 1933, and to the amount of invisible 
inventory accumulation at that time. 
Sales, at any rate, continued to run be- 
low output up to the end of last week. 
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This week there has been a sudden 
turn for the better. With the fall in 
cloth prices to new low records since 
the Spring of 1933, there was increased 
talk of factory curtailment. The result 
was a sudden spurt Wednesday in the 
demand for gray goods. The New York 
Times éstimated that the day’s sales 
between 20,000,000 and 25,000,000 





market, total exports of all items con- 
tinue unsatisfactory. In March there 
was a decline in total value, allowing 
for seasonal fluctuations. Except for 
the spurt in November in anticipation of 
the imposition of sanctions on Italy, 
there has been no improvement since 
last July. Imports have risen gradually 
in response to improved domestic busi- 
ness conditions and a lower !evel of im- 
port duties, though there was a slight 
decrease in March. This is a whole- 
some development, despite the unfavor- 
able implications of the way in which 
the question of our balance of trade has 
been complicated by huge silver imports. 

The most unfavorable development of 
the week has been reports of crop dete- 
rioration in the Southwest. The continued 
absence of moisture this month has sub- 
stantially reduced the Winter wheat 
crop outlook since the government’s 
April first estimate. If the crop situa- 
tion has changed as rapidly as sug- 
gested by Secretary Wallace’s com- 
ments, it must be bad. Only a few weeks 





























were 
yards in Worth Street. Whether this ago he was predicting that the farmer 
marks the end of the long decline in the would be engulfed in crop surpluses a‘ 
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market is, of course, uncertain, but the 
immediate effect will be to remove pres- 
sure from the market and encourage 
buyets of finished goods to operate more 
freely, it is said, although some selling 
agents say they would not be surprised 
if the spurt proved only temporary. 
Wednesday’s spurt seems to show, how- 
ever, that some kind of basis has been 
laid for a recovery in the industry. 
Although there are signs of improve- 
ment in some divisions of the export 
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ruinous prices, while this week he ex- 
pressed alarm over the effects of the 
drought. At the same time he an- 
nounced that the farmers’ cash income 
in the first quarter, without AAA pay- 
ments, amounted to $1,538,000,000, as 
against $1,281,000,000 in the first quar- 
ter of 1935. 

The fate of the franc still hangs in the 
balance despite further evidence of busi- 
ness recovery. In February the index 
of industrial production in France rose 
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to 78 per cent of the 1928 average from 
76 per cent in January. The recent low 
point was 72 in May, 1935. France is 


in a predicament similar to the one this 
country was in the first quarter of 1933. 
Business is recovering and prices are 
firmer, but the political lag may be too 
great, exactly as it was here. Compe- 
tent economists are convinced that the 
country is well past the low point of the 
depression, but it is a question whether 
the turn has come soon enough, or pro 
ceeded far enough, to prevent political 
panaceas, such as devaluation, 
from emerging triumphant in the polit- 
ical arena. The elections April 26 and 
May 3 are expected to throw light on 
that question. D. W. ELLSWORTH 


franc 


The Week in Washington 

President Roosevelt expressed a hope 
that ship subsidy legislation would be 
passed by Congress at this session and 
disapproval of the proposals to earmark 
$700,000,000 of the proposed $1,500,000,- 
000 relief appropriation for PWA projects 
involving heavy construction 


The Senate passed the Overton bill 
authorizing $272,000,000 for flood con- 
trol in the lower Mississippi and the 


$116,278,015 Appropriation Bill for the 
Departments of State, Justice, Commerce 
and Labor. The Senate also heard Sena- 
tor Holt renew his demand an in- 
vestigation of the WPA 

The Lobby committee continued 
vestigations into the Farmers 
ence Council and the Sentinels of the 
Republic. Two railroad presidents op- 
posed the Wheeler-Crosser Rail Labor 
Bill before the Senate Commerce Com- 
mittee. 

The House passed a $440,000,000 high- 
way construction bill and bills increas- 
ing the Army Air Force to 4,000 planes, 
calling Reserve Flying Officers to three- 
year duty and increasing the Air Reserve 
Training Corps. The House also defeated 
the Ellenbogen Bill creating a rent-con- 
trol commission for the District of Colum- 
bia, received the new Tax Bill and ac- 
cepted the Senate amendments to the 
Kerr Tobacco Compact Bill sending the 
measure to the White House 

The House Labor Committee favorably 
reportéd the Ellenbogen Bill to estab- 
lish a “little NRA” for the textile in- 
dustry. The Old Age Pension Investigat- 
ing Committee subpoenaed Dr 
to appear before it on May 5 
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Financial Markets: Stocks Move Lower Despite 


TOCK prices have declined during 
the past week. Although the 
movement has been orderly in 
character losses in some stocks have 

been quite severe. Volume of trading has 
been somewhat heavier than it was dur- 
ing March. Bond prices have moved 
irregularly but with the general tendency 
upward. 

The week under review began last Fri- 
day with a moderate decline. The move- 
ment was accelerated the next day. On 
Monday an attempt was made at a rally 
but this failed to bring in any substan- 
tial volume of buying and at the end of 
the day prices declined rather sharply. 
After some further loss on Tuesday a 








WEIGHTED AVERAGE OF 8 LEADING | 
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High Low Last. 
Apr. 16 125.6 123.2 123.8 
Apr. 17 . 124.0 122.5 122.9 
Apr. 18.. -122.8 121.3 121.7 
Apr. 20.. 122.7 119.3 119.7 
Apr. 21.. 121.1 118.2 120.3 
Apr. 22 122. 121.2 122.5 
Apr. @..... : .121.8 117.0 118.5 


rally set in which continued through the 
following day. On Thursday, however, 
another rather sharp decline occurred in 
which a number of leading issues were 
carried down to new low records for the 
current movement. This last selling drive 
uncovered many stocks with thin 
markets, which issues slumped badly on 
light offerings. 

The most severe losses of the week 
have been in the steel stocks, Westing- 
house Electric, du Pont, Union Carbide, 
American Smelting, Western Union, New 
York Central, Union Pacific, Atchison, 
Johns-Manville, J. I. Case and the oil 
stocks. On the whole the stocks of the 
leading motor companies appeared to 
hold up somewhat better than the rest of 
the market. A number of issues that 
failed to join in the first quarter ad- 
vance has also failed to decline as 
sharply as the rest of the list, notably 
the can stocks, Sears Roebuck, Penney, 
the food stocks and the tobaccos. The 
public utilities have also held their 
ground fairly well. 

The decline in stocks may be at- 
tributed in part to continued political un- 
settlement in Europe and fear of a de- 
cline in the franc. The discussion of tax 
legislation has no doubt also had an in- 
fluence upon the course of common stock 
prices. 

The business news which reached the 
financial markets during the week was 
on the whole of a moderately favorable 
character. Although a number of first 
quarter earnings statements showed a 
loss as compared with the fourth quarter 
of 1935, there were also reports of a fur- 
‘ther expansion in motor output and steel 
activity on a seasonally corrected basis. 
The upward trend of business has led 
some observers to the conclusion that 
earnings for the second quarter will, in 
some cases, establish new high records 
for the recovery. 

It is possible that the stock market is 
discounting a collapse in the French 
franc. It is believed that after the elec- 
tions next Sunday and the following 
week the French Government will feel 
that it is in a more secure position and 


Favorable Business News 
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able to withstand popular disapproval 
that might follow an abandonment of 
the gold standard. 

A decline in the franc would probably 
have an unfavorable effect upon Ameri- 
can stock prices. It would mean an ad- 
vance in the value of the dollar in terms 
of the most important currencies, if it is 
assumed that sterling would follow the 
franc downward. This would mean that 
the prices of international commodities 
would decline. There would also be the 
psychological effect of a rise in value of 
the dollar which would, no doubt, be 
interpreted as canceling the stimulating 
effect of the fall in the gold value of the 
dollar which occurred in 1933 
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AVERAGE PRICE OF TEN HIGH- 
GRADE RAILROAD BONDS 
——_——+_— — 1936- -__—_——.._ 1935. 
8 111.95 ..+. 110.76 109.21 abee 
i) 112.22 112.40 .... 109.41 108.00 
10 “e 111.98 110.68 109.50 108.08 
11 112.06 112.45 110.74 109.54 108.06 
12 occe §8©6aamaD eepe ad 107.88 
13 112.14 111.51 110.91 109.69 107.99 
14 112.28 111.80 111.08 109.61 107.88 
15 112.12 -... 111.04 109.92 
16 112.15 111.80 ees 109.82 107.82 
17 112.14 112.04 111.19 110.11 108.06 
18 112.22 112.02 111.11 110.14 108.02 
19 coos «Ae 6 a 108.16 
20 112.28 112.05 111.68 110.09 108.12 
21 112.29 111.99 111.70 1C€9.99 108.26 
22 112.32 jars .s-s 110.06 sub 


Added to the uncertainties of the po- 
sition of the French franc and increasing 
the danger of a collapse in this currency 
is the general tension of the European 
political situation. It is feared that be- 
cause of the weakening of the connec- 
tion between France and England, Ger- 
many may undertake some manoeuvre 
in Central Europe. This might produce 
a situation that would call in question 
the whole French position and seriously 
increase the chance of a general Euro- 
pean war. 

Added to the above foreign complica- 
tions are the uncertainties of the domes- 
tic political situation. It seems reason- 
able to assume that business and finan- 
cia] sentiment will become more unset- 
tled as the election approaches. Some 
observers believe that there is some dan- 
ger of a decline in general business ac- 
tivity during the Summer and Fall 
months 

The decline of the past week illustrates 
the thinness of the markets that exist 
in a number of important stocks. Short- 
term trading has been discouraged over 
the past several years by the placing of 
additional restrictions on this type of 
operation and also by heavier income 
taxes. As a result of the smaller vol- 
ume of short-term trading activity mar- 
kets have become less satisfactory and 
when a stock is presented for sale by 
investors there is less demand than for- 
merly. Because of this thinness of the 
markets, prices are subject to wide and 
at times erratic fluctuations. 

The uncertainties of the unfavorable 
influences present in the stock market 
outlook at the present time are chiefly 
of a psychological sort. For this reason 
it is possible that the whole situation 
might change very rapidly. Improve- 
ment in European conditions, or a shift 
of general sentiment in this country 
could easily produce a sharp reversal in 
the trend of stock prices. A. MCB. 








620 


THE ANNALIST 


Friday, April 24, 1936 





Sharp Recovery in the Office Equipment Industry; 
Prospects Favorable 


CTIVITY in the office equipment 
industry has risen sharply during 
the past three years and is cur- 
rently not far below the average 

for 1929. Profits last year showed their 
third consecutive increase rising to near 
the 1930 level. The outlook for domes- 
tic demand is favorable. Export sales 
which are important to the industry have 
recovered less than domestic demand and 
prospects are uncertain. 

The industry, essentially a twentieth 
century development, grew rapidly up to 
1929 and from the standpoint of wage 
earners and value of products outdis- 
tanced many older industries. Unfortu- 
nately, monthly or yearly production sta- 
tistics are not available, but Table I re- 
veals the size of the industry. 


TABLE 1. THE OFFICE EQUIPMENT 
INDUSTRY 
Thousands 

No. of Wage Value of 

Est. Earn. Wages *Costs Prod 
1927. 67 29.975 $41,154 $21,068 $162,164 
1929. 72 33,785 52,065 18,015 171,859 
1931... 61 23,100 25,310 9,054 78,531 
1933 54 20,499 20,591 9,125 58,488 
CASH REGISTERS, ADDING, CALCU 


LATING AND CARD-TABULATING 


1931... 41 12,176 14,982 5,269 56,474 
1933... 40 10,908 13,026 5.869 42,023 
TYPEWRITERS AND PARTS 
1931... 20 10,924 10,328 3,785 22,057 
1933... 14 9,591 7565 3.256 16,465 


*Cost of materials, containers, fuel and 
purchased electric energy 
Source: Census of Manufactures 


Employment and Payrolls 


A more up-to-date guide to conditions 
are employment and payrolls statistics 
released by the Department of Labor. 
These are presented in graphic form 


















































below for two important divisions. 
[  -—s CASH_-REGISTERS, ADDING 
AND CALCULATING MACHINES 
180, 7 1923-25100 : : 190 
poum 4 4 - 
- [Setvorweer7) 2 
$100) + 100 | 
& |e j 2} 
4 col 2 | Fa Recall | OS F 
- - PTA ad 
@ | 4 / | 3 
3 a z T a 7 [PavROLLS) r=! 
i. J a a eee 
| 40 4 A i A A 40 | 
| 193) 1932 1933 1934 935 1936 } 
TYPEWRITERS AND PARTS 
180 = 1022 252100 . } 1130 
| [EMPLOYMENT] 

100} 4100 
280 —teoz 
° ry 

2 

3 0 460 35 

o ; - 

3 °° Fy ; H 750 Q 

= 40) $ . —{40 Z| 
ft \ j (ravmoues 

30h & +}$——++ thy + + t 730 

z vfl¥ 
; | 
| a ee i i Jeo 
_t08) 1932 1933 1934 1935 936 ] 
These charts show that the industry, 


which belongs to the durable goods 
group, has made a remarkable comeback. 
Employment in the cash register, &c., 
division for February was only slightly 
below the average for 1929, having re- 
gained 91.1 per cent of its depression 
losses. The payrolls recovery has been 
less impressive, the percentage of de- 
pression losses regained amounting to 
61.9 per cent. In contrast, total factory 
employment and payrolls had by last 
February recovered 51.2 per cent and 
46.6 per cent, respectively. 

The depression hit the typewriter divi- 
sion more severely than cash registers 
&c., and the recovery has been smaller 
The employment index by last February 
had regained 77.9 per cent of its depres- 
sion losses, while the payrolls index had 
recovered 63.2 per cent. 

Earnings of leading producers have 
recovered sharply from the low level of 
1932, as shown by Table II. This is also 
indicated by the accompanying chart, 


which compares (for a smaller number 
of companies) seasonally adjusted quar- 
terly net income with The Annalist 
weighted average of office equipment 
common stock prices. Following a sharp 
rise in the first quarter of last year, 
earnings were remarkably stable, the 
final quarter being the best for any 
quarter since the last three months of 


has less difficulty in passing price in- 
creases on to consumers than many other 
businesses. 

Return on property and investments 
which normally runs high amounted to 
24.7 per cent last year, as compared with 
53.4 per cent in 1929. These high returns 
are partly accounted for by the fact that 
a very large portion of the value of prod- 
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Table II. Financial Operations of 8 Office Equipment Companies 


(Millions of Dollars) 


Property % Earned Total Total Cash & 
Years Ended Net © and on Prop. Invested % Earned Net Current Equiv- 
Dec. 31 Income Invest and Inv. Capital. on Cap. Property Assets. alent. 
1927 $24.48 $56.01 46.9 $206.46 12.7 $42.29 $124.91 $32.14 
1928 27.64 61.92 47.6 212.69 13.9 44.30 128.66 39.53 
1929 37.07 72.40 53.4 215.95 17.9 48.74 126.13 33.17 
1930 22.94 75.93 32.1 214.41 11.4 50.65 115.57 33.92 
1931 9.83 76.95 14.7 208.10 5.4 51.49 104.17 34,31 
1932 0.14 70.52 1.9 177.10 0.8 48.53 86.27 33.63 
1933 7.77 73.89 12.1 177.83 5.0 51.55 84.98 26.04 
1934 14.27 78.62 19.5 182.34 8.4 54.84 88.43 24.97 
*1935 18.87 82.71 24.7 174.37 11.7 57.21 93.65 25.06 
Total Funded Common Total Net Current 
Years Ended Inven- Assets—Lia- and Long- Preferred Stock and Curr. Lia- Working Asset 
Dec. 31 tories bilities. Term Debt Stock Surplus bilities Capital Ratio 
1927 $43.03 $230.32 $31.21 $24.78 $144.37 $18.21 $106.70 6.9 
1928 41.10 237.37 29.43 24.84 151.55 19.75 108.91 6.5 
1929 43.86 242.11 25.85 22.73 161.34 21.85 104.28 5.8 
1930 39.39 237.10 24.51 22.28 162.32 15.38 100.19 7.5 
1931 35.89 225.18 24.64 22.10 157.18 11.12 93.05 9.4 
1932 28.76 190.80 20.85 22.10 130.34 9.05 77.22 9.5 
1933 32.35 193.82 19.44 22.10 131.73 11.45 73.53 7.4 
1934 34.62 198.93 21.57 22.08 134.05 12.46 75.97 2 | 
*1935 34.26 193.41 23.48 13.29 132.43 14.89 78.75 6.3 
Source: Standard Statistics Trade and Securities Service. Companies included: 


Art Metal Construction; Burroughs Adding Machine; 
Cash Register: 


Table IV. Office Equipment Exports 


(Vaiue in $1,000) 


valued at $263,411. 


1935- - - 1934 1929 
Number. Value Number. Value Number. Value. | 
Accounting and calculating | 
machines 41,698 $8,300 36,564 $7,553 70,934 $14,120 
Listing-adding-b' kkeeping 903 916 986 984 4,272 2,872 
Typewriter book.-billing 3,006 1,638 2,557 1,493 7,03: 6,931 
Listing-adding 21,277 1,841 19,025 1,652 *39,75 3,810 
Calculating §,372 586 6,688 1,206 14,886 2,762 | 
Card-punching, sorting 
tabulating 1,761 1,897 1,541 1,723 1,376 869 | 
Other, incl. used and re- 
built 6,379 422 5,767 495 3,340 259 
Parts 1,430 989 ‘ | 
Duplicating mach. and paris 438 510 811 | 
Cash registers 11,393 2,132 10,749 2,059 43,680 9,525 | 
Parts 640 450 1,080 | 
Typewriters | 
Standard, new 115,704 7,713 91,544 5,948 229,190 15,771 
Portable, new 103,595 3,022 93,437 2,826 146,193 5,491 
Used and rebuilt 42,574 1,306 51,320 1,330 49,860 1,521 | 
Parts 678 848 1,269 | 
| Other office supplies 1,380 1,168 4,105 | 
— —— _ | 
Total $27.039 $23,681 $53,754 | 
| 
| 
| 


Inter- 
Royal 


General Fireproofing: 
Remington-Rand ; 


*Nct reported 








1930. It is interesting to observe that 
the profits recovery has been smaller 
than that for payrolls. Profits for four 
concerns by the last quarter of 1935 had 
recovered 51.7 per cent of their depres- 
sion losses. 

Because sales figures are not generally 
available we have no way of telling how 
profit margins have fared. They were un- 
doubtedly pared by rising costs, but 
trade reports indicate that the industry 


ucts is due to the skilled labor necessary 
in their production. In 1933, for example, 
value of products (Table I) was equiva- 
lent to 641 per cent of the cost of ma- 
terials, &c., while the corresponding 
figure for all manufacture was only 187 
per cent. Wage costs, on the other hand, 
are relatively large, amounting to several 
times the cost of materials, &c. The re- 
verse is generally the case for other in- 
dustries. 


The financial position is, as a whole, 
satisfactory. The current asset ratio 
has been declining, but is near a fairly 
normal level. The amount of prior lien 
securities outstanding is relatively smal} 
and fixed charges are consequently low 
Common stock and surplus make up 
about 76 per cent of total invested capi- 
tal and 68 per cent of total! liabilities. Net 
working capital, although subtantially 
below boom years, showed a marked gain 
last year. Cash and equivalent inciden- 
tally is equal to about 1-3 of total work- 
ing capital. 


The Domestic Market 
The industry's market is very broad 
and naturally varies for different prod- 
ucts. Small grocers are buyers of 
cash registers, but are hardly in the mar- 
ket for elaborate accounting devices. It 
would be impossible to outline the mar- 
ket for each group of products, but in 
general the saturation point for original 
sales is not near at hand. A number of 
the older products have become more 
and more dependent replacement 
demand, which in itself is a very profita- 
ble market Extensive research, more- 
over, prevents a freezing of the market 
Many of the industry’s products re- 
quire special sales technique, 
a demonstration of the savings which 
will result from mechanization of offices 
The two leading producers of elaborate 
tabulating, card-punching, &c., equip- 
ment pursue a policy of renting these 
machines. This materially aids in their 
introduction, since the buyer is exclu- 
Sively concerned with the service the 
machine renders instead of the original 
purchase price 


upon 


involving 


Foreign Markets 
Foreign markets constitute a very 
important outlet for American business 


machines. It has been estimated that 
American machines represent nearly 
80 per cent of all business machine 


sales. Comparatively little competition 
is encountered from abroad, with the 
exception of Germany Certain other 
countries are attempting to develop a 
home industry, but they are not as yet 
formidable competitors. The most seri- 
ous threat lies in the trend toward in- 
creased nationalism abroad 


TABLE Ill. EXPORTS COMPARED 
WITH PRODUCTION 


(Thousands of Dollars) 

Produc % Exp 

Exports tion of Prod 

1923 $21,727 $147,604 14.7 
1925. 33,860 161,464 21.0 
1927 44.094 175,957 25.1 
1929 53,754 189,154 28.4 
1931 24,982 92,007 27.2 
1933 15,768 69,713 22.6 
1935 F 27,039 *128,000 21.1 
tCensus of Manufactures, includes carbon 
paper and inked ribbons. *Based on Stand 


ard Statistics’ estimate 

Expansion in foreign demand for a 
number of years prior to the depression 
was rapid, exceeding that for our do- 
mestic market. The depression cut 
heavily into sales abroad and recovery 
has been less than here. Exports last 
year are estimated to have been equiva- 
lent to 21.1 per cent of total production 
as compared with 28.4 per cent in 
1929. 

A more detailed analysis of foreign 


sales is given in Table IV. Typewriter ex- 


ports (measured by value) are larger 
than those of any other machine. Ac- 
counting and calculating machines fol- 
low closely, while cash registers are last 
A clearer picture of our current position 
in relation to depression lows and 1929 
figures is given in Table V. The depres- 
sion caused a sharp rise in exports of 
used and rebuilt machines. Price consid- 
eration naturally was responsible for that 
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development. Card-punching, tabulating 
and sorting-machine exports established 
a new high record last year, with value 
showing a greater rise than volume. 
The smallest recovery has occurred in 
cash-register exports. 


TABLE V. PERCENTAGES OF DEPREsS- 
SION LOSSES RECOVERED BY 1935 


Exports. ——Per Cent.—— 
Accounting and calculating: Value. Volume. 
Listing-add.-book. .......... 16.7 10.4 
Typewriter book.-bill........ 8.6 16.0 
OS eee 35.8 39.7 
a 48.4 45.4 
Card punching, &c.......... 491.2 187.3 
Other, incl. used & rebuilt. .752.0 P 
Case cagters............ . oe 8.8 
Typewriters : 
Standard ...... ‘ 35.8 37.7 
in ee boas nineinsie ae 52.4 
Used and rebuilt.. 74.9 76.0 


Current export figures, however, are 
not strictly comparable with those for 
1929, because some business has been 
shifted to foreign branch factories. It 
seems likely that further shifts will 
occur, because it is doubtful that tariff 
barriers will be lowered or that nation- 
alism will wane. Foreign business has 
also been adversely affected by foreign 
exchange control measures and sharp 
fluctuations in rates. The result has 
been to produce both unexpected profits 


and losses and to impede the transfer of 
funds. 
Prices 

Prices are a secondary consideration 
in the sale of many business machines. 
This is not true of typewriters or other 
comparatively low unit price products. 
But even in instances where price is the 
important consideration, the depression 
was not accompanied by price wars. 
Although competition for new and re- 
placement business is keen, cutthroat 
tactics have not Leen resorted to, so 
far as can be ascertained. 

Such statistics as are availabie indi- 
cate a stable price level. Price conces- 
sions have usually involved increased 
discounts for quality purchases or more 
liberal trade-in allowances. Some con- 
ception of price trends is obtainable 
from export figures. In 1929 the new 
standard typewriters exported averaged 
$69 per unit, as against $65 in 1934 and 
$67 in 1935. For portables, on the other 
hand, average value per unit fell from 
$37 in 1929 to $29 last year. Value per 
cash register exported amounted to $189 


last year, as compared with $192 in 





1934, $175 in 1932 and $218 in 1929. Value 
per calculating machine exported was 
slightly higher last year than in 1929, 
amounting to $189, as against $186 in 
1929 and $164 in 1932. We have, of 
course, no way of telling whether these 
changes are due to price fluctuations 
or to a shifting in demand to lower unit 
price machines. When we turn to the 
more costly machines we find a rising 
price trend. Accounting machine exports 
averaged $672 per unit in 1929, jumped 
to $993 in 1932 and to $1,014 in 1935 
Similar gains occurred in card-punching 
tabulating and sorting machines. The 
explanation for these increases lies large- 
ly in the many improvements and addi- 
tions which have been made to the 
machines. 


Patents and Competition 

Patents in some instances protect the 
products of the various companies. Even 
in many cases where basic patents have 
expired, numerous improvements and ad- 
ditions perpetuate them. Thus new com- 
panies are deterred from entering the 
field. For many products no real patent 
protection exists, but new companies are 


discouraged by the great cost entailed in 
building up an organization and bucking 
established firms. 


Prospects 

The trend of general business activity 
is the principal factor in office equip- 
ment sales. Since the outlook is gener- 
ally favorable, we may expect the indus- 
try to continue to tap the substantial 
backlog of demand built up by the de- 
pression. Conditions also favor a rise in 
original demand. Increased cost of doing 
business, for example, has necessitated 
reductions in office costs wherever pos- 
sible. The need for additional records 
because of the Social Security Act and 
Similar laws will also stimulate the sales 
of machines, particularly the more elab- 
orate variety. 

The typewriter industry, which is 
heavily dependent upon replacement de- 
mand in so far as standard machines are 
concerned, has greatly broadened its 
markets through portables. The home 
and school markets have great possibili- 
ties. It has been ascertained that type- 
writers materially aid school children in 
their work.! As a result of the study, edu- 





holders of record. 


CONDENSED INCOME ACCOUNT. 


The Baltimore and Ohio Railroad 


SUMMARY OF ANNUAL REPORT FOR YEAR 


Tu E Annual Report of the President and Directors for the year 1935 is being mailed to Stock- 
Operating results and other matters of interest are summarized as follows: 


1935 


O. 










Year Increase 

1935 Over 1934 
CE I io 5. 56:5. 9:5 0. 80 4 oe xh eS $141,873,643.25 $6,334,247.97 
Operating Expenses , pre 105,464,140.17 6,126.3856.05 
UGE GOURD TOVORNO.o5c ci ceccciicesvcae $ 36,409,503.08 207,891.92 
Taxes, Equipment and Joint Facility Rents, etc. . ‘ 12,110,546.24 D 413,125.46 
Net Railway Operating Income...... $ 24,298,956. $ 621,017.38 
Other Income less Miscellaneous Charges.... . 5,141,402. 308,790.71 
Income Available for Fixed Charges.......... Sa $ ° & 924,808.09 
Fixed Interest and Other Charges........ 32,621,2 279,964.70 
Net Income or Deficit................. vient S$ 23,180,908.65 $ 644,843.39 
Depreciation Charged to Operation............ shay 7,110,662.85 ) $73,096.58 
Net Income before Depreciation*...... ; $ 3,929,754.21 $ 171,746.81 

lb—Denotes Decrease. 
CONDENSED BALANCE SHEET. LIABILITIES 


Capital Stock 
Preferred Stock 


$ 315,158,509.87 


$ 58,863,161.95 


ASSETS 
; Common Stock 256,295,347.92 
sacl Sgui > $ 979,821,839.36 : . : 
Investment in Road and Equipment........... ae 79,821,839.36 -Unmatured Interest Bearing Obligations 687,694,114.77 
Investment in Subsidiary and Affiliated Companies Separately ba Bonds and Other Obligations Issued 
Operated ome a big ee 6080480 26 40R 94d O08 REED EE ES 848,638,519.41 Assumed $636,034,714.77 
> ane Kan o Unassumed Obligations of Operated Sub 
All Other Investments. ...-..... 6. cece eee eee ee ee eee eens 108,151,560.27 sidiaries ; $1,209,000.00 
Capitalized Leaseholds 10,450,400.00 
" a neehes 6,611,919.0 ‘inane , : 
Total Investments $1,176,611,919.04 Current Liabilities .. AGEN 23,110,893.58 
Current Assets 7 oe 27,418,253.99 Audited Accounts and Wages Payable $ 7,926,610.59 
¢ A ee Accrued Interest Charges 8,906,851.80 
Cash and Special Deposits.............. $ 8,687,424.91 All Other 6,277.431.19 
Material and Supplies 7,605,613.60 Deferred Liabilities and Unadjusted Credits smreled 105,255,729.15 
7 lee aad Accrued Depreciation—Equipment $ 89,215,894.17 
AML Other 11,125,215.48 Inter-Company Non-negotiable Accounts 9819 468.25 
All Other .. 6,220,366.73 
. P 2 =9n ¢ ° ,220,366. 
Deferred Assets and Unadjusted Debits.......-.....+.+.. 3,520,334.21 Corporate Surplus 76,331,259.87 
gg ois fain adaae ibaa Aha AOD Rae eee $1,207,550,507.24 Total $1,207,550,507.24 
REVIEW OF OPERATIONS TAXES FEDERAL LEGISLATION 


Operating revenues increased $6,334,247.97, or 
4.67%, over 1934. Freight revenue increased $6,489,- 
163.64, or 5.58%, while revenue tons increased 2.46%. 
The relatively larger increase in freight revenue is due 
to emergency increase in rates granted by the Interstate 
Commerce Commission, effective April 18, 1935. Pas- 
senger revenue declined $259,978.18, or 2.56%, due, in 
part, to decrease of 1.339% in passengers carried one 
mile. Other revenues including mail and express in- 
creased $105,062.51, or 1.16%. 

Operating expenses increased $6,126,356.05, or 
6.17%, over 1934. Total maintenance expenses increased 
$2,758,483.96, or 6.93%, of which $298,364.62 was in 
maintenance of way and structures, and $2,460,119.34 
in maintenance of equipment. ‘The maintenance of 
equipment expenses include depreciation charges of 
$7,110,662.85, a decrease of $473,096.58, compared with 
1934. ‘Transportation expenses increased $2,854,826.25, 
or 6.02%. 

INCREASED EXPENSES 

In addition to the expense of handling increased 
traffic, the restoration of rates of pay which were in 
effect prior to February 1, 1932, added approximately 
$4,515,000 to operating expenses during 1935 over 1934. 
Effective February 1, 1932, a deduction of 10% was 
made in basic rates of pay; of this 244% was restored 
July 1, 1934; 2%4% on January 1, 1935, and the balance, 
or 5%, on April 1, 1935. 





For the year 1935 the Company paid in taxes, Fed- 
eral and State, an aggregate of $7,519,323.17. This 
represents 19.52% of the income before taxes ($38,512,- 
134.49) and is equivalent to $2.39 on each share of 
capital stock outstanding. 


NET INCOME 


Net operating revenues increased $207,891.92, while 
taxes, equipment and joint facility rents, etc., decreased 
$413,125.46. resulting in an increase in Net Railway 
Operating Income of $621,017.38. Other income, includ- 
ing rents, dividends and interest, after deducting mis- 
cellaneous charges, reflect an increase over 1934 of 
$303,790.71. Income of $29,440,359.71 was available for 
interest and other fixed charges ammounting to 
$32,621,268.35, resulting in a net deficit of $3,180,908.64. 
The Net Income before depreciation was $3,929,754.21. 


CHANGES IN CAPITAL ACCOUNT 


There was a net decrease in the total investments 
of the Company of $3,388,968.54, the major portion, or 
$1,806,543.34, being for retirement of road and equip- 
ment, and the remainder represented by adjustments 
with subsidiary companies entailing no diminution in 
asset value, and by some miscellaneous items of rela- 
tively minor importance. There was a net decrease in 
unmatured obligations of $3,359,119.50, due chiefly to 
the retirement of equipment trust notes. : 


The United States Supreme Court on May 6, 1935, 
decided that the Railroad Retirement Act of 1934 was 
unconstitutional; however, another act substantially 
similar in its purpose, known as the Railroad Retirement 
Act of 1935, was approved August 29, 1935, and on the 
same day another act was approved, to levy an income 
tax on all employees of 354% on monthly compensation 
not in excess of $300.00, and an excise tax on carriers 
of 314% of the compensation not in excess of $300.00 
per month paid employees. The railroads have united 
in proceedings to test the constitutionality of this 
legislation 

The Social Security Act, approved August 14, 1935, 
imposes an additional excise tax on the carriers cover- 
The tax for 1936 will 


ing unemployment compensation. 
be 1% of total wages paid; 2% in 1937, and thereafter 
at the rate of 3%. The. constitutionality of this act has 


not yet been passed upon. 
SHAREHOLDERS 


\t the close of 1935 there were 42,389 registered 
holders of the Company’s capital stock of both classes, 
with an average holding of 74 shares. The continued 
cooperation of shareholders in the use of the Company’s 
facilities and the solicitation of the business of others 
for transportation over its lines is earnestly desired and 
greatly appreciated 


The President and Board of Directors record their appreciation of the loyal support and efficient cooperation of the officers and employees in the conduct ‘of 


the Company’s business and affairs throughout the year. 


DANIEL WILLARD, President. 
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cators’ interest in the introduction of 
typewriters in schools has been increased, 


'See ‘‘An Experimental Study of the Edu- 
cational Influences of the Typewriter in the 
Elementary School Classroom,"’ by Dr. Ben 

Wood of Columbia University and Dr 
Frank N. Freeman of the University of 
Chicago (Macmillan, $2) 


and we may expect this market to de- 
velop when improved financial conditions 
permit increased school appropriations. 

The outlook for cash registers is gov- 
erned largely by retail trade and credit 
conditions. Rising profit margins for 
grocers, butchers, &c., should increase 


replacement sales as well as cause some 
increase in original demand. 

The extent to which an office can now 
be mechanized is phenomenal. Since re- 
search never ceases, new sales avenues 
are constantly being opened. If centrali- 
zation of industry and government con- 


tinues, more machines will be needed. 
Without machines it is inconceivable 
that great business centralization could 
have been achieved, but at the same time 
the equipment industry depends upon 
“bigness” for much of its market 

H. E. HANSEN 


Recent Books on Commerce and Economics 


ANALYSIS OF INDUSTRIAL SECURITIES 
By John H. Prime 


This new book is designed for the in- 
vestor and the student of industrial se- 
curity analysis. It serves as a guide for 
the individual investor in analyzing pres- 
ent and prospective investments and as 
a manual for the student whose vocation 
it will be to analyze industrial securities. 
The discussion is divided into three 
parts: (1) The general field of industrial 
companies; (2) The technique of security 
analysis; (3) The application of this 
technique. 

In the general! field of industrial com- 
panies, the author gives consideration to 
such outstanding economic aspects of the 
industrial field as fluctuations in indus- 
trial earnings and the business risk in- 
herent in the field, and the development 
of industrial research that has played 
and will play an important part in the 
industrial field. The discussion of the 
technique of security analysis includes 
the consideration of both industry and 
company. The wide scope of the indus- 
trial field makes a careful analysis of 
the particular industry essential. 

The analysis of the company involves 
such factors as: (a) Its position in the 
industry; (b) the character of its man- 
agement; (c) the nature of its integra- 
tion; and (d) the market it serves. Its 


Notice to our 
63,284 
stockholders 


Dividend* of 45 cents per share 
will be paid on no-par common 
stock May 15, 1936, to stock- 
holders of record 3:00 P. M. 
April 27, 1936, without closing 
the transfer books. 


J. S. Prescott, Secretary 
* 
*57th Dividend 





Among the products of General 
Foods are: Maxwell House Coffee 
—Post Toasties—Grape-Nuts— 
Postum—Post's 40% Bran Flakes— 
Baker's Premium Chocolate— 
Swans Down Cake Flour—Diamond 
Crystal Salt—Calumet Baking Pow- 
der—Baker'’s Coconut—Sanka Cof- 
fee—Jell-O—Minute Tapioca— 
Grape-Nuts Flakes—Log Cabin 
Syrup—Certo—La France—Satina— 
Baker's Cocoa— Whole Bran Shreds. 


GENERAL 
FOODS 


250 Park Avenue, New York City 


PPOrABAK<K 





financial reports provide the basis for a 
critical analysis of its income statement, 
balance sheet and capitalization. Since 
a company’s securities are the media of 
investment, an intelligent appraisal of 
its bonds and preferred and common 
stocks is essential. To illustrate clearly 
the application of the principles and 
technique of industrial security analysis, 
complete and short comparative analyses 
have been included. (Prentice-Hall, $4.) 
* * o 
BOISGUILBERT, ECONOMIST OF THE REIGN 
oF Louis XIV 
By Hazel Van Dyke Roberts 

Among the recent publications of the 
Columbia University Press perhaps none 
are more interesting and useful than the 
various volumes dealing with and re- 
printing in whole or in part the writings 
of some of the best minds of earlier 
times which, for one reason or another, 
have been lost to the modern view. The 
present volume is one of the most useful 
of these books. 

It will be found useful to the social 
scientist, the historian and the sociolo- 
gist. But it should prove particularly 
valuable to the economist, because Bois- 
guilbert is an example of one who saw 
the significance of the details of the 
business of everyday life, who set forth 
these details with care and yet who rea- 
soned so soundly from the facts as he 
saw them that his writings form bal- 
anced treatises on economic principles 
which are enduring and which have al- 
most as much bearing on modern prob- 
lems as they did on the problems which 
arose during the reign of Louis XIV. 

In view of the fact that Boisguilbert 
preceded Adam Smith, his writings rich- 
ly reward those who take time to read 
them. With the current concern for 
price parities and the problem of the 
distribution of the national income, his 
thought takes on special interest. There 
is indeed. much in common between what 
is being said and written today and the 
disputes which arose in the time of Bois- 
guilbert; and it is a sad commentary on 
the progress we have made in our eco- 
nomic thinking that one of his chief con- 
cerns was the policy of trade restriction 
which in his view was mainly responsi- 
ble for the deterioration of the economic 
welfare of France under Louis XIV. (Co- 
lumbia University Press, $3.50.) 

* » * 
COMMODITY CONTROL IN THE PACIFIC AREA 
Edited by W. L. Holland 


This volume, issued under the auspices 
of the Institute of Pacific Relations, 
comprises a series of studies by thirteen 
contributors of attempts at commodity 
control in America and the Orient, the 
chief food and raw material areas of 
the world. After tracing the history of 
the Farm Board and the AAA in the 
United States and the wheat pool in 
Canada, the volume outlines the experi- 
ments in Japanese rice and silk, Austra- 
lian sugar, Hawaiian pineapples, Dutch 
East Indian sugar, tin, tea, cinchona, 
rubber and rice, and the varied experi- 
ments in New Zealand and Australia. 
Petroleum control in the United States 
and the international attempts at the 
regulation of tin, rubber and the North 
Pacific fisheries are also covered. Part 
of the material is published here for 


the first time. (Stanford University 


Press, $5). 
. * * 

DEPRESSIONS AND THEIR SOLUTION 

By C. M. Garland 

The object, according to the author’s 
preface, is “to present the economic, 
moral and philosophical aspects of the 
problem of depression, and to point out 
measures that can be adopted and which 
will eliminate in a large measure future 
disturbances * * *. The problem is in- 
deed an exceedingly simple one, and the 
only thing that stands in the way of its 
solution is the insensate greed of leaders 
in business and government and the un- 
believable density of the average Amer- 
ican citizen.” The author is an engineer, 
and his book is, unfortunately, an ex- 
ample of what, unfortunately, often 
happens when an engineer sets out to 
solve the world’s economic problems. 
(Guilford Press, Chicago.) 

r ” = 
ELEMENTS OF STATISTICS 
By Harold T. Davis and W. F. C. Nelson 

In 1932 the Social Science Research 
Council appointed a committee to define 
the place of collegiate mathematics in 
the social sciences. The report of this 
committee urged that students of the 
social sciences be prepared for the study 
of statistics by a course covering loga- 
rithms, graphs, interpolation, equations 
and forms of important curves, proba- 
bility, elements of calculus and curve 
fitting. In this book the authors have 
had these recommendations in mind and 
have prepared a text suitable for such a 
course in mathematical analysis. They 
have also borne in mind the fact that 
many students lack adequate prior train- 
ing in mathematics. (Principia Press, 
Bloomington, Ind., $4.) 

t a * 
FOREIGN TRADE OF JAPAN—A STATISTI- 
CAL SURVEY 

This admirable volume is very much 
to the credit of its compiler, The Orien- 
tal Economist, which is thus suitably 
celebrating its fortieth anniversary. In 
700 pages of statistics the volume pre- 
sents the entire foreign trade history of 
Japan from 1868 and the Meiji restora- 
tion down to 1933, and in some tables 
down to 1934. 

A comprehensive review of Japanese 
foreign trade opens the volume. Printed 
both in Japanese and in excellent and 
lucid English, it traces the history of 
Japanese commerce from the earliest 
times, with especial emphasis on the 
modern post-restoration era. A forecast 
of the probable course of trade in the 
future is essayed, the whole being illus- 
trated with charts. 

The statistical material is extremely 
complete, well-arranged and _ well-or- 
ganized, with both Japanese and English 
captions. Annual foreign trade data 
from 1868 by individual items (both 
values and quantities) and by countries 
are followed by tables showing the chief 
sources and destinations of the principal 
items of export and import (as well as 
coin and bullion) over the period 1926- 
1933 besides much other monthly and 
annual material. 

The volume will prove invaluable for 
all those concerned in any way with the 
overseas commerce of this expanding na- 


tion. (The Oriental Economist, 2 San- 
chome Hongokucho Nihonbashi, Tokyo. 
Japan, $5.) 


MANAGING THE PEOPLE’S MONEY 
By Joseph Ernest Goodbar 

Mr. Goodbar offers an exposition of the 
relationship of money to bank credit, and 
of bank credit to business and depend- 
able consumer purchasing power. He 
seeks to disclose the fundamental weak- 
ness of American banking and indicates 
the particular changes which he regards 
as necessary, changes which he charac- 
terizes as evolutionary rather than revo- 
lutionary. These changes involve not 
only law and practice but also the con- 
trol policies of the Board of Governors. 
(Yale University Press, $4.50.) 


* ¢ 
MORE RETAIL SALES 
By A. Irving Schweitzer 

This is a collection of helpful hints for 
store executives. It covers such subjects 
as increasing personnel efficiency, re- 
ducing operating expenses, improving 
credit procedure, increasing sales turn- 
over. productive accounting methods, 
better merchandise control, time-saving 
short cuts and developing mail orders. 
(New York Store Methods Bureau, $3.) 


Recent Publications 


ADVERTISING FOR IMMEDIATE SALES, by 
John Caples. (Harper, $3.) New ad- 
vertising techniques 

BANANA EMPIRE, THE, by Charles David 
Kepner Jr. and Jay Henry Soothill 
(Vanguard, $2.) A case study in eco- 
nomic imperialism 

CITY GOVERNMENT, by Daniel W. Hoan. 
(Harcourt, Brace, $2.50.) The record 
of the Milwaukee experiment. 

FOREIGN POLICY IN THE FAR EAST, by 
Taraknath Das. (Longmans, Green, 
$2.) World politics as influenced by 
the Far East. 

GENERAL THEORY OF EMPLOYMENT, IN- 
TEREST AND MONEY, THE, by John May- 
nard Keynes. (Harcourt, Brace, $2.) 
An economic study by the author of 
“A Treatise on Money.” 

GOVERNMENT IN THE THIRD REICH, by 
Fritz Morstein Marx. (McGraw-Hill, 
$1.50.) A discussion of German politi- 
cal problems. 

HITLER’S WINGS OF DEATH, by Otto Leh- 
mann-Russbueldt. (Telegraph Press, 
$1.50.) A study of the German air 
force. 

HOw TO PROTECT BUSINESS IDEAS, by 
William H. Leahy. (Harper, $2.50.) 
A study of trade-marks, patents, copy- 
rights, &c. 

LIFE AND TIMES OF KING GEORGE V, THE, 
edited by Sir Philip Gibbs. (Lippin- 
cott, $2.75.) A copiously illustrated 
history. 

M-Day, by Rose M. Stein (Harcourt, 
Brace, $2.50.) A discussion of the 
factors that bring about war. 

MARXISM AND THE NATIONAL AND COLO- 
NIAL QUESTION, by Joseph Stalin. (In- 
ternational, $2.) A collection of arti- 
cles and speeches by the Soviet leader. 

PAST AND PRESENT FACTS ABOUT MONEY 
IN THE UNITED STATES, by Paul Bake- 
well Jr. (Macmillan, $2.) A history 
of money from 1792 to 1935 

ROOSEVELT REVEALED, by James C. 
Young. (Farrar & Rinehart, $2.50.) 
The New Deal analyzed 

SovieT COMMUNISM: A NEW CIVILIZA- 
TION? By Sidney and Beatrice Webb. 
(Scribner's, $7.50.) A two-volume 
study of the new Russian order. 

TOWARD SOCIAL SECURITY, by Eveline M. 
Burns. (Whittlesey House, $2.) An 
explanation of the Social Security Act. 

YOU AND I—AND ROOSEVELT, by Charles 
P. Taft. (Farrar & Rinehart, $1.) A 
review of the political situation. 
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The Week in the Commodities; Wheat Rises With 


OWER prices for anthracite coal, 
butter and steers more than offset 
advances in the grains and flour, 
and The Annalist Weekly Index of 

Wholesale Commodity Prices according- 
ly declined 0.5 point to 123.9 on April 
21, from 124.4 the Tuesday previous. 
Bananas, lambs, pork, rubber, tin and 
the textile group, except cotton, were 
also lower, while in addition to cotton 
and the grains and flour, eggs and hogs 
were higher. 

Foreign prices again declined during 
the past month, The Annalist Interna- 
tional Composite for seven countries for 
March standing at 74.3 (1913—100.0) in 
terms of gold, against 74.4 (revised) in 
February and a high since August, 1933, 
of 74.7 in January. The only country to 
show a definitely upward trend was 
again France, the index of which con- 
tinued the advance which has been under 
way since July of last year. The rise for 
that country apparently reflects the 
recovery that is taking place there— 
whether because of the economies ef- 
fected last Summer by the government 
or because of rearmament demand and 
inflation fears is not entirely clear as 
yet. The weekly French index shows 
the same trend through March 21, after 
which a small recession took place. 
FOREIGN AND DOMESTIC WHOLESALE 


PRICE INDICES 


(In currency of country; index on gold basis 
also shown for ccuntries, when dif- 


ferent; 1913 — 100.0) 

P. C. 
Change 

*Mar., *Feb., Jan., Mar., From 
1936. 1936. 1936. 1935. Feb.,'36 
ee sare ..124.9 126.4 128.3 123.5 —1.2 
Gold basis..... 73.6 73.9 75.8 73.1 —0.4 
Pee 113.1 113.2 113.9 112.5 -—0.1 
Gold basis..... 66.5 66.4 67.3 660 +40.1 
Unit. Kingdom.109.0 109.0 109.2 103.3 0.0 
Gold basis..... 65.6 65.7 65.8 60.0 —0.2 
France ........376 7372 359 335 +0.1 
Germany ..... 103.6 103.6 103.6 100.7 0.0 
Japan . ...-144.2 144.4 144.9 138.7 —0.2 
Gold basis..... 49.5 49.5 49.8 46.1 0.0 

Composite in 

"| eer 74.3 +744 74.7 70.5 —0.1 
*Preliminary. +Revised. fIncludes also 


Belgium and Netherlands; Germany ex- 
cluded beginning July, 1934; Italy beginning 
November, 1935. 


WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 


(Measured in currency of country) 
Ger- 





Canada. U.K. France. many. 
Rone 1926 1926. July,’14. 1913. 
Dey compiled.... Fri. Sat. Sat. Wed. 
Week Ended: : 

1936. 
72.8 68.7 357 103.3 
73.0 68.6 359 103.7 
72.9 68.3 360 103.6 
72.9 68.4 362 103.6 
72.7 68.2 364 103.5 
72.5 68.5 366 103.7 
72.4 68.2 371 103.5 

. 72.4 68.2 374 103.6 

. 72.5 68.2 377 103.6 

. 72.6 68.1 378 103.5 

- 72.5 68.4 379 103.6 

. 72.4 68.3 380 103.6 

. 72.2 68.3 +379 103.6 

72.1 68.4 377 103.7 
72.0 68.3 F 103.7 
on Was 103.8 
DAILY SPOT PRICES 

—Moody’s— 

Index. 
U.S. Old 

Cotton. Wheat. Corn. Hogs. $. $. 
Apr. 15...11.72 1.12% .82% 10.70 171.0 101.4 
Apr. 16...11.73 1.12 .824% 10.75 171.1 101.5 
Apr. 17...11.74 1.13% .83 0.74 171.7 101.8 
Apr. 18...11.81 1.15% .884 .. 172.1 102.1 
Apr. 20...11.77 1.13% .83 10.77 171.5 101.7 
Apr, 21...11.79 1.14% .83 10.69 171.3 101.6 
Cotton — Middling upland, New York. 


Wheat—No. 2 red, c. i. f., domestic, New 
Day Corn—No. 2 yellow, New York. Hogs 

—_Day’s average, good and choice, Chicago. 
Iitoody’ s Index—Fifteen maple nr - mal 
Dec. 31, 1931 = 100; March 1, 1933 = 

COTTON 

Prices on the cotton market advanced 
again last week. The new-crop contracts 
were dominated by the weather pros- 
pects and the old crops by the spot sit- 
uation and the government pool activi- 
ties. Both old and new crop contracts 
shared in the rise, May closing at 11.49- 
11.50 Tuesday, against 11.34 a week pre- 
vious, and October at 10.44, against 
10.35. Spot middling advanced 5 points 
to 11.79, while May Liverpool at 6.23d 


Drought in 


and October at 5.71d were up 13 and 8 
points respectively. 

The market rallied Wednesday from 
the previous day’s decline when the 
weather report failed to show relief in 
the drought areas and as the pool with- 
held sales. Rains in the West, which 
depressed new-crop prices Thursday, 
proved insufficient, and prices recovered 
somewhat in the two following days. 
Shower prospects depressed new crops 
Monday, but fresh buying carried the 
old-crop months to new highs for 1936 
on Tuesday. 


Southwest 


Weather conditions in the East were 
better, but Texas and Oklahoma have 
had little real relief despite light to mod- 
erate rains in many areas. Clear and 
warmer weather in the East has made 
possible the resumption of planting 
Weil Brothers estimate the crop at two 
to three weeks late; it should be borne 
in mind, however, that the crop has been 
considerably later on occasion in the 
past without seriously affecting yields. 
In many regions replanting will be nec- 
essary on account of rains, cold tem- 
peratures and faulty seeds, according to 





40/- I 1 





fuanm 


and KR 
from April 26, to Dec. 
Dec. 27, 1935, x... 'g99. 


(New York Prices 


Wheat, ae 2, red, c. i. f. domestic (bu.). 
Corn, No. 2 yellow (DE. ) .cccccccccrccccscccs 
Oats, No. 3, Pt CR itiessebteaccean bees 
Rye, No. 2, Westérn domestic, c. i. f. (bu.). 
Barley, malting CO See 
Cattle, choice heavy steers, Chicago (100 lb.) 
Hogs, day’s average, wi (100 Ib.) 
Cotton, oye oe | upland (Ib 
Wool, fine staple territory tip. D cimneeeees 
Wool, Ohio delaines, scoured (lb.) 
Beef, choice Western dressed steers, we! Ib. 
and UP (100 1D.).....ccccecee 
Hams, Picnic (ib.). 
Pork, mess (100 ib.). 
Pork, bellies (ib.).... 
Sugar, refined (Ib.). 
Coffee, Santos, No. 4 ‘(b.) 
Coffee, Rio, No. 7 (Ib.) 
Flour, car lots, 98 cotton basis (bbl 
Lard, choice Western (100 Ib.) (ex. 
Cottonseed oil, bleachable (100 tb.)f 
Printcloth, 38%4-inch, 64x60, 5.35 (yd.) 
Cottou sheeting, brown, ee S660, 4.00 
unbranded double cuts (yd.) 
Costes yarn, Southern two-ply warps, No. 
A A rere ir errr rrr 
Bradford, 2-40s, halfblood 


13-15 size for 


pr. tax) 


Worsted yarn, 
weaving 60s 
Silk, 78% seriplane, Saree 
near-by delivery (lb ‘ 
Rayon, 150 denier, lst. SATE OO aa 
Coal, anthracite, stove, company (net ton). 
Coal, bituminous, steam, mine run, Pitts- 
burgh CE. DINO oh oinncccccsncscdee per nccess 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, at refinery, Oil, Paint and cn 
Reporter avge. at 4 refinery centers (gal.) 
Petroleum, crude, at well, Oil, Paint and 
my Reporter avge. for 10 fields (bbl.)t. 
g iron, Iron Age composite (gross ton). 
Finished steel, Iron Age composite (100 Ib. ). 

Copper. electrolytic, elivered Conn. (lb.). 
BOAR UID. J. nec c ccc ee reer eres eseseseeesesese 
Tin, ——- (Ib.) 
Zine, East St. pene (Ib.) 
Lumber, Architectural 
composite (1,000 ft. 
anes, Architectural Record monthly com- 
MO BEM a ia6ec stip ascncidcwens venseeees 
Structural steel, Architectural Record 
monthly composite (i b. 
Cement, posyeeuret Record monthly com- 
posite (bbl 
Leather, Union PE Ba cosonncugsnsdandeagnesse 
Hides, heavy native steers, Chicago (lb.). 
Paper, newsroll ——T) eer 
Paper, wrapping. No. 1 Kraft (Ib.)......... 
Rubber, mandasd thick latex (Ib.).......... 
*Monthly prices as of Mar. 15, 1936, and 
"Closing price of nearest future contract. 








934 935 36 


-———_—_—_——— ae Terms of ae U. 8. Dollars———— - All 
L 2. 4. 6. 7%. 8. All Comm 
Farm Food Textile Building Chem- Miscel- Com- fin Old 
1936. Products.Products.Products Fuels. Metais. Materials. cals. ianeous. modities. Dollar 
Apr. 21...117.8 123.8 *103.4 170.7 110.7 111.8 97.6 §5.9 123.9 73.5 
Apr. 14. . 4117. : 124.4 4107.2 173.3 110.7 111.8 +97.6 85.1 124.4 73.8 
Apr. q...0074 123.4 107.4 173.3 110.4 111.8 +97.6 85.6 124.0 73.4 
Apr. 23,'35.124.2 132.5 104.5 162.0 109.8 111.7 98.6 78.9 126.9 75.5 
*Preliminar +Revised. {Based on exchange quotations for France, Switzerland 


sel ium included to March 12, 1935. Back figures: 
3, 1935, see THE ANNALIST of June 22, 


SPOT PRICES OF IMPORTANT COMMODITIES 






THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
(Unadjusted for Seasonal Variation) 


paSOND ruaw as . w aw 


For weekly figures 
1934, page 963, and 


Except as Noted) 


By 21, 1936. Apr. 14, 1936. Apr. 23,1935 
$1.144% $1.11% $1.14% 

83 81% 1.04% 

41 .39Y, 6014 

.675 .67% 74 

“got '32* Lote 

10.00 10.38 14.88 

).69 10.68 9.04 

.1179 .1174 1180 

89% 91% 64 

85 85 66% 
15.00-16.00 13.50-15.00 20.00-21.00 

14% % % 

31.25 31.25 27.75 

.22% .23 21% 

.05 05 0510 

.085%-.083%, 08% 0814-.08%, 

0638 06%, .0654 07-.07% 
7.75-7.90 7.45-7.60 8.40-8.55 

7X $ — 11.40-11.50 11.25-11.35 
9.40 n 10.12 b 

x. 05% 05% 0614-.06% 

.06%-—.06% 06%—.06% 07% 

26 26% 30 
1.51% 1.514% 1.28% 
1.63-1.68 1.66—-1.71 1.40-1.45 

57 5 60 
6.25 7.25 6 
2.20 n 2.20 n 2.05 
3.65 3.65 3.85 

055% 055 fs 0496% 
1.296 1.296 1.177 

18.84 18.84 17 
2.097 2.097 2.124 

09% 09% tt.09 

.0460 .0460 0375-.0380 

46% AT 505, 

90 .0490 0410 

20 *16.20 *16.50 

"14.55 *14.55 *14.70 
*1.65 *1.65 *1.65 
2 *2.20 *2.20 

34 31 

% 13 1344 
1.00 41.00 40.00 

0414 0414 04% 

16% .1634 1275 

Mar. 15, 1935. iPrices for previous Friday 


ttBlue eagle. n Nominal. 








Weil Brothers, who report germination 
as low as 27 per cent in some sections. 
Fertilizer sales are below last year. 


MOVEMENT OF AMERICAN COTTON 
Thousands of running bales, counting 
round as half, linters excluded, as re- 
ported by the New York Cotton 
Exchange) 
--W’k Ending Thursday— Yr.’s 
Apr.16, Apr.9, Apr.18, Ch’ge 





1936. 1936. 1935. P.C. 

Movement Into Sight: 

During week...... 60 +33.3 

Since Aug. 1....... 11,446 7,437 +53.9 
Deliveries During Week: 

To domestic mills. 87 113 88 — 1.1 

To foreign mills... 107 82 94 +13.8 

To all mills....... 194 «2195 «182 + 6.6 
Deliveries Since Aug. 1: 

To domestic a. 4,815 3,695 +30.3 

To foreign mills... 4,558 4,037 +12.9 

To all mills....... 9,373 7,732 421.2 
Exports: 

During week...... 76 102 67 +13.4 

Since Aug. 1...... 5,077 --. 3,761 {38°9 
World Visible Supply (Thursday) : 

World total........ 5,179 5,293 at + 3.1 

Week’s change.... —114 —90 —12 ne 

uy. A. only..... om 728 3,811 3, bis + 6.0 
Certificated Stocks: 

SOURORRT 660004425 31 32 75 —58.7 


The prospect of larger supplies of cot- 
ton, from the 12-cent ioan stocks, was 
somewhat unsettling, since the trade an- 
ticipated some weakening of the basis. 
Spot trading was generally lighter, trad- 
ers preferring to wait for further en- 
lightenment regarding the liquidation of 
the loan cotton. It was reported that the 
pool turned down all bids on the 50,000 
bales stored in New England. 

Egyptian ginnings from Sept. 1 to 
March 31 were reported at 1,671,000 
bales (of which 177,000 Sakellaridis), 
against 1,471,000 (of which 183,000 
Sakellaridis) for the same period in 
1934-35. 

Domestic cloth markets continued 
quiet, although sales were slightly bet- 
ter, but cloth prices continued to show 
the weakness that has marked recent 
weeks. 


One of the striking developments in 
the cotton spinning industry abroad dur- 
ing the past year has been a substantial 
expansion of spinning activity in Great 
Britain accompanying a moderate con- 
traction of such activity in Japan, ac- 
cording to statistics compiled by the New 
York Cotton Exchange Service. These 
developments in the two principal cotton 
spinning countries outside the United 
States constitute a reversal of the trends 
that were very pronounced in previous 
years. 

During the first seven months of the 
current cotton season, from Aug. 1 to 
Feb. 29, according to statistics of the 
New York Cotton Exchange Service, con- 
sumption of all cottons by Great Britain 
totaled approximately 1,639,000 bales, 
compared with 1,502,000 in the same 
period last season. In Japan, on the 
other hand, consumption of all cottons 
by mills of the Japan Cotton Spinners 
Association totaled only 1,896,000 bales 
in the first seven months of this season, 
compared with 1,991,000 in the same 
period last season. 

Both Great Britain and Japan depend 
primarily on export markets for cotton 
cloth to sustain the activity of their cot- 
ton spinning mills, and the figures on 
exports of cloth by Great Britain and by 
Japan during this cotton season disclose 
significant facts. Exports of cloth by 
Great Britain in the first seven months 
of this season were only 1,114,000,000 
Square yards, compared with 1,217,000,- 
000 in the same period last season, this 
decline in cloth exports accompanying 
increased consumption of cotton by Great 
Britain apparently indicating that the 
British home market is absorbing an 
increasing percentage of the output of 
British cotton mills. Exports of cotton 
cloth by Japan in the first seven months 
of this season totaled only 1,498,000,000 
square yards, compared with 1,534,000,- 
000 in the same period last season, this 
contraction doubtless reflecting, in part 
at least, increasing obstacles placed by 
various countries against imports of 
Japanese goods. 

A comparison of the consumption of 
cotton in the first seven months of the 
1930-31 season with that in the same 
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period in the present season shows that 
both the British spinning industry and 
the Japanese spinning industry have in- 
creased their activity very greatly in the 
past five years 

Exports of cotton cloth by Great 
Britain have shown only a very mod- 
erate increase in the past five years, 
while exports by Japan have shown a 
very great increase. In the first seven 
months of the 1930-31 season Great 
Britain exported 1,023,000,000 square 
yards of cloth, and in the corresponding 
portion of the present season 1,114,000,- 
000 square yards, an increase of only 
8.9 per cent. On the other hand, Japan 
exported 886,000,000 square yards in the 
earlier period and 1,498,000,000 in the 
latter period, an increase of 69.1 per 


cent. 
THE GRALNS 


The advance of the previous fortnight 
in wheat prices continued last week, 
carrying new-crop futures to new 1936 
highs, but the market turned weak on 
Monday and part of the gains were lost 
May closed Tuesday at 99%, against 
96% a week earlier, and September at 
90, against 87%. May Winnipeg closed 
at 82%, against 81%, and May Liverpool 
at the United States equivalent of 91% 
cents, against 9044. Trading was in the 
largest volume since last Autumn. The 
advance last week reflected the pro- 
tracted dry weather in the Southwest 
and adjacent areas. The reaction this 
week was due to profit-taking after the 
advance, to the letting down of the pre- 
viously active cash demand, and to rains, 
the latter failing, however, to bring re- 
lief to the areas worst afflicted 

The domestic Winter wheat crop de- 
teriorated rapidly in most of Oklahoma 
and Texas and in Central and Western 
Kansas, according to the weekly report 
of the Bureau of Agricultural Economics. 
Progress was poor in the Ohio Valley and 
improvement was slow in most other 
areas. Seeding of Spring wheat was un- 
der way in Southern Minnesota and East- 
ern South Dakota, but snow flurries and 
persistent low temperatures continued to 
delay seeding over much of the remain- 
der of the Spring wheat belt. The late- 
ness of the season and the limited sup- 
plies of good seed wheat are tending to 
reduce acreage below earlier intentions. 
UNITED STATES WHEAT MOVEMENT 
(Thousands; exports as reported by the De- 

partment of Commerce, visible sup- 
plies as reported by the Chi- 
cago Board of Trade) 
Week End. Saturday 


Apr.18, Apr.11, Apr.20 
1936 1936. 1935. 


Wheat exports (bus.) 9 Nil Nil 
Since July 1 333 2,991 
Flour exvorts (bbls.)* 37 124 27 
Since July 1* ? 2,144 3,217 
Total (bus.)* 183 t113 127 
Since July 1 10,410 18,111 
Visible supply at week- 
end (bus.) 41,652 43.828 41,906 


*Including flour milled in bond from Ca- 
nadian wheat. *Flour converted to wheat 
at 4.7 bushels to the barrel. tRevised 


CANADIAN WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bu- 
reau of Statistics) 

Week Ended Friday 
Apr.10, Apr.3 Apr.12 
1936. 1936. 1935 
Exports, ine. from U 
S. poris* , 2,074 3,166 2,527 
Exports for seasont. . 135,883 104,972 
Elevator stocks and 
afloat at week-end}{.200,312 §204,435 225,861 


*Including also exports into U. S. for U.S 
consumption. *Since Aug. 1, 1935, and July 
28, 1934. tIncluding stocks at U. S. ports 
$Revised 

Total Canadian March 31 wheat stocks 
were reported at 246,022,889 bushels, 
against 283,032,184 (revised) a year ago, 
a decrease of 37,009,295 bushels. Farm 
stocks totaled only 46,116,000 bushels, 
including seed supplies, 14,344,000 under 
last year, and the lowest since 1925. 

Corn futures advanced 1% to 2% cents 
on unfavorable seeding conditions and 
the rise in wheat prices, the May con- 
tract advancing the most. Corn planting 
is getting a late start and at the close of 
last week little corn had been planted 


from the Mississippi Valley eastward. In 
the Plains States soil preparation ad- 
vanced more rapidly and some planting 
was reported as far north as Southeast- 
ern Kansas. Warm and sunshine im- 
proved conditions in Southern Iowa, but 
the soil remained too wet for working 
in the southern part of that State. Oats 


and rye made fractional advances. 


COFFEE 


Coffee futures made small gains dur- 
ing a week of rather narrow movement, 
Santos rising up to 4 points and Rio 1 to 
5 points, on better trade demand and 
Brazilian support. Stocks in licensed 
New York warehouses reached a new 








COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 
Daily Range 
; May. July. October. December. January. March. 
Cotton: High. Low. High. Low. High. Low. High. Low. High. Low. High. Low. 
Apr. 13 11.35 11.32 11.08 11.04 10.46 10.44 10.47 10.44 10.50 10.48 10.57 10.53 
Apr. 14 11.34 11.31 11.04 10.97 10.43 10.32 10.43 10.35 10.46 10.39 10.52 10.44 
Apr 15 11.38 11.32 11.08 10.98 10.43 10.33 10.43 10.33 10.45 10.36 10.54 10.42 
Apr 16 11.39 11.35 11.09 11.05 10.46 10.34 10.47 10.37 10.50 10.41 10.56 10.46 
Apr. 17 11.40 11.38 11.10 11.07 10.45 10.41 16.47 10.43 10.50 10.48 10.56 10.53 
Apr. 18 11.47 11.42 11.15 11.10 10.46 10.44 10.48 10.46 10.52 10.50 10.60 10.56 
Week's range..11.47 11.31 11.15 10.97 10.46 10.32 10.48 10.33 10.52 10.36 10.60 10.42 
Apr 20. 11.47 11.42 11.15 11.10 10.48 10.37 10.48 10.38 10.52 10.44 10.58 10.50 
Apr 21 11.50 11.43 11.20 11.10 10.44 10.39 10.46 10.40 10.49 10.44 10.56 10.50 
Apr. 21 close 11.49t 11.50 11.19t 10.44t 10.46t 10.48t 10.49 10.55t 
Contract § 11.97 10.36 11.64 10.21 11.45 9.80 10.69 9.76 10.52 9.94 10.60 10.17 
range (| My.25 Ag.24 No.15 Ja.9 De.3 Ja.9 Ja.2 Ja.9 Ap.18 Fe.25 Ap.18 Mr.27 
: _. May. July. December. 
Wheat: High. Low. High. . Low. igh. ow. 
Apr. 13 96% 95% 87% 86% 857 85 
Apr. 14 97 ‘94%, "89 B6% "72 ‘85% 
Apr. 15 .98% 96 .90 .89 88%, 87%, 
Apr. 16 99 97% 90 89 88%, 87% 
Apr. 17 1.00 -9844 92% -9% 90% 884 
Apr. 18 1.01% 1.00 94% 92 92h, 90 - 
Week's range 1.01% 94% 94% 86% 92% 85 
Apr. 20 1.00% 98%, 93% 914, 91% 90% 
Apr. 21 *** vootg ‘984 ‘92% ‘9114 90% 89% 
Apr. 21 close I%t 915¢t .90t 
= § 1.07 88% 97% 83% 92% 82u4 
tr 6 , 823 
Contract range. “** 1 Oct. 5 Aug. 19 Oct-2  Apr3 Apr. 18 Apr. 3 
Traded week ended Friday, April 17, 205,098,000 bushels; previous week, 72,240,000. 
Weekly Range 
First Two Days, Week Week 
Week Ende Ended Ended 
? Apr. 25, 1936 — Apr. 18, 1936. Apr. 11, 1936. ——-Contract Range——— 
Corn: High. Low. Close. High. Low. igh. Low. High. Date. Low. Date. 
May 63% 62% .63 t 63% 60 60% 5914 67% July 27 .56 Aug. 13 
guly oie one rd 62% ‘so ‘eeu Ph 63% Jan. 6 .57% Oct. 1 
s + » .604 ‘ 58% .59% .584 .62% Jz d 
Busheis traded* at ..21,083°000 “9,954,000 Poe eee 
— 
May 27% .26% .26%t 27% .25% .26 244 37 Aug. 1 .24% Apr. 6 
July 27% 27% «27K t 27% ‘26% ‘26% (25% 30% Oct 5 ‘2518 Apr. 6 
Sept 281, .27% 27% t .281, 264% .26% .26 .28% Feb. 19 .26 Apr. 6 
ushels traded*.... .. 2... 9,825,000 “5,914,000 
Rye: 
May 53% 53% 53%t Au 51% 53% 51% .59 Oct. 45 § 
July Bash 53% 5a t ‘bate 52° ‘53% ‘bi ‘58 Oct. 3 (50% Dec. 9 
Sept .... D4 54K 54% t 553, 52% 53% 514, .57% Feb. 27 .5144 M: 
Dantieis traded* ; ° ... 2,608 000 ih 3k a a 
a (Santos No. 4): 
May 8.17 8.14 8.17t 8.23 8.14 8.37 8.22 9.17 Feb. 3 7.38 Aug. 
July 8.28 8.25 8.25n 8.33 8.23 8.44 8.33 9.14 Feb. 3 7.45 Aue 2 
Sept 8.36 8.29 8.33 n 8.41 8.30 8.51 840 9.20 Feb. 3 7.91 Nov. 25 
Dec .-84t 841 841n 8.46 8.37 8.56 846 9.20 Feb. 3 8.22 Jan. 10 
March 8.51 8.47 8.48t 848 845 $863 8.52 863 Apr. 7 8.43 Apr. 
Contracts traded 313 208 
ac - a (No. 7): 
ay 4.66 462 4.66n 4.69 4.58 4.81 4.75 5.65 May 28 4.58 Mar. 
July 4.680 4.78 4.81 n 4.81 4.78 495 4.92 5 68 Tea 2 4.72 Ser. 31 
Sept 4.94 4.92 4 93 n 4.95 492 5.06 5.0 5.77 Jan. 24 4.85 Mar. 31 
as . ‘ 2 cs = n hen ry! gr 5.04 5.88 Jan. 24 4.88 Mar. 31 
arc 5 5.09 n Y 05 5.1 5.14 5.16 
Contracts traded ; os 141 121 —— | 
ws. 3: 
May 2.89 2.85 2.87@2.88 2.88 2.76 2.86 2.79 2.89 Apr. 21 1.94 J 
July 2.88 2.83 2 5602 87 2.84 2.72 2.83 2.78 2.88 Abe 21 1.98 Ton. ; 
Sept. . 2.87 2.82 2.85@2.86 2.85 2.72 2.83 2.78 2.87 Apr. 21 2.01 Jan. 7 
Nov. 2.83 2.83 2.81@2.85 2.84 2.73 2.81 2.76 2.84 Mar.30 2.17 Jan. 6 
Jan. 2 70 2.67 2.68@2.69 2.70 2.57 2.63 2.58 2.70 Apr. 15 2.13 Feb. 5 
March 2.66 2.61 2.64@2.65 2.65 2.55 2.60 2.57 2.65 Apr. 2 Mar. 5 
Contracts traded : . 1,143 853 ; 
Cocoa: 
May 5.04 5.01 5.0ln 5.08 5.01 5.10 5.07 5.30 Jan. 30 4.82 
July 5.11 5.10 5.10t 5.14 5.09 5.11 5.11 5.38 Feb 4 4.97 — i 
Sept 5.19 5.16 5 17¢t 5.20 5.14 5.21 5.18 5.46 Feb. 4 5.03 Nov. 12 
Dec. 5.24 5 23 «=5.24n 5.27 5.21 5.28 5.24 5.52 Feb. 3 5.13 Mar. 25 
22. R oe 4 He n = = : .. 5.55 Feb. 4 5.15 Mar. 25 
Marc 3.3 5.33 5.33 n ’ 22 §.36 5.3 .52 Mz 2 2 
Contracts traded : ; . 406 182 . a = a 
Hides: 
June 11.60 11.60 11.58@11.62 11.95 11.80 12.05 11.92 13.04 Oct. 16 10.86 O 
Sept. . 12 00 11. 11.92 t 12.27 12.03 12.38 12.25 13.33 Oct. 16 11.64 Mar 5 
cane . 12.25 12.22 = a 12.23 12.62 12.51 12.70 12.65 12.98 Jan. 17 11.98 Mar. 5 
Marc 52n 13.04 12.91 13.0 
Contracts traded , eo 54 a «oe 2 
Rapier: 
May 16.10 15.94 15.95t 16.14 16.01 16.04 15.94 16.14 Apr. 15 11.65 S 
July 16.16 16 04 16.06@16.08 16.26 16.15 16.15 16.02 16.16 Ape 16 11 $e Sep 18 
Sept 16.23 16.16 16.18 t 16.39 16.25 16.25 16.13 16.39 Apr. 16 13.07 Oct. 9 
Dec 16 40 16.28 16.29@16.30 16.50 16.39 16.37 16.27 16.50 Apr. 15 14.65 Jan. 10 
So 16.50 16.30 18: 40@16 43 16.60 16.51 16.40 16.3 1000 Abr wisn 
+ REF, fi oeenend = a aa .35 16.60 Apr. 15 16.35 Apr. 6 
—: 
May 1.64 1.62 1.62t 1.66 1.65 1.66 1.63 2.09% Oct. 21 1.55 
July 56, 1.51% i 52 1.52% 1.62 i 57% 1.60% 157 1.9765 Dec. 31 1.49 Feb. 36 
Se 2% 1.4 : : 521% 1. 1.53 1.80 ~ ’ 
Contracts traded : ‘ ¥ . 389 ~ i ee ee 
Wool Tops: 
May . 94.0 b 97.0 96.0 96.0 96.0 103.9 Jan. 27 84.5 
July 95.0 94.5 93.5@95 0 96.5 96.0 95.0 95.0 104.0 Feb. 3 865 yom 4 o 
Sept ‘ 93.5 sd ee ee ... 103.7 Feb. 5 93.0 Mar. 31 
Oc t. 95.0 94.5 94.0@95.0 97.0 96.0 95.5 93.0 103.7 Feb. 5 92.2 Apr. 2 
pee oe caee> pe oats 95.0 93.0 104.1 Feb. 4 92.8 Apr. 2 
- St omens on ~ . bbe —s Feb. 5 93.0 Apr. 1 
Opens Ou: <a 
ay 9.30 9.25 9.24@9.26 9.55 9.36 77 9.63 10.89 Dec. 9 9.16 
July . 9.42 9.35 9.32@9.35 9.60 9.37 9.80 9.63 10.941 Dec. 9 9.19 _.- 4 
Oct. 9.21 913 9130917 935 914 940 998 ‘Bar Maxon gat Mar 8 
| SC a. 5 ® » "he a2 5S 9.41 Mar. 26 891 Mar. 6 
Caper: 
ay 8.28 8.24 8.23@8.25 8.42 8.27 842 832 855 Dec. 7 6.84 
July : 8.30@8.33 8.51 8.43 850 8.48 8.65 Dec 9 7 38 yoy 2 
Sept 8.43 8.40 S-sone 00 8.59 8.40 856 8.50 865 Mar. 9 8.30 Oct. 23 
Dec : 8.47@8.52 8.68 8.58 8.67 8.60 8.70 Feb. 17 8.50 Feb. 7 
2... cae ES be si sti EY Apr. 13 8.60 Mar. 3 
Contracts traded............... -: "95 a | a © 
a Asked. b Bid. n Nominal. t Traded. Bi bd . 
gcigend Setuetere @ Bid and asked. *Week ended Friday. 








high for the year Tuesday, totaling 277,- 
938 bags of Brazilian, or 129,680 above 
the 1936 low of Jan. 6, while non-Brazil- 
ian stocks were 303,243, a rise of 101,721 
from the low of Jan. 27 
Trading in the new “A” (“Rio”) con- 
tract will begin on May 1, with the first 
delivery month July, 1936, as a result 
of the favorable vote by coffee exchange 
members. The old “A” contract will run 
concurrently through to the end of 
March, 1937 
SUGAR 
Sugar futures reached new highs since 
May, 1928, on Tuesday. as the trade be- 


came persuaded that the new sugar - 


quotas were less bearish than at first 
believed. It was pointed out that the 
new total of 6,609,625 tons was still 
22,891 below the latest 1935 consumption 


estimate, and that 112,137 tons of the 


Philippine quota would be full-duty under 
the new Independence Act. Raws ad- 
vanced to 2.97 for Cubas for July deliv- 
ery. Refined prices were unchanged. 


COCOA 

Cocoa futures for the further months 
closed the week slightly higher. Trading 
was fairly active, except on Tuesday, 
which was marked by several hundred 
contracts switched out of May into more 
distant months. Manufacturers were 
somewhat disturbed by the news that 
only one cargo of 23,000 bags was afloat 
to the United States from West Africa 
and no steamers loading, with the result 
that a considerable buying wave of 
actual cocoa ensued. World consumption 
last year was 16.7 per cent above 1934, 
according to a survey by the Cocoa Asso- 
ciation of London. 


HIDES 
Prices for hide futures declined 34 to 
40 points in the course of a quiet and 
featureless week. No spot sales were 
reported. The spot market was featured 
by lack of buying support 


RUBBER 

Rubber futures prices declined 13 to 
14 points in an active week, most of the 
decline taking place Monday and Tues- 
day, the trade tending to hold off until 
after the meeting of the International 
Rubber Regulation Committee, sched- 
uled for April 28, although no change 
in quotas is expected. March consump- 
tion in the United States totaling 42,703 
long tons, against 36,746 in February 
and 42,620 a year ago, was somewhat 
better than expected. 


SILK 
Silk futures declined 2 to 7 cents, 
partly in sympathy with the stock mar- 
ket decline on Monday. Spot crack 
double extra declined to $1.68% from 
$1.72. Japanese quotations were lower. 


WOOL 
Wool top futures declined 15 to 26 
points. The spot exchange price dropped 
to 102.5 from 105.0. Antwerp and Rou- 
baix were lower. 


COTTONSEED OIL 
Cottonseed oil futures declined 9 to 18 
points in an active week on liquidation 
and short sales. 


THE NON-FERROUS METALS 

While domestic demand for copper 
dwindled, foreign buying increased. The 
foreign price at the end of the week 
Tuesday stood at 9.20. 

Tin sagged to 46%, as the market 
awaited the outcome of the meeting 
April 22 of the International Tin Com- 
mittee at The Hague. 

Silver advanced from 44% to 45, and 
then on Monday to 45% on domestic de- 
mand, but slipped back to 4514 Tuesday. 

Lead and zinc were unchanged at 
4.60-4.65 and 4.90. 

WINTHROP W. CASE. 
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Financial News of the Week 


AST refunding operations which 
took advantage of low interest 
rates, coupled with a steadily 
rising demand for electricity, 
were sufficient to better utility earnings 
last year as compared with 1934. The 
profits of ten representative companies 
for 1935 stood at $140,228,000, a gain 
of 11.55 per cent over the $125,704,000 
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reported for 1934. Better still is the 
fact that final-quarter earnings of these 
companies, adjusted for seasonal vari- 
ation, were $37,339,000, or 23.62 per cent 
higher than in the December quarter of 
1934. 

The 1935 annual report of the Con- 
solidated Edison Company of New 
York (formerly Consolidated Gas) is a 
striking example of the present trend in 
utility taxation. This particular com- 
pany is situated between the cross-fire 
of both the Federal Government and the 
local authorities. Last year this com- 
pany’s total operating revenues in- 
creased 2.1 per cent over the preceding 
year. All taxes, however, increased 12.5 
per cent to a total of $45,865,000. On 
this basis, out of each dollar that a cus- 
tomer paid for electricity or gas during 
1935 almost 20 cents went into taxes. 


TABLE lL. Taras Se EDISON 
COMPANY OF NEW YORK 


(Thousands of Samoa ) 


Years 
—Ended Dec. 31.- 
1935 1934. 

Operating revenues. 232,295 227,503 
Total income... 56,632 58,312 
Bond interest 20.038 19,990 
Charges times earned. 2.46 2.58 
Net income ... 33,528 35,481 
Earned a common share 2.01 2.18 
Total dividends .... . 21,973 30,560 
Surplus after dividends. 11,555 4,901 


—-December 31- 


1935. 1934. 
Total invested qrattel: A 1,3€9,821 1,259,098 
% net to capital........ 2.56 2.86 


Properties 1,250,282 1,249,968 
Total debt .... 436,857 416,957 
Cash and equivalent. . 52,114 31,293 
Working capital 46,587 15,208 
Current ratio ... 1.98 1.25 
Surplus 224,549 220,100 


The accompanying chart shows im- 
portant items from the annual reports, 









































































































f_-—— a - SS a — = 
CONSOLIDATED EDISON COMPANY OF NEW YORK 
20 ‘ ae . i . —-— 200 || 
NSOLIDA 
*ANNUAL NET INCOM j 
= | 
| « are | 
|< | paRENT COMPANY — | | 
i= tot! “ANNUAL NET INCOME | » | 
} f , Ay j 0o | 
|o es ‘ 
io oa antl 
je 80 Y 
1s e | 
” _ wii 
|z 60 2 | 
|o ran 
ia sO $// 
|= = 
|= 45 40 0 
\ OTT 
| ¥ uw 
ix) walle? 
.) ud | | 
iz 4 
bs g 
| zo *|| 
| | 
| 
| 
| “t 
i a Setenas * | | 
1925 1926 1927 1928 1929 1930 193! 1932 1933 1934 1935 936 
“COLUMBIA GAS AND ELECTRIC CORPORATION 
| en 3 om a a a aa acme me 120 
| | | 
” | 
« 10+—— j————}- } i 4 100 
S | 
3 +e | 
9 || 
is ge | —_—— fj + 180 wn 
” zi} 
z | re) 
|2 | = 
En a a a 60 2 
is i {  Quarterry — | O|| 
1 NET INCOME | | 
ws re} 
| SEAS SONAL VARIAT ION | | 
| 4 E 2 40 wl 
y 4] 
i 4 | x 
f- a 
fe | 
lw | 
}2 2p 720 | 
} } 
| ol y os ees CTE UT SUEUR CR Ternteae LUG | 
1927 1928 1929 1930 193) 1932 1933 1934 1935 1936 1937 1938 
COMMONWEALTH & SOUTHERN CORPORATION 
| té@e-—-—- , +— + aa T 730 || 
| f i #7 T T T | 
j } | | 
| | | | 
” | [MONTHLY —] 
< ‘oy 7 Tle sae 4 — — L_| = ———++ T es 
| | 
3 | | | | 
° | | al 
a | | Q |) 
a | i - } —- i Oo cil 
6 7 —- + 4 *° all 
” | | | 
é | | | S| 
a & { ++. ---- + is 2 
mI | Quarterly] | 8 
| 2 NET INCOME a 
ADJUSTED FOR ] r 
r i [SeAZONA. VARIATION ! | ; - 
| 4 T T —_ T t t 110 v 
3 4 | e| 
i | | \ — a 
}w 2h— + t _ | | 5 
\z i , 
| | | 
| | | a 
| 9 | | | LULU ad WU UL 
1929 1930 193) 1932 1933 1934 1935 1936 1937 1938 1939 1940 

















while Table I gives the figures together 
with certain ratios. The Annalist of 
June 7, 1935, gives back data on this 
company. 

Higher revenues, combined with 
greater efficiency, served to give Co- 
lumbia Gas and Electric Corporation a 
better profit last year as compared with 
1934. Common-share earnings rose to 
43 cents in 1935, as against 25 cents a 
year earlier. 

Detailed figures are given in Table 
II, together with certain ratios. Back 
data were published in THE ANNALIST of 
Dec. 28, 1934. 

For the twelve months ended Feb. 
29, 1936, the Commonwealth and South- 
ern Corporation reported total operat- 
ing revenues in excess of $124,000,000, 
a gain of 6.8 per cent over the preced- 
ing twelve-month period. Net income 
was shown at $9,756,440, as compared 
with $7,760,657. Common-share earn- 
ings were 2 cents a share in the 1936 
period, whereas in the corresponding 


period of 1935 only $5.18 was earned 
on the $6 preferred stock. The pamphlet 
report for 1935 has not yet 
leased. 

This company operates in the heart 


TABLE Il. COLUMBIA GAS AND 
ELECTRIC CORPORATION 


(Thousands of Dollars) 


E nded | Dec 31 


been re- 


1935 1934 
Gross revenue .... 81,169 77,428 
Operating sapents 35,525 35,871 
ao 515 
88 


Taxes 
Total income .. 
Fixed charges . 
Times earned 
Net income ... 
Earned a share... 


"1935. 1934 
Invested capital ... 517,C14 532,400 
% earned on eagmel. ~~ 2.31 1.84 
Properties ......... ; 463,930 472,627 
Working capital craa 2.5 2.07 
Surplus for year. 3,119 421,146 
Total surplus ..... 19,024 15,905 


d Defici 
of the tenvitecy affected by the TVA 
decision, but the company has thus far 
been somewhat successful in resisting 
the inroads of government competition 
Figures covering the operations of 





this company and its predecessors back 
to 1924 were published in The Annalist 
of Nov. 15, 1935. 


INDUSTRIALS 
Figures in Parentheses Give Date of 


Last Previous Item 
Beatrice Creamery Company — Clinton H 
Haskell, president, has announced that 
the company had arranged with Field, 
Giore & Co. to underwrite the offering of 
new preferred stock to preferred and com- 
mon stockholders, when registration is 
completed 
The securities will be at a lower divi- 
dend rate than the present 7 per cent 
cumulative preferred stock, of which §$10,- 
000,000 is outstanding. The old stock is 
to be called for payment on Oct. 1, 1936 
Bridgeport Brass Corporation—The com- 
pany is pianning an offering of about 
80,0C0 shares of new stock on the basis 
of one new share for each eight shares 
held. Changes made in 1934 and 1935 did 
not provide for any additional working 
capital, the announcement said. 
Carnegie-Illinois Steel Corporation—I. La- 
mont Hughes, abruptly and without ex- 
planation, resigned last Friday as execu- 
tive vice president of the newly created 
Carnegie-Illinois Steel Corporation 
Celanese Corporation—The company has 
notified the New York Stock Exchange of 
its intention to increase its authorized 
common stock from 1,000,000 to 1,200,000 
shares 
Crucible Steel Company of America—Liqui- 
dation of accumulated dividends on the 
preferred stock and resumption of regular 


payments, as well as dividends on the 
common shares, must await the retire- 
ment of $5,500,000 of debenture bonds, 


which are not due until May, 1940, H. S. 
Wilkinson, chairman, told stockholders at 
their annual meeting. 

Douglas Aircraft Company, Inc. (1-31-36)— 
The company is preparing to file an ap- 
plication with the Securities and Ex- 
change Commmission covering additional 
capital stock to be used for issuance of 
rights to stockholders, Donald W. Doug- 
las, chairman of the board, said last week. 
The rights are expected to be offered in 
the ratio of one new share for each five 
shares held. 

Federal Mining and Smelting Company— 
Holders of common stock at the annual 
meeting approved the reduction in the 
stated value of this stock to $10 a share 
from $100. This will result in wiping out 
a surplus deficit of $197,996 and creating 
a surplus of §4,241,523. A majority of 
the 49,328 common shares are owned by 
the American Smelting and Refining 
Company. 

General American Transportation Corpora- 
tion (3-13-36)—The company plans to re- 
fund $18,000,000 of long-term debt within 
a month, Lester N. Selig, president, an- 
nounced at the annual meeting. He de- 
scribed the company’s proposed purchase 
of the Pressed Steel Car Company as a 
wise move. 

General Motors Corporation (2-14-36 — The 
company has re-entered the radio industry 
through the purchase of the Kokomo di- 
vision of the Crosley Radio Corporation, 
at Kokomo, Ind., effective May Gen- 
eral Motors will produce automobile radios 
at the plant. The price paid for the 
plant was not announced. 

Graham-Paige Motors Corporation (4-10-36) 

Stockholders at their annual meeting 
ratified a proposed increase in the au- 
thorized common stock from 2,500,000 to 
3,500,000 shares and the offering to stock- 
holders of 600,000 shares of the additional 
stock. 

National Lead Company (3-6-36) — Stock- 
holders have voted to increase the author- 
ized number of common shares from 500,- 
000 to 5,000,000 and to reduce the par 
value from $100 to $10. The change was 


made in order to divide the outstanding 
309,831 common shares on a ten-for-one 
basis, which was announced a few weeks 
igo 


To retain the balance of power between 
the common and preferred stocks, stock- 
holders voted to give each preferred share 
of both classes ten votes instead of one 

National Sugar Manufacturing Company—A 
reorganization plan for the company has 
been approved by the United States Dis- 
trict Court for Colorado. 


Owens-Illinois Glass Company (1-24-36)—An 
expansion program involving $8,000,000 
was announced at the annual stockhold- 
ers’ meeting of the company. Of this 
sum $1,000,000 will be used for enlarging 
the Libby Glass Manufacturing Com- 
pany’s plant in Toledo, it is understood 

It was announced that the company 
would sell 63,380 shares of treasury stock, 
to be offered to present holders at one 
share of treasury stock for each twenty 
shares held. This will produce $6,338,000. 

Pathe Film Corporation (8-23-35) — Pathe 
Film has formed a new company to pro- 
duce and manufacture motion pictures. 

The new company will be known as 
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Grand National Films, Inc. It will be bonds, a considerable saving would result. Saguenay Power Company, Ltd. (9-6-35)— Com. Share | 
headed by Edward L. Alperson, formerly Southern Railway (3-27-36)—A request of A $40,000,000 financing operation for the , : -Net ——- nee. 
associated with the National Theatres the road to borrow $4,859,000 more from company to provide funds for refunding Company 1936 1935 330 990 
Corporation, which is managed by the the Reconstruction Finance Corporation purposes has been carried out in the Allied Mills, Ine.: ; | 
Skouras brothers has been approved by the Interstate Com- United States and Canadian markets with 12 mo. Mar.31.2,265,508 2.55 i 
A large part of Pathe’s interest in Grand merce Commission. The road was author- the offering of $30,000,000 of first mort- 
National will be distributed to the stock- ized further to issue a like amount of its gage 4% per cent bonds, $5,000,000 of 24 Alpha Portland Cement Co.: | 
holders of Pathe Film as a Gtiend. first consolidated mortgage bonds and to 4 per cent serial notes and $5,000,000 12 mo.Mar.31. *223,793 *160,650 
and its is expected that the stock will be ; of 5% er cent cumulative preferred 4 ; 
listed on ao Wine York Curb Exchange ony a — — a ee. . Am. Agricultural Chemical Co 
Wheeling & Lake Erie Railway (8-2-35)- ' . f th *tApr. 2 qr... 311,980 521,494 1.40 2.28 
Pickford-Lasky Productions, Inc.—The com- The management of the road has an- Net proceeds from the sale of these 9 mo. Apr 2 314'264 396 262 9% 173 
i 3 : ; § h other funds of 7 . , i ocaeld 
pany has filed under the Securities Act nounced that a plan for refunding divi- securities, together wit 
of 1933 for the issuance of 20,600 shares dend interest to loosen the grip of the the company, will be used to redeem on American Chicle Co.: 
of no par value preferred stock and 12,750 Van Sweringen interests on the line was July 1 at 104% all outstanding $35,269,000 Mar. 31 qr 667,319 614,821 1.50 1.38 
shares of no par value common stock. under consideration. The plan would in- of Duke-Price Power Company, Ltd., first 
The preferred stock is to be offered at crease the influence of the Taplin inter- mortgage 6 per cent bonds, due in 1966, Apex Electrical Mfg. Co.: 
$100 a share and common stock will be ests in the company and for the prepayment or redemption at Mar. 31 qr 114.392 59.369 1.12 50 
offered to purchasers of preferred at $1 a The indenture of prior lien stock pro- par not later than July 1, 1936, of approxi- 
share on the basis of one share for each vides that, although it is five years in mately $1,930,000 of the company’s 6 per A. P. W. Paper Co.: 
four shares purchased. The proceeds will arrears on dividends, its holders may cent notes, originally due in 1932 and ex- Mar. 31 qr. *4,00: #28 340 
be applied to the liquidation of loans and elect a majority of the company’s direc- tended to 1938. Both of the issues to be 9 mo. Mar. 31. *45,345 *104,251 , 
to working capital tors. Last week the directors declared a redeemed are payable in United States nsciieinihca iia asin 
Price Brothers (4-17-36) — Formal transfer dividend of $2.62% or the stock, but an- States dollars eta a . on ons 
of Price Brothers Company bonds to Pa- nounced that a refunding of the stock was Wisconsin Gas and Electric Company (4- ar. o2 QF 926,799 32,300 40 41 


cona, Ltd., the New York syndicate which 
recently made a $20,000,000 offer for assets 
of the company, was effected in Montreal 
last Tuesday. 

Skelly Oil Company (4-17-36)—Stockholders 
at their annual meeting on May 1 will 
vote on issuing 120,000 shares of no par 
preferred stock, accordirg to a letter sent 
to stockholders by W. G. Skelly, presi- 
dent. 

The letter says directors have been con- 
sidering replacing the 6 per cent preferred 
stock outstanding by a new preferred 
bearing lower dividends Stockholders 
may exchange their present preferred 
stock for the new shares, the letter added 

The 6 per cent preferred, of which 66,300 
shares are outstanding, is redeemable on 
any dividend date at $103 a share, plus 
accrued dividends. On March 31 unpaid 
dividends amounted to $31.50 a share 

Secony-Vacuum Oil Company, Inc. (12-20- 
35)—The company has bought the 898,008 
shares of stock in the Equatorial Company 
from Carib Syrdicate, Ltd. A claim of 
$203,569 against Equatorial also was pur- 
chased by Socony-Vacuum from Carib. 
Socony-Vacuum, it is stated, paid onlv a 
small fraction of the amount of the claim, 
no value being placed by Socony-Vacuum 
upor the stock interest acquired. 


Springfield Manufacturing Corporation— 
After being informed that a plan of re- 
organization had not been finally put in 
shape, Federal Judge Herry W. Goddard 
last Friday adjourned until June 4 a hear- 
ing on reorganization proceedings of the 
company, formerly the Rolls-Royce Com- 
pany of America. 

Union Bag and Paper Company (3-20-36)— 
Shareholders at their annual meeting ap- 
proved the recommendation of directors 
to increase the authorized capital shares 
of the company from 200,000 to 300,000 and 
to issue rights to common shareholders 
for the purchase of additional shares in 
a ratio of ore new share for each three 
held. Rights will be issued to holders of 
record of April 27 entitling them to sub- 
scribe to additional stock at $40 a share 

The proceeds of the financing, which are 
estimated at about $2,500,000 after under- 
writing expenses, will be used to retire in 
advance of their maturity bank loans in- 
curred for capital expense in connection 
with the construction of a new pulp and 
paper mill and bag factory at Savannah. 

Winchester Repeating Arms Company—The 
company has bought the flashlight and 
battery business of the Bord Electric 
Corporation of Jersey City, including 
good-will, patents, trade marks, merchan- 
dise and machinery 


RAILROADS 

Florida East Coast Railway (3-6-36)—The 
first sale since 1923 of locomotives and 
cars to reimburse holders of defaulted 
equipment trust certificates is to be held 
on April 29 in St. Augustine, Fla., a com- 
mittee for Florida East Coast certificates 
announced last week. Although many 
equipment trust obligations have been de- 
faulted in recent years, until now the 
holders have beer. enabled to obtain some 
return on their investment without taking 
title to miscellaneous lots of rolling stock. 

Missouri Pacific Railroad (4-17-36)—The 
Van Sweringen plan of reorganization has 
been strenuously objected to by a number 
of bankers and by the Stedman protective 
committee at I. C. C. hearings 

New Passenger Rates Effective June 2—The 
I. C. C. has refused to postpone the ef- 
fective date of its recent order that re- 
duces railroad passenger fares throughout 
the United States and reaffirmed its man- 
date that, after June 2, fares would be 
unlawful if they exceeded 2 cents a mile 
in coaches and 3 cents a mile in Pullman 
cars 

Northern Pacific Kailway—The road is con- 
sidering refunding at a lower rate of in- 
terest $105.959.000 of refunding and im- 
provement 6 per cent bonds due in 2047, 
Charles Donnelly, president, told stock- 
holders at the annual meeting. He said, 
however, that he was not in a position to 
say whether the proposal would be car- 
ried out soon 

The bonds, known as Series B, were 

issued ir a poor market in 1921 and are 
callable at 110 beginning on July 1. Mr. 
Donnelly pointed out that, if the company 
borrowed funds at 4 per cent to provide 
the $116,000,000 required to redeem the 


under consideration. 

Refunding of the stock would wipe out 
the dividend arrears, thus ending the pre- 
dominant position held by the Van Swer- 
ingen interests, who hold 53 per cent of 
securities, compared with 34 per cent held 
by the Pittsburgh & West Virginia Rail- 
way, of which Frank E. Taplin is presi- 
dent 

It would require $4,158,000 to pay the 
arrears. The Wheeling had $5,532,500 
cash and deposits toward the close of 1935 
An issue of 5 per cent preferred stock to 
refund the prior lien issue has been re- 
ported. 4 


‘UTILITIES 


Brooklyn-Manhattan Transit (4-10-36)—Of- 
fering to the public of B.-M. T. refunding 
bonds, originally scheduled for this week, 
will be delayed until early next week, 
probably on Monday A change ir. the 
total amount and revisions in the coupon 
rates also became known, and instead of 
a total of $109,000,000, the amount has 
been lifted to $110,C00,000. 


Engineers Public Service Company — The 
company announced last week that it had 
given notice of intention to exercise on 
April 28 its option to buy 92,119 shares of 
common stock of the El Paso Natural Gas 
Company at $25 a share 

The Phelps Dodge Corporatior., which 
has important mining operations in terri- 
tory served by the natural gas company. 
has held a 20 per cent interest in the En- 
gineers Public Service option for some 
time ard has the right to acquire its 
portion of the 92,119 shares on or before 
April 28 

North American Gas and Electric Com- 
pany—A petition to reorganize under Sec- 
tion 77b of the Bankruptcy Act has been 
filed in Federal court in New York by the 
company, whose subsidiaries are in West- 
ern Canada and the Northwestern United 
States 


Oklahoma Natural Gas Company (4-17-36) 
Stockholders have approved the refinanc- 
ing proposed by Stone & Webster and 
Blodget, Inc., and approved by directors 
a few weeks ago, whereby new low inter- 
est securities will replace all funded debt 
of the company and subsidiaries at a 
large annual saving. 


Pacific Telephone and Telegraph Company 
(4-3-36)—Public offering of the first 3% 
per cent bond issue of a telephone operat- 
ing company has been made by a banking 
syndicate headed by Morgan Stanley & 
Co., Inc. The issue is $30,000,000 of re- 
funding mortgage 34% per cent Series B 
bonds due on April 1, 1966. The bonds 
are priced at 101% and accrued interest, 
to yield about 3.17 per cent to maturity. 

Net proceeds for the issuer from the 
sale of the bonds are estimated, after de- 
ducting expenses, at $29,643,500, and will 
be applied as follows: 

(a) $23,890,000 toward retirement of that 
amount of refunding mortgage 5 per cent 
bonds, Series A, outstanding which the 
company will call for redemption on May 
1, at 107% requiring $25,681,750 

(b) $4,984,000 as a loan to the Southern 
California Telephone Company, a subsidi- 
ary, for use by that company toward re- 
tirement of its outstanding issue of $6,011, - 
000 of first and refunding 5 per cent 
bonds, which will be called on May 1 at 
105, requiring $6,311,550. 

(c) Approximately $769,500 toward pay- 
ment at maturity (May 15, 1936) of the 
outstanding issue of $2,999,900 first-mort- 
gage 5 per cent bonds of the Home Tele- 
phone and Telegraph Company of Spo- 
kane 

The balance of the funds required to 
consummate these redemptions will be 
made available about as follows: $32,000 
from cash assets of Pacific Telephone and 
Telegraph, $1,211,700 from cash assets of 
Southern California Telephone and $4,100, - 
000 from the proceeds of temporary bor- 
rowings by the Pacific company from the 
American Telephone and Telegraph Com- 
pany, the parent company. 

Public Service Corporation of New Jersey 
(3-27-36)—Stockholders at their annual 
meeting in Newark, approved the pro- 
posal to reduce the stated value of com- 
mon stock by $38,000,000 to $111,933,693 
from $149,933,693, which action had been 
requested by the management to facilitate 
certain revaluations of the corporation's 
traction properties 


10-36)—Offering to the public has been 
made of a new issue of $10,500,000 of first 
mortgage 3% per cent bonds, due 1966, by 
a banking syndicate headed by the First 
Boston Corporation. The bonds were 
priced at 101% and accrued interest. 

Net proceeds from the sale of these 
bonds, together with treasury funds of 
the company, will be applied to the re- 
demption on June 1, 1936, of $9,900,000 of 
outstanding first mortgage, Series A, 5 
per cent bonds, due June 1, 1952, at a 
price of 105 and interest. 


MISCELLANEOUS 

Bush Terminal Company (4-3-36)—On the 
application of a preferred stockholders’ 
committee of the Bush Terminal Building 
Company, subsidiary of the Bush Ter- 
minal Company, Judge Robert A. Inch in 
the United States District Court in Brook- 
lyn issued last week an order directing 
the Terminal company to show cause to- 
day why there should not be a reargu- 
ment of a motion as a result of which 
Judge Inch ordered the discharge of the 
Terminal company from _ reorganization 
proceedings and dismissed a suit in equity 
against the company. 

A plan for the reorganization of the 
Bush Terminal Company will be submit- 
ted to the United States District Court 
within two weeks 


James Butler Grocery Company (4-10-36) 


Judge Mortimer W. Byers, in the United 
States District Court in Brooklyn, tenta- 
tively approved last week the plan of re- 
organization for the James Butler Grocery 
Company of Long Island City, operators 
of 483 retail stores in the New York 
metropolitan district. Judge Byers dis- 
missed several objections to the plan and 
recommended several minor charges in it. 
The main feature of the plan is the pro- 
posal to sell the Butler stores to the pres- 
ent managers. The Butler company pro- 
poses to service the stores in the purchase 
of merchandise, the placing of advertise- 
ments and accounting. The company also 
proposes to perform the same service for 
independent stores it does not own 


General Capital Corporation (4-17-36)—The 


company has filed with the Securities and 
Exchange Commission, under the’ Securi- 
ties Act of 1933, for issuance of 300,000 
shares of no-par value common capital 
stock to be offered to the public at the 
“determined asset value’’ plus such 
premium, but not exceeding 6 per cent 
of the gross selling price as the under- 
writer, Capital Managers, Inc., may fix 

Net proceeds, estimated at a minimum 
of $12,108,000, the registration statement 
said, except for funds used for expenses 
or to repurchase capital stock under the 
“‘buy-back”’ provisions of the certificate 
of incorporation are to be devoted to in- 
vestment in securities selected by the 
management under authority of the board 
of directors, or the retention thereof in 
cash or equivalent pending such invest- 
ment. 

Prudence- Bonds Corporation (3-6-36)—A 
bondholders’ protective committee has 
been organized to oppose the company’s 
plan for reorganization for the first mort- 
gage collateral bonds of the sixth series. 

Judge Inch in the Federal Court in 
Brooklyn approved the committee’s appli- 
cation permitting the mailing of a com- 
munication to all bondholders, requesting 
proxies. 

Truck Companies Merge—Consolidation of 
the Continental-Divco Company and the 
delivery division of the Twin Coach Com- 
pany, besides the organization of the 
Divco-Twin Truck Company, has been an- 
nounced by John Nicol, president of the 
combined companies 


CORPORATE NET 
EARNINGS 
INDUSTRIALS 


Com. Share 
-—-Net Income—, Earnings. 


Company 1936 1935. 1936. 1935 
Acme Steel Co.: 
Mar. 31_qr.... $391,853 $601,990 $1.19 $1.83 
12 mo. Mar.31.1,560,598 § 4.75 § 


Allen Industries, Inc.: 
Mar. 31 qr... 162,415 122,285 66 49 


Atlantic RefiningCo. 


Barker Bros. Corp.: 


Bayuk Cigars, Inc.: 


Beech-Nut Packing Co.: 


Belding Heminway Co.: 


Bohn Aluminum & Brass Corp 


on 


Canadian Canners, 
Castle (A. M.) & Co.: 
Catalin Corp. of America: 


Caterpillar Tractor Co.: 
31.6,801,309 3,948.4 


Champion Paper & Fibre Co. 
City Aute Stamping Co.: 
Collins & Aikman Corp.: 
Container Corp. 


13 wk. Mar. 28. 520,315 
Corn Products Kefining Co.: 


Crystal Tissue Co.: 

Detroit Gasket & Mfg. Co.: 
Detroit Paper Products Corp.: 
Doehler Die Casting Co-.: 
t1,068,310 t1,070,146 
Eaton Manufacturing Co.: 


Federal Mogul Corp.: 


4,067,150 3,361,339 
12 mo.Mar.31.12,436,579 10,825,565 
General Refractories Co.: 


Gibson Art Co.: 


Gulf States Steel 


Harbison-Walker Refractories 


Houdaille-Hershey Corp.: 


Howe Sound Co.: 


Kayser (Julius) & Co.: 


Lehigh Portland Cement Co.: 


Lehigh Valley Coal Corp.: 


Lehn & Fink Products Co. 
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Com. Share 
Net Income.——, Earnings 


Company. “ 1936. 1935. \ 1936. 1935. 
Lessings, Inc.: 
Mar. 31 qr.... 11,007 2,522 36 .08 
Lit Brothers: 
Yr. Jan. 31.... 429,521 314,451 p4.36 p3.19 


Loblaw Groceterias, Ltd.: 
44 wk. Apr. 4. 689,157 668,579 


Lucky Tiger-Combination Gold M. Co.: 


Mar. 31 qr... 35,658 42,838 05 06 
McCall-Frontenac Oi! Co.: 

Yr. Jan. 31....1,226,904 1,095,981 j1.34 1.15 
McCord Radiator & Mfg. Co.: 

Mar. 31 qr.... $123,121 $42,893 
McGraw-Hill Publishing Co.: 

Mar. 31 qr.... 197,016 149,526 35 25 
Mengel Co.: 


gMar. 31 qr.. 12,117 *8,222 p.37 
Meteor Motor Car Co.: 


Mar. 31 qr... 15,161 $. 
Motor Products Corp.: 
Mar. 31 qr.... 278,475 292,285 70 75 


Mullins Manufacturing Corp.: 


March 31 qr... $133.338 126.103 
12 mo. Mar.31. $474,605 {251,058 


National Cash Register Co.: 


Mar. 31 qr.... 341,750 196,775 21 12 
New York Air Brake Co.: 
Mar. 31 qr... 87,716 10,836 .34 04 


North American Cement Corp.: 
12 mo. Mar. 31. *570,517 *160,962 
Otis Steel Co.: 
eMar. 31 qr... 148,676 952,362 pl.29 -89 
Owens-Illinois Glass Co.: 

12 mo. Mar.31.7,923,152 6,427,074 h6.25 h5.35 


Parker Rust Proof Co.: 


Mar. 31 qr. 250,393 273,850 u.58 22.32 
Parmelee Transportation Co.: 

Mar. 31 qr.... $85,070 °70,327 

Penick & Ford, Ltd., Ine.: 

Mar. 31 qr.... 388,280 271,318 1.05 .73 
Pittsburgh Screw & Bolt Co.: 

Mar. 31 qr.... 165,056  *83,218 

Seagrave Corp.: 

Mar. 31 qr.... *27,072 *10,847 

Sheaffer Pen Co.: 

Yr. Feb. 29.... 519,671 432,715 3.13 2.56 
Taylor K. Distilling Co., Inc.: 

Mar. 31 qr.... 148,388 .. 43 
Texas Pacific Coal & Oil Co.: 

Mar. 31 gqr.... 1138,500 *55,806 


Tide Water Associated Oil Co.: 
Mar. 31 qr....2,707,702 1,220,991 31 05 


Tide Water Oil Co.: 


Mar. 31 qr....1,865,396 571,006 85 15 
Underwood-Elliott-Fisher Co.: 

Mar. 31 qr.... 828,661 719,043 1.17 1.01 
U. S. Realty & Imp.: 

Mar. 31 qr.... *110,367 *77,600 


Universal Pictures Co.: 
13 wk. Feb. 1. 161,702 *272,725 


Virginia Iron, Coal & Coke Co.: 


Mar. 31 qr.... *21,446 8,950 .. p.45 
Waldorf System, Inc.: 
Mar. 31 qr.... 129,101 26,997 .30 .06 


ee ee & ——_ ms 

Feb. 29 qr..... 8,663 067,687 1.52 1.44 
6 mo. Feb. 391 3°329' 947 988.381 3.17 2.66 
Westinghouse Elec. & Mfg. Co.: 

Mar. 31 qr.... 3,732,454 2,326,496 w1.40 w.87 
12 mo. Mar.31.13,389,338 4,292,210 w5.03 1.55 
White Rock Mineral Spr. Co.: 

Mar. 31 qr.... 96,285 92,955 .29 
Youngstown Sheet & Tube Co.: 

Mar. 31 qr... .1,897,299 ‘*595.769 1.40 
Young (L. A.) Spr. & Wire Corp.: 

Mar. 31 qr.... 427,248 520,932 h1.04 h1.33 


1935. 1934. 1935. 1934. 
Agfa Ansco Corp.: 
Yr. Dec. 31.... $15,377 *$325,281 $ .03 


Amerada Corp.: 
Yr. Dec. 31....1,797,613 1,736,420 2.28 2.20 


American Rolling Mill Co.: 


Yr. Dec. 31...4,310,129 966,566 j2.41 h.49 
Argo Oil Co.: 
Yr. Dec. 31... 142,648 .09 


Briggs Manufacturing Co.: 
Yr. Dec. 31... .9,266,200 5,121,625 4.77 2.64 


Canadian Marconi, Ltd.: 
12 mo. Dec. 31. 88,660 60,387 02 01 


Checker Cab Mfg. Corp.: 


Yr. Dec. 31.... 2,397 *354,883 
Chicago Yellow Cab Co.: 
Yr. Dec. 31. 185,424 114,002 46 .28 


Cleveland Automatic Machine Co.: 
Yr. Dec. 31.... *%13,800 *97,769 


Dunhill International, Inc.: 
Yr. Dec. 31.... *192,714 *467,620 


Famous Players Canadian Corp.: 


Yr. Dec. 28... 335.265 302,625 h.84 h.80 
Foundation Co.: 
Yr. Dec. 31. *129,086 *94,468 


‘om. fhare 
-—Net Income—, arnin 
Company. 1935. 1934. 1935. 1 
Indian Refining Co. : 
Yr. Dec. 31. ..1,351,806 %885,158 1.06 


International Cement Corp.: 
Yr. Dec. 31...1,048,443 666,730 1.64 1.04 


International Metal Industries, Ltd.: 
Yr. Dec. 31.... *606,530 *%38,148 


Knott Corp.: 
Yr. Dec. 31... 43,612 1,539 26 01 


MacAndrews & Forbes Co.: 


Yr. Dec. 31.... 856,863 1,003,327 2.42 2.91 
Margay Oil Corp.: 

Yr. Dec. 31.... 93,578 85,906 

Oliver United Filters, Inc.: 

Yr. Dec. 31.... 251,860 16,590 

Pierce Oil Corp.: 

Tr. Dee. 3... 3,259 *99,392 p.02 
Pierce Petroleum Corp.: 

Yr. Dec. 31... 124,355 27,658 05 09 
Richmond Radiator Co.: 

Yr. Dec. 31... x180,377 *%298,446 

Southern Dairies, Inc.: 

Yr. Dec. 31... 57,121 *33,283 a.23 


Standard Oil of California: 
Yr. Dec, 31. . .18,594,330 18,327,807 1.42 1.40 


Standard Oil Co. of Indiana: 
Yr. Dec, 31. ..30,179,895 18,949,680 1.98 1.25 


Standard Steel Spring Co.: 


Yr. Dec. 31... 135,710 110,792 1.54 1.25 
Trans-Lux Daylight Screen Corp.: 

Yr. Dec. 31... 164,291 180,637 h.23  h.23 
Walker Mining Co.: 

Yr. Dec. 31... %84,982 *59,354 


Com. Share 


-——Net Income.——, ge ‘ 
1935. 1934 


Company 1935. 1934. 
White Rock Mineral Spr. Co.: 
Yr. Dec. 31.... 427,626 567,330 1.33 1.87 


PUBLIC UTILITIES 


1936. 1935. 1936. 1935 
Amer. Tel. & Tel. and Assoc. Cos.: 
12mo., Fe.29.138,645,729 111,231,372 7.43 5.96 
Arkansas Power and Light Co.: 
12 mo. Feb. 29. 972,121 829,897 
Birmingham Electric Co.: 
12 mo. Feb, 29. 269,468 230,740 
Central Maine Power: 
12 mo. Mar. 31.1,315,812 1,269,436 
Cincinnati Street Railway Co.: 
March 31 qr... 73,995 29,129 15 06 
Detroit. Edison Co.: 
12 mo. Mar.31.10,513,797 5,369,573 8.26 4.2 
Detroit Street Railways: 
12 mo. Mar. 21. 553,435 *213,808 
Duquesne Light Co.: 
12 mo. Ja. 31.10,520,040 10,183,483 p38.25 p37.03 
Electric Bond and Share Co. 
March 31 qr.. .2,180,936 2,213,566 01 { 
12 mo. Mar. 31.9.267.264 9° 224,857 16 1 
Florida Power and Light Co.: 


tS 


ont 


12 mo. Feb. 29. 888,349 634,881 
Idaho Power Co.: 
12 mo. Jan. 31.1,091,819 959,002 


Kansas Gas and Electric Co.: 

12 mo. Feb. 29.1,053,446 1,048,174 
Kansas City Public Service Co.: 
March 31 qr.. 17,317 *89,035 
Louisiana Power and Light Co.: 
12 mo. Feb. 29. 942,307 795,393 


News of Foreign Securities 


were stagnant last week as both 

the public and the professional op- 
erators retained their positions. With 
no definite news as to a peaceful settle- 
ment between England and Italy over 
the invasion of Ethiopia and, on the other 
hand, nothing to point to a break in re- 
lationships, investors were inclined to re- 
main cautious. 

Stocks on London had remained quiet 
all week pending the budget figures. 
What activity there was took place 
among the oil equities, some of which 
were substantially higher. Neville Cham- 
berlain’s announcement that income 
taxes would have to be raised to pay for 
rearmament came too late to be reflect- 
ed in this week’s prices. When the 
Chancellor of the Exchequer made this 
statement before the House of Commons 
no applause followed his address, which 
put on every man’s shoulders the burden 


rer foreign Stock Exchanges 


of future wars. Higher income taxes 
will probably bring liquidation into the 
London market next week. 

Spanish events continued to be reflect 
ed by lower prices on the Bourse. Span- 
ish securities are widely held in France 
and recent events have made the market 
for such securities very nervous. Trad- 
ers were somewhat cheered by the state- 
ment from the Minister of Finance that 
French Government revenues in March 
exceeded estimates for the first time in 
five years. Receipts were some 125,000,- 
000 francs higher than in March, 1935 
Bank shares were weak, while coal and 
metal stocks showed no declines from 
the current news events. There is a 
general miners’ strike scheduled for May 
1. The German Boerse was dull all week 

London closed at 23.64 on April 21, as 
compared with 24.51 a week earlier 
Paris remained virtually unchanged at 
32.56, while Berlin eased to 29.16 from 
29.23 on April 14. 
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LISTED FOREIGN BONDS 
The par value of listed Seecign bonds sold 
in the New York market 
N.Y. Stock 
Exchange. N.Y.Curb. 
Week ended Apr. 18, ’36. $6,036,000 $535,000 
Week ended Apr. 11, '36. 4,447,000 721,000 
Week — Apr. 20; s, 13:422,000 439/000 
 § ¥  —Saeeee 3,908,500 11,057, 
ee 113'832'300 10,074, 


FOREIGN BOND AVERAGES 
(10 Foreign a 


High. Low. Last. 
Week ended Apr. 18, '36.102.21 101. 67 101.75 








THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1936. London. Paris. Berlin 
b Bh -- 24.07 35.24 28.5) 
34.40 28.61 
33.96 28.30 
32.31 28.01 
32.44 28.06 
32.65 28.85 
32.67 28.75 
32.81 28.96 
32.53 29.23 
32.56 29.16 


For figures back to the be astening of 1929, 
see THE ANNALIST of Sept. 14, 1934. page 390 


Foreign Government Securities 


———————--IN LONDON 





British 34% British 24% British 4% 


War Loan. Consols. 1960-1990 
ee Oi inte S neon Holiday 
CS SS ...- £10T% £854 £117% 
CS aS 117 
CS eo 1 11 
ro SS See ae 85 fs 117 


tEx interest. 


IN PARIS—-_——— —IN NEW YORK~ 

French 3% French 5% German German 
Rentes. 1920 Amort. Govt. 514%. Rep. 7%. 
$26% $35 

66 fr 60c 98 fr 25c 264, 35% 

67 fr 99 fr 20c 25% +3214 

67 fri 96 fr 95c 25 32% 

68 fr D5¢ 98 fr 2414 32% 

68 fr 25c 98 fr 245% 3244 


Com, Share 
—Net Income—— acme 
Company. 1936. 1935. 1936 35 


Minnesota Power and Light Co.: 

12 mo. Feb. 29.1,033,145 855,394 
Montana Power Co.: 

12 mo, Feb. 29.2,580,310 1,494,697 
Nebraska Power Co.: 

12 mo. Feb. 29.2,040,444 1,887,934 
New Orleans Public Service, Inc.: 
12 mo. Feb. 29. 396,790 255,865 
Pennsylvania Power and Light Co.: 
12 mo. Feb. 29.8,182,568 8,799,243 
Philadelphia Co.: 

12 mo. Ja. 31.y8,163,886 y7,733,610 
United Corp.: 

March 31 qr...2,071,965 2,225,400 01 02 
Utah Power and Light Co.: 


12 mo. Feb. 29. 683,593 498,595 
1935. 1934. 1935. 1934. 
American District Telegraph Co.: 


Year, Dec. 31.1,505,700 1,439,644 8.98 8.88 
Calgary Power Co.: — 

Year, Dec, 31. 471,905 668,487 3.20 8.81 
Canadian Hydro-Electric Corp.: 

Year, Dec. 31.2,428,862 2,379,446 r19.43 r19.03 
Lone Star Gas Corp.: ‘ 

Year, Dec. 31.5,055,104 4,054,342 h.77 h.59 
Louisville Gas and Elec. Ce. of Del.: 

Year, Dec. 31.1,479,182 1,474,497 c1.64 1.63 
Montreal Tramways Co.: 

Year, Dec. 31. 634,501 634,838 9.06 9.07 
Nevada-Califernia Electric Corp.: 

Year, Dec. 31. 871,938 389,229 1.63 p3.71 
New Orleans Publie Service, Inc.: 

Year, Dec. 31. 383,635 368,306 p4.93 p4.73 
North West Utilities: 

Year, Dec. 31. *%52,420 *17,382 

Northern States Power Co. of Del.: 

Year, Dec. 31.5,357,619 5,175,603 a.69 a.25 
Philadeliphiz Co.: 


Year, Dec, 31.8,004,608 7,773,707 82 77 
Portland General Electric Co.: 
Year, Dec. 31. 756,095 931,261 


San Joaquin Light and Power Corp.: 
12 mo. Dec. 31.2,142,195 2,260,302 


Southern Colorado Power Co.: 


Year, Dec. 31. 170,064 170,127 p4.00 p4.00 
United Gas Corp.: 

Dec. 31 qr....1,599,852 1,050,837 s.92 93.30 
Year, Dec. 31 .4,940,948 4,538,963 s2.02 s1.57 


RAILROADS 
1936. 1935. 1936. 1935. 
Alabama Great Southern R. R.: 
2 mo. Feb. 29 9,003 *72,204 
Atlantic Coast Line R. R.: 
2 mo. Feb. 29. 743,202 405,656 90 49 


Baltimore & Ohio R. R.: 
2 mo. Feb. 29. *175,665 °448,635 


Chesapeake & Ohio Rwy.: 
March 31 qr...9,258,560 7,093,336 1.20 92 


Kansas City Southern Rwy.: 
4 mo Feb 29. *29,968 *335,848 


Louisville & Nashville R. R.: 
2 mo. Feb. 29.1,101,353 392,130 94 33 


New York Central R. R.: 
2 mo. Feb. 29.*1,092,116 *1,904,985 


Pennsylvania R. R.: 
2 mo, Feb. 29.2,212,754 1,999,297 17 15 


Pittsburgh & Lake Erie R. R.: 
2 mo. Feb. 29. 475,125 440,037 55 51 


Pittsburgh & West Va. Rwy.: 
2 mo. Feb. 29. 55,463 6,425 18 02 


Reading Co.: 
2 mo. Feb. 29.1,026,438 682,023 40 15 


St. Louis, Recky Mountain & Pac. Co.: 
12 mo. Mar. 31 23,53€ 111,726 


Southern Pacific Co.: 

2 mo. Feb. 29.*1,952,270 *2,399,736 
Texas & Pacific Rwy.: 

March 31 qr. 238,657 °146,521 p1.00 


Union Pacific R. R. System: 
> mo. Feb. 29. *305,324 *°296,645 


1935. 1934. 1935. 1934. 
Alleghany Corp.: 
Year, Dec. 31. *184,254 *%983,043 


Chesapeake Corp. : 
Year, Dee. 31.7,250,407 7,333,04€ 


Chicago & N. W. Rwy. System: 
Yr, Dec, 31..*11,448,639 9,044,754 


$ Not available. * Net loss. { Profit. be- 
fore Federal taxes. aOn Class A _ stock. 
b On Class B stock. cOn combined Class 
A and Class B shares. & Mapest subject to 
audit and year-end adjustments. h On 
shares outstanding at close of respective 
periods. jOn average shares. pOn pre- 
ferred stock. 1On first preferred stock. 
s On second preferred stock. t Profit be- 
fore depreciation and depletion. u On new 
common shares, v Net profit including non- 
rec urring income of wOn com- 
bined common and preferred shares. x Loss 
before depreciation. y Profit before divi- 
dends on preferred stocks and minority in- 
terest of subsidiaries. zOn old common 
stock. ++ Indicated quarterly earnings as 
shown by comparison of company’s reports 
for the six and nine-month periods. 
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Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by lot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 


NNOUNCEMENTS last week of 
bonds called for redemption before 
maturity were little changed in 

number from the reduced volume in the 
preceding week. Public utility, indus- 
trial and municipal calls were the prin- 
cipal additions made in the week. Pay- 
ment dates, except for two small lots of 
municipal bonds for this month, were 
chiefly for May. Bonds called for re- 
demption in April now total $348,563,000, 
compared with $160,071,000 in the month 
before and $37,639,000 in April, 1935, in 
corresponding weeks. ; 

Bonds called for redemption in April 
are classified below: 











mduastrial ... ccc cece cc cccsccesees $148, 136,000 
Public utility ........----«++: ° rte 
State and municipal..........- . 24, — 
POTOIGT ....2cccccececceceeess ame ae 
Railroads ........ ieenediedueen acnese 
Miscellaneous 000 
I cen geccdacenescesesncqases $348,563 ,000 


Alamogordo, New Mexico, $100,000 of water 
system 5%s, due May 1, 1946, called for 
payment at par on May 1, 1936, at the 


First National Bank, Denver. Numbers 
called: D1 lowest, D547 highest 
Allamakee County, Ia., entire issues of 


rimary road 4%s, due to May 1, 1944, and 

ris, an to May 1, 1945, called for pay- 
ment at par on May 1, 1936, at office of 
the County Treasurer. 


American Water Works and Electric Com- 
pany, Inc., entire issue of convertible col- 
lateral trust 5s, due March 1, 1944, called 
for payment at 102 on June 15, 1936, at the 
Chemical Bank and Trust Company, New 
York. 


he County, Ariz., entire issue of court- 

2 5s, os Dec. 15, 1946, called for pay- 
ment at par on May 1, 1936, at Sidlo, 
Simons, Day & Co., Denver, Col 

Arkansas Joint Stock Land Bank of Mem- 
phis, Tenn., entire issue of 5s, due May 1, 
1952, called for payment at par on May 1, 
1936, at the National Bank of Commerce, 
Memphis, Tenn. 

Atchafalaya Basin Levee District, La., 5 
per cent right-of-way certificates 352-1174, 
called for payment at par on April 1, 1936, 
at the district office, Port Allen, La. 


Audubon County, Iowa, entire issues of 
primary road 4%s and 4%s, due to May 1, 
1945, called for payment at par on May 1, 
1936, at office of the County Treasurer. 


Beigium (Kingdom of), $465,500 of extended 
7s, due June 1, 1955, called for payment 
at 107% on June 1, 1936, at J. P. Morgan 
& Co. or the Guaranty Trust Co., New 
York. Lowest and highest numbers 
called: D32, D2785; M76, M48166. 


Black Hawk County, Iowa, entire issues of 
primary road 4%s and 4s, due to May 1, 
1945, called for payment at par on May 1, 
1936, at office of the County Treasurer. 


Boone County, lowa, entire issues of road 
4%s, due to May 1, 1939, and 44s, due May 
1, 1939-44, called for payment at par on 
May 1, 1936, at office of the County Treas- 
urer. 


California-Oregon Power Co., entire issue 
of refunding 6%s, due May 1, 1942, called 
for payment at 102 on June 2, 1936, at the 
American Trust Co., San Francisco, the 
Chemical Bank and Trust Co., New York, 
or the City National Bank and Trust Co., 
Chicago; $1,500,000 of debenture A 5s, 
due Oct. 1, 1942, called for payment at 
101% on May 18, 1936, at the Guaranty 
Trust Co., New York, or the Harris Trust 
and Savings Bank, Chicago. Lowest and 
highest numbers called: C3, C143; D2. 
D148; Mi, M3936; parts of T-2, T-3 and 


Canadian Realty Corp., Ltd., entire issue of 
first 6s, due to 1949, called for payment 
at 105 on June 1, 1936, at any Canadian 
office of the Royal Bank of Canada. 


Chaves County, N. M., entire issue of School 
District 6 building 6s, due Jan. 1, 1951, 
called for payment at par on May 1, 1936, 
at Sidlo, Simons, Day & Co., Denver, Col. 

Chicage (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on April 15, 1936, at the Board of Educa- 
tion, N. La Salle St., Chicago, office 
of the City Treasurer, Chicago, and the 
Guaranty Trust Company, New York. 

Chickasaw County, Iowa, bonds 586-593 of 
primary road 4\%s, dated Nov. 1, 1930, 


called for payment at par on May 1, 1936, 
at office of the County Treasurer. 

Citizens National Mortgage Company, en- 
tire issue of first collateral trust series B 
Sigs, due Dec. 1, 1938, called for payment 
at 101 on June 1, 1936, at the Citizens Na- 
tional Trust and Savings Bank, Los 
Angeles 

Clearwater County, Idaho, bonds 25-41 and 
46-70 of Grangemont Highway District 
Fund, Series A, dated 1934, called for 
payment at par on April 27, 1936, at office 
of the District Treasurer, or the Bank of 
Orofino, Idaho. 

Consolidated Gas Company of New York, 
entire issue of debenture 54s, due Feb. 
1, 1945, called for payment at 103% on 
May 15, 1936, at the City Bank Farmers 
Trust Company, New York. 

Crawford County, Iowa, entire issues of 
primary road 44s, 4%s and 4%s, due to 
May 1, 1945, called for payment at par on 
May 1, 1936, at office of the County 
Treasurer. 

Crockett County, Texas, entire issues of 
road 5s, due April 10, 1954, Oct. 10, 1956, 
and May 10, 1960, called for payment at 
par on April 10, 1936, at office of the 
State Treasurer. 

Crowley County, Col., bonds M1-M16 and 
C26-C50 of School District 7 6s, due May 
1, 1951, called for payment at par on May 
15, 1936, at O. F. Benwell, Denver, Col. 

Dallas County, lowa, entire issues of pri- 
mary road 44s, 4%s and 4%s, due to May 
1, 1945, called for payment at par on May 
1, 1936, at office of the County Treasurer. 

Des Moines County, lowa, bonds 937-946 of 
primary road 4%4s, dated Nov. 1, 1930, 
called for payment at par on May 1, 1936 
at office of the County Treasurer. 

Englewood, Col., various of improvement 
bonds, called for payment at par on May 
1, 1936. 

Fayette County, lowa, entire issue of pri- 
mary road 44s, due May 1, 1944, called 
for payment at par on May 1, 1936, at 
office of the County Treasurer. 

First Trust Joint Stock Land Bank of Chi- 
cago, various of 4%s, due May 1, 1954, 
called for payment at par on May 1, 1936, 
at the First National Bank, Chicago. Low- 
est and highest numbers called: M252006, 
M253105; %XM252003, XM252098; M252029, 
M252092 (registered); KM252009, XM252031 
(registered). 

Flathead County, Mont., all road fund war- 
rants registered on or before March 14, 
1936, called for payment at par on April 
13, 1936, at office of the County Treasurer. 


Fletcher Joint Steck Land Bank (Indian- 
apolis), entire issues of 4%s, due Nov. 1, 
1952, and May 1, 1953, 5s, due Nov. 1, 1952 
and 1953 and May 1, 1954, called for pay- 
ment at the Fletcher Trust Company, In- 
dianapolis, the Guaranty Trust Company, 
New York, and the City National Bank 
and Trust Company, Chicago. 

Floyd County, Iowa, bonds 934-978 of pri- 
mary road 4%s, dated July 1, 1930, and 
bonds 988-1068 of primary road 4%s, dat- 
ed March 1, 1934, called for payment at 
par on May 1, 1936, at office of the County 
Treasuren- 

Guthrie County, Iowa, entire issues of pri- 
mary road 4%s and 4%s, due to May 1, 
1945, called for payment at par on May 1, 
1936, at office of the County Treasurer. 

Hamtramck, Mich., various of tax anticipa- 
tion school notes, due May 1, 1937, called 
for payment at par on May 1, 1936, at the 
Bank of Hamtramck, Mich. Numbers 
called: 1-4; 6-9; 11-16; 20, 24, 26, 28, 30. 

Iowa County, Iowa, entire issue of primary 
road 444s, due to May 1, 1945, called for 
payment at par on May 1, 1936, at office 
of the County Treasurer. 

Iowa Electric Co., entire issues of first 
lien and refunding B 5s, due Dec. 1, 1950, 
and C 5%s, due Dec. 1, 1949,- called for 
payment at 103 on June 1, 1936, and D 6s, 
due July 1, 1959, called for payment at 
105 on July 1, 1936, at the City National 
and Trust Co., Chicago. Coupons due 
June 1 and July 1, 1936, should remain 
attached. 


Iowa Joint Stock Land Bank of Sioux City, 
entire issues of 5s, due Nov. 1, 1951 and 
May 1, 1953, called for payment at par on 
May 1, 1936, at office of the bank, Sioux 
City, Iowa. 

Jasper County, lowa, bonds 696-800 of pri- 
mary road 4\%s, dated Nov. 1, 1930, called 
for payment at par on May 1, 1936, at 
office of the County Treasurer 

Keokuk County, Iowa, bonds 1019-1300 of 
primary road 4%s, dated Sept. 1, 1930, 
called for payment at par on May 1, 1936, 
at office of the County Treasurer. 


King Coal Company, entire issue of 6s, due 
to May 1, 1941, called for payment at 105 
on May 1, 1936, at the Granite Trust Com- 
pany, Quincy, Mass. 

Madison County, lowa, entire issue of pri- 
mary road 4%s, due to May 1, 1945, called 
for payment at par on May 1, 1936, at 
office of the County Treasurer. 

Mahaska County, Iowa, entire issues of 
primary road 4%s and 44s, due to May 1, 
1945, and 4%s, due May 1, 1937-46, called 


Current Security Offerings 


BONDS 


Akron, Ohio, $493,000 4s, due Oct. 1, 1941- 
1960, yield 3.30% to 3.90%, offered April 17. 
Burr & Co., Inc.; A. C. Allyn & Co.. Inc.; 
Fox, Einhorn & Co., Inc., and a syndicate. 

Boston, Mass., $2,500,000 Treasury loan 
0.96% notes, due Nov. 6, 1936, vield 0.75%. 
offered April 17. Salomon Brothers & 
Hutzler. 

Boston Metropolitan District $3,815,000 2s, 
J & D, due June 1, 1937-1961, price 98% for 
1961 maturity, yield 2.58%, and yield 0.35% 
to 2.55% for balance, offered April 17. 
First National Bank, Blyth & Co., Inc.; 
Salomon Brothers & Hutzler and a syn- 
dicate. 

Chatham, N. J., Borough of, $205,000 school 
district 2%s, due April 1, 1938-1959, vield 
1.20% to 2.60%, offered April 16. Dough- 
erty, Corkran & Co.; Minsch, Monell & 


Co., Inc. 
Chicago, Milwaukee, St. Paul & Pacific 
R. R. $3,840,000 4% equipment trust certifi- 


cates, sold to the RFC on April 15 


Delaware River Joint Commission Phila- 
delphia-Camden Bridge $1.415,000 


Sept. 1, 1947-1973, price 115 for 1955-1973 
maturities, yield 2.75% to 3.53% for bal- 
ance, offered April Yarnall & Co., 


Dougherty, Corkran & Co.: Moncure, Bid- 
dle & Co.; Singer, Deane & Scribner, Inc. 
Fall River, Mass., $1,000,000 0.84% revenue 
anticipation discount notes, due Nov. 6, 
, and March 16, 1937. yield 0.50% to 
0.65%. offered April 15. Halsey, Stuart & 
Co., Inc. 

Louisiana, State of, $2,500,000 highway 4s, 
Series N. due March 1 1940-196C, yield 
2.25% to 3.60%, offered April 20. Graham, 
Parsons & Co.; Stanahan, Harris & Co., 
ine. j Paine, Webber & Co. and a syn- 

cate. 


New York State $50,000,000 0.3% short-term 
notes, due Dec. 21, 1936, allotted to 
eighty banks and underwriting houses on 
April 20. 


Ohio Leather Company $900,000 10-year, 5% 
convertible sinking fund debentures, due 
Jan. 1, 1946, price 102%, offered April 16. 


The First Cleveland Corporation. 

Pacific Telephone and Telegraph Co. $30.- 
€00,C00 refunding 3%s, Series B, due April 
1, 1966, price 101%%, offered April 16. 
Morgan Stanley & Co., Inc.; Kuhn, Loeb 
& Co.; Kidder, Peabody & Co. and a syn- 
dicate. 

St. Louis, Mo., City of, $3,020,000 public 
building and improvement 2%s. due May 
1, 1951-1956, yields 2.40% to 2.50%, and 
$1,647,C00 refunding 2%s, due May 1, 1952, 
yield 2.50%. offered April 20. Chase Na- 
tional Bank, Lehman Brothers, Blyth & 
Co., Inc., and a syndicate. 


Saguenay Power Co., Ltd., $25,000,000 first 


staking fund 4%s, A, due April 1, 1966, 
price 1 , offered April 21. Mellon Secu- 
rities Co.. Inc.; the First Boston Corp.; 


White, Weld & Co. and a syndicate. 

Santa Barbara Telephone Co. 
first 3%s, Series C, due Jan. 1, 1966, price 
102%, offered April 21. Blyth & Co., Inc.; 
Weeden & Co. 

Syracuse,’ N. Y., $600 000 0.32% notes, due 
Oct. 21, 1936, yield 0.25%, offered April 18. 
Salomon Brothers & Hutzler. 

Wisconsin Gas and Electric Company $10,- 
500,000 first 34s, due April 1. 1966. price 
1014%4%, offered April 20. The First Boston 
Corp.; Spencer Trask & Co.; the Securi- 
ties Co. of Milwaukee, Inc., and a syn- 
dicate. 

Yonkers, N. Y., $303,000 3.16%,s due Oct. 1, 
1936-1964, yield 0.40% to 3.30%, and $962,000 
3.30%s,.due April 1, 1937-1956, yield 1.25% 
to 3.25%, offered April 16. Halsey, Stuart 
& Co., Inc.; Darby & Co., Inc.: B. J. Van 
Ingen & Co., Inc., and a syndicate. 


STOCKS 


Associated Telephone Co., Ltd., 106,312 
shares cumulative preferred, $1.25 series, 
price $25, offered April 20. Bonbright & 
Co.. Inc.; Paine, Webber & Co.; Mitchum, 
Tully & Co.; Blyth & Co., Inc. 

General® Time Instruments Gorp. 75,664 
shares common, price $23.50, offered to 
stockholders of record April 15 on basis 
of 3 new shares for each 10 shares held. 
Piants expire April . Underwriters, 
Kidder, Peabody Co.; W. E. Hutton & 
Co.; G. M.-P. Murphy & Co.: Field, Glore 
& Co. 

San-Nap-Pak Manufacturing Co., Inc., 35,- 
000 shares preferred, par $8.50, and 17,500 
shares‘of common, par $1, offered in 
units of 10 shares preferred and 3 shares 
common at $100 per unit. The 7,000 addi- 
tional shares of common to be sold at $1 


a share. C. B. Ewart & Co., Inc. 
Seaboard Commercial Corporation 50,000 
shares 544% cumulative preferred, par 


$20. price $10, offered April 16. H. A. 

well o., George G. Shriver & Co., 
Inc.; J. Harmanus Fisher & Co. 

Spencer Chain Stores, Inc., 91,250 shares 
common capital stock, no par, price $10, 
offered April 17. Hammons & Co., Inc.: 
Childs, Jeffries & Thorndike, Inc. 

Union Bag and Paper Corp. 65,359 shares 
capital, offered to stockholders of record 
of April 27 at $40 per share on basis of 
1 new share for 3 shares held; rights ex- 
pire May 18. Minsch, Monell & Co.: Lau- 
rence M. Marks & Co. 

Wentworth Manufacturing Co. 50,000 shares 
common, par $5, offered April 21. Has- 
kell, Scott & Jennings, Inc.: Keane & Co. 
(Not new financing and no part of pro- 
ceeds goes to company.) 


for payment at par on May 1, 1936, at 


office of the County Treasurer 

Mahon Land Co. (The), entire issue of first 
A 64s, due Nov. 1, 1936-40, called for pay- 
ment at 102% on May 1, 1936, at the Union 
Guardian Trust Co., Detroit 

Masonic Temple Association of St. Louis, 
entire issue of first real estate 5s, dated 
Dec. 1, 1931, called for payment at par on 
June 1, 1936, at the St. Louis Union Trust 
Co., St. Louis, Mo. Coupons due June 1, 
1936, should remain attached 

Michigan Electric Power Company, entire 
issue of first and refunding A 6s, due Dec 
1, 1944, called for payment at 1024 on 
June 1, 1936, at the Detroit Trust Com- 
pany, Detroit. 

Monroe County, Iowa, entire issues of pri- 
mary road 4%s and 4%s, due to May 1, 
1945, called for payment at par on May Il, 
1936, at office of the County Treasurer 

Mount Royal Tunnel and Terminal Co., 
Ltd., entire issue of fi"st 5s, due April 15, 
1970, called for payment at 105 on Oct. 15, 
1936, at the Canadian Bank of Commerce, 
Toronto or London. 

Muscatine County, Iowa, entire issues of 
road 4%s, due to May 1, 1945, called for 
payment at par on May 1, 1936, at office 
of the County Treasurer. 

New York (City of), $5,001,000 of 4 per cent 
revenue notes, due Nov. 1, 1936, called for 
payment at par on May 11, 1936, at office 
of the City Controller, 830 Municipal Bidg., 
New York. Numbers called: Bearer note 
M17 lowest, M85285 highest; fully regis- 
tered notes 137, 144, 146 and 149 

Pike County, Miss., entire issues of agricul- 
tural high school] 5%s, due July 1, 1938-45, 
and 5s, due Jan. 1, 1938-45, called for pay- 
ment at par on May 12, 1936, at the First 
National Bank, McComb, Miss 

Prowers County, Col., bonds 1-38 of Con- 
solidated School District 8 6s, due May 1, 
1951, bond 12 of School District 6, dated 
Sept. 1, 1921, and bond 4 of Schoo! District 
27, dated Sept. 1, 1920, called for payment 
at par on May 1 and April 8, 1936, at the 
International Trust Company, Denver, 
Col., and office of the County Treasurer. 

Rapid City, S. D., school warrants to and 
including registered number 17782, called 
for payment at par at office of the Dis- 
trict Treasurer. 

San Antonio Joint Stock Land Bank, entire 
issue of 5s, due Nov. 1, 1953, called for 
payment at par on May 1, 1936, at office 
of the bank, Frost National Bank Bidg., 
San Antonio, Texas. 

Seattle, Wash., entire issues of municipal 
light and power bonds, series LW-2 and 
LV-2, dated Nov. 1, 1928, called for pay- 
ment at par on May 1, 1936, at office of 
the City Treasurer, or fiscal agency of 
the State of Washington in New York 
City. 

Sisters of Charity of the Blessed Virgin 
Mary (St. Joseph, Iowa), entire issue of 
first 5 per cent notes, due to Nov. 15, 1940, 
called for payment at 101 on May 15, 1936, 
at the Mercantile Commerce Bank and 
Trust Company, St. Louis, Mo 

Sterling, Col., various of improvement 
bonds, called for payment at par on April 
15 and May 1, 1936, at office of the City 
Treasurer. 


Swift & Co., $1,000,000 of first 3%s, due May 
15, 1950, called for payment at par on May 
15, 1936, at the First National Bank, Chi- 
cago, or the Irving Trust Company, New 
York. Lowest and highest numbers called: 
D5, D3993; M34, M40993. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par on 
April 4, 1936, at office of the City Treas- 
urer. 

Union Joint Stock Land Bank (Louisville), 
entire issues of 5s, due May 1, 1953, and 
Nov. 1, 1954, called for payment at par 
on May 1, 1936, at the Citizens Union Na- 
tional Bank, Louisville. 

Van Buren County, Iowa, entire issue of 
primary road 4%s, due to May 1, 1945, 
called for payment at par on May 1, 1936, 
at office of the County Treasurer 

Valley Mould and Iron Corporation, entire 
issue of first 7s, due May 1, 1939, called 
for payment at 102% on May 1, 1936, at the 
Cleveland Trust Company, Cleveland, 
Ohio. Coupon due May 1, 1936, should re- 
main attached. 

Weld County, Col., entire issues of School 
District 96 54s, due April 1, 1949, and Feb. 

» 1950, called for payment at par on 
April 15, 1936, at A. C. Sudler & Co., 
Denver, Col., and bonds 19, 20, 21 and 25 
of School District 89 5s, due May 1, 1947, 
and bonds 1-30 of school building 6s, due 
May 15, 1951, called for payment at par on 
May 15, 1936, at O. F. Benwell or the 
Colorado National Bank, Denver, Col 

Wheeler County, Neb., various of warrants. 
called for payment at par on April 2, 1936, 
at office of the County Treasurer 


Wilson County, N. C., entire issues of re- 


funding 4%s, 4%s, 5s, 5%s, 5%s and 6s, due 
Nov. 1, 1949, called for Payment at par 
on May 1, 1936, at the Chemical Bank and 
Trust Company, New York 


Continued on Page 642 
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TKANSPORTATION (27) NEW PASSENGER CAR REGISTRA 
P.C. b 2 : i 
5-Year ture ' ‘ | ({Twenty-nine States and the District of 
Automobile Production, Estimated Money Rates, Forei 27 | 
calm. ie RR ss nck cuneceinaabess Becnepees 21 | Money Rates in New York City, Daily 30 Columbia) 
tints tail thin tis ‘ Automobiles, Factory Sales of........ 8 Money Rates in New York City —-Mar., '36-—. —-Mar., '35-— 
Tetni por Be, ings. 622,188  508,434-+ 4.0 Automobiles, New” Passenger Car aap eet 29 % O % of 
nalts 2 ae S. 29/344 31655 -. 73 Registrations in the U. S........... 11 Oil Production, Average Daily Crude. 2 | Number. Tot. Number. Tot. 
Goal BF —.... o 364 103'759 414.6 British Exchange Rates on Paris..... 34 Oil Refinery Activity, Crude, and | Gen. Motors (tot.) 59,588 45.1 41,019 34.6 
PS alll ge Bw. Ry 28'9 23°97 120.6 Business Activity, The Annalist In- Cracked Gasoline Production. 10 Chevrolet ...... 40,782 30.9 26,070 22.0 
os P ee" 435'050 416543 1 20 | MME gos a sieunsdn cures sues cosaanins x 7 Petroleum Stocks and Refinery Ac- Olds ....... --- 7,016 5.3 6,255 5.3 
RB arey —— , 0 | Business Index, The New York Times Bee 9 Pontiac ........ , 4.5 6,040 5.1 
ss carloadings 1s. 9,143,219 8,780,974 + 4.1 | Rrra 16 | Portland Cement 14 Buick ........ - 5,156 3.9 2,336 2.0 
Eoaie a ae 467007 459593 + 1.6 Coal and Coke Production, Weekly 5 | Pound and Dollar, Value of, in Gold La Salle ....... 401 0.3 75 0.1 
eal edt’ a “4 * 9 aen'tee 1,964°673 115.0 Construction Costs (Aberthaw Index) 15 | Currencies ........ 28 Cadillac ... »,, 345 0.2 1430.1 
Forest products... 417976 °338°791 123.4 Cotton Spinning Activity.............. 22 | Railroad Earnings . 19 Chrysler (total). . 30,863 23.3 27,277 23.0 
| tare § P’ voducts.. 5.734041 5,711,897 1. 0-4 Electric Power Output, Per Cent | Railroad Earnings and Freight Car Plymouth - 18,845 14.3 16,463 13.9 
Wremht a Changes in, by Regions............. 4 |  Loadings, Gross ..... 20 Dodge .......... 8475 64 7,710 6.5 
eeert car SUFPIUS, 355105 583,614 —61.6 Electric Power Production, Weekly.. 24 | Railroad Equipment Orders, Domes- Chrysler ....... 2,162 16 1,978 1.7 
. Pe Po , “OLS —OL- Engineering Contract Awards........ 26 tic,, Weekly ........ ; 6 De Soto ........ 1,381 1.0 1,126 0.9 
°. Mar i 85.5 88.3 — 3.2 "a ete 3 | Rubber, Crude, Monthly... 13 ot (total) ..... 30,814 23.3 567 36.0 
pon af ites . . Foreign Exchange Rates, Daily...... 33 | Sensitive Commodity Prices, The An- ord ........... 371 23.0 42,516 36.0 
a eo ae © 78.2 82.2 — 4.9 | Foreign Exchange Rates, Weekly 32 nalist Weekly Index of. 25 Lincoln wees ees 4430.3 Sl 0.0 
oleae sentea ae . . al | Foreign Trade, U. S., iserchanéins, Steel Industry, Rate of Operations in Hudson (total)... 3,506 2.7 3,015 2.5 
ose, 93599, 557,505 $539,060,331 411.2 | es 5 RR a ana 12 . eee 17 Terraplane ..... 2,714 = 2.1 201 «1.9 
Expenses, yar lies = Freight Car Loadings................. 18 | Steel Scrap Prices. . 23 Pe me seoesvos 2 = by 814 0.6 
to, Mar. roe " 487, 397,607 489,600,291 — 0.4 Gold and Silver Prices................ 31 | Transportation ....... 1 ee ya - : . . . "863 = — | 
axes, 3 Nash (total). 1,702 1.3 1,184 1.0 
BO Sc cccnas “$2,800,432 44,661,889 — 4.2 | TO 883 "569 
Rate of return on Y fa Fayette .... 819 O68 st OS 
property investm’t: “Fair 7 Graham 520 0.4 562 
‘ear to Mar. 1: Return” THE ANNALIST INDEX OF BUSINESS ACTIVITY Willys .......... a6 (UGS 285 O23 
Eastern Dist.. 3.70 5.75 —35.7 ———_19—<—_—_. —___—_ 35— R00 ; cave ie we 129 0.1 
[een Dist.. by! pee my Mar. Feb. Jan. Dec. Nov. Oct. Sept. Aug July. June. Mar ECP re 140 0.1 325 0.3 
Total U.S... 2 33 375 595 | Freight car loadings...... 65.6 70.7 69.8 70.5 66.4 65.8 62.5 60.8 584 63.1 668 | AU urn (total) 102 0.1 202 (0.2 
eS ; ‘ ‘ Steel ingot production.... 70.3 0 69.6 86.8 80.9 77.0 77.0 72.9 58.3 57.1 62.3 Auburn ........ 81 0.1 202 (0.2 
2 Pig iron production. . mn 28 38 76.2 2.2 68.5 G18 57.8 50.0 493 544 | Cord --......... = 23 +2 
PES 2 slectric power production x .7 109.6 107.9 105.0 105.1 103.9 103.5 102.3 98.5 | Fierce-Arrow .... . 26 «(0.0 
AVERAGE DAILY CRUDE OIL Cotton consumption oa 95.2 92.9 101.4 1026 91.3 96.4 87.4 78.1 80.7 74.8 82.5 | Miscellaneous .... 11 (0.0 38 (0.0 
PRODUCTION (18) Wool consumption .. 117.3 124.0 133.0 141.2 151.9 125.9 139.7 140.0 125.3 102.7 saber: Seaaeiee 
(Barrels) Silk consumption --0 28 aa A RT RY RS ed 42 40 618 70.1 Total ........... 132,188 100.0 118,550 100.0 
Th 1 “ . oot and shoe pr uction. > . y y 19. ‘ 14.2 110.6 115.1 103.2 118.9 tArkansas, Del 2, > 
adie 2!) Se ob aa on Automobile production ..+109.7 89.8 108.0 121.8 118.9 79.8 468 66.1 83.5 83.6 102.1 Idaho, Tilinois, ‘ioe, oun ae 
tBur. of ———_Week Ended——_— Lumber production ; : 73.8 82.0 78.6 76.0 77.8 80.8 73.9 64.1 525 60.0 land, Minnesota, Missouri, Montana, Ne- 
Mines Apr. 18, Apr. 11, Apr. 20 Cement production ...... 52.8 42.7 42.3 55.4 51.8 45.7 43.0 404 45.9 652.1 43.1 braska, New Hampshire, New Mexico, 
es Sale’ns 1936. 1936. 935 , Zinc production .......... 74.1 68.1 76.0 74.3 70.8 68.7 72.1 70.6 72.1 70.5 64.6 North Carolina, North Dakota, Oklahoma, 
P; nh’dl - 61, 650 57 200 61 150 Combined index .......... *39.0 87.8 91.3 94.9 90.5 87.4 83.6 82.7 80.7 79.5 81.5 Oregon, Pennsylvania, Rhode Island, South 
—" 59250 58'850 58.250 For monthly figures on the combined index back to January, 1919, see THz ANNaList | Carolina, South Dakota, Utah, Virginia, 
W Cent. ©. 25050 25,150 23,300 , Of Jan. 19, 1934, page 177. Weems 4 Bos he a Wisconsin, 
West .. 180,200 179,500 152/900 | R a Se a a en 
E. Cent. ; 51,700 49,000 49,550 | FACTORY SALES OF AUTOMOBILES (5) : 
—s “~s “= ty (Including foreign assemblies from parts made in U. S.) FOREIGN a (5) 
Coastal. Seblons ’ 4. : } U. S. and 
Coastal. . terse 247,750 244,600 177,350 n Ca ia. = = United State ——— —— — Cana ae of —— . 
’ 1,135, 1,025, 34. otal. ‘otal. assenger. Trucks. ota rr . Trucks. “ : ar., +Feb., ar., 
Total. .. .1,122,800 1,150,100 1,135,600 1,025,850 i. roo is a2 ty 6.004 958 | tMerchandise: 1936. 1936. 1935. 
Okla. .. 525,000 569,700 549,700 537,150 February ....... 238,827 230,256 186,774 43,482 8,571 7301 1,470 otal exports. . $195,336 $181,838 $185,026 
Kansas ... 146,000 147,750 148,550 146,550 March :......... 352,614 338,434 279,274 59,160 14,180 12,272 1,908 General imports 200,285 192,766 177,356 
No. La.-..' 169 999 | 66,150 61 ,600 23,000 | April ............ 371,338 352,975 288,355 64,620 18,363 15,451 2,912 ——$ —— 
Coast. La. } 1,900 {144'750 140,600 100,000 he ech cas 350,616 330,455 273,764 56,691 20,161 16,504 3,657 Excess ....... —$4,959 —$10,928 —$7,670 
Arkansas... 30,500 29,950 30,150 30,200 ME. dscccviun oes 320,382 306,477 261,280 45,197 13,905 10,810 3,095 Gol 
$Eastern... 104,100 105,700 101,050 103,700 | July ............ 276.047 264,933 223,094 41,839 11,114 8,407 2,707 Exports ....... $2,315 $23,637 $540 
Michigan... 41,000 33,900 32,750 39,000 | August .......... 244,715 234,811 183,500 51,311 9,904 7,325 2,575 Imports ....... 7,795 7,002 = 13,543 
Wyoming.. 34,800 33,350 33,100 36,750 September ...... 175,586 170,007 125,040 44,967 5,579 4,211 1,368 - ee eee myers 
Montana... “100 mo red we Oc ober ACRE 135,71 131.991 yd 47.988 3,780 2,125 1,655 epsennene -ssss+ $5,480 —$16,635 —$13,003 
olorado. .. ; , ovem ae 1 ‘ 4 1, / os 
New Mex... 63,200 63,800 63,800 50,750 December. 156, 356 153,624 111,061 42,563 2739 2/334 508 Exports ....... $26,290 $141 = $6,037 
California.. 552,600 572,700 573,700 481,800 Imports ....... 60,778 17,563 56,279 
rrr 2,870,001 2,753,111 177, > . a ee a, aa ee 
Total U.S.2,797,300 2,935,200 2,890,050 2,590,300 yg,n 0° — — SS SS i hh Excess $34,488 $17,395 —$50,242 
tEffective April. ‘Excluding Michigan. January ........ 303,392 292,785  - 229,233 63,552 10,607 8,269 2,338 (+) Indicates excess of exports. (—) In- 
February .....-. 353,78 335,667 275,623 60,044 18,114 1 4'299 | dicates excess of imports. 
3 ME cats scion 451,768 429,793 361,816 67,977 21,975 18,179 3,796 tMerchandise exports include re-exports. 
FAILURES ,  ullingeae iced d 501,812 477 691 401,628 76.063 24'121 3'435 Merchandise imports consist of all imports, 
ten ated BP cc rackas "427 364/662 307,522 57.140 20'765 17/093 3'672 | both for consumption and for storage in 
Ane hae. @, Year | GUM -----....--- 376,993 361,248 296,609 64,639 15,745 12276 3,469 | Sonded warehouses. 
Trade Groups: 1936 1936, to Date. GOUIF  cccccccceces 350,054 336,985 276,084 60,901 13,069 9,471 3,598 
Manufacturing ....... 30 577 August ......... 247,686 239,994 182,389 57,605 7,692 5,524 2,168 13 
Wholesale : 23 33 399 . September ...... 95,127 89,804 57,285 32,519 5,323 3,819 1,504 CRUDE RUBBER (29) 
Retail ........ isc 139 2,189 , October ......... 283,337 275,024 214,609 60,415 8,313 7,128 1,185 (Long Tons) 
Construction ke on 8 155 . November ...... 411,535 398,039 338,425 59,614 13,496 12,042 1,454 Stocks 
ean anion... 10 171 | December ....... 421,579 407,804 344,613 63,191 13,775 11,370 2'405 Consump- End of 
S = ; — 1935. I ; ’ 
Total U. S.........174 215 3,421 Total ........ 4,182,491 4,009,496 3,285,836 723,660 172,995 139,742 33,253 | January —— Gan aaa 
Ee or are 245 263 3,915 1936. February 43.187 382304 
JAMES 6ncccess 380,554 367,252 299,926 67,326 13,302 11,261 2,041 f 383. 
Geographical Divisions : . asp | February... 304,232 290/964 226,452 64,512 13,268 10/853 oa | toe.*** Za 6 
Now! ee 53 aa76 | March .......... 442,545 424/571 345,167 79,404 17,974 14,488 3,486 ay 411568 363.656 
South Atlantic ....... 7 6 "195 §Includes taxicabs. July 36,384 376,051 
South “ore ee B 12 208 tIncludes only factory-built taxicabs and not private cars converted into vehicles for hire. ae es: weeeeeee ren tas 
Central East ...... . 7 Se er é , 
— a... 5 32 225 ES. 9 Oc ME asscesws 42,436 367,763 
EE scvaidowssees 3 3 PETROLEUM STOCKS AND REFINERY ACTIVITY (18) ae me Siu Ee 
Pacific ................ 19 21 64 New Series—Estimated for Entire Industry saad ae 
Petal UW. B....<.5.....8% 215 3,421 | (Thousands of barrels of 42 gallons) Total ......... 497,150. . 
Crude Runs to Stills—, 1936 
4 Week — §P.C. of Cracked t——— Stocks— Jan < 31,292 48.506 320,242 
‘EN : [S$ IN ELECTRIC | Ended. aily Capacity Gasoline tCrude Gaso- : "= A , , 7 
gt nage ccna, | 1936. Runs. Operated. Production. Petroleum. line Fuel oil, | February ........ 35.219 36.746 319.816 
RRESPO! aie aceinchn:ticoa 2,645 70.7 545 314,848 56,390 mae | SO ........... Fa ae se 
ING WEEKS OF PREVIOUS YEAR (7) Jan. Ht CICS 2,895 72.1 565 314,132 57,137 106,115 14 
a eae [> 1) COS epee i 5.1 550 314,485 58,681 105,137 
Week Ended ‘Apr. pr.18. Apr.11.Apr.4. Mar.28. Mar. a | sae. | Lic asanconsceadus os 4 ae rer 60,014 104,754 PORTLAND CEMENT (5) 
N En 113.9 +11.2 +7.2 +1.4 + 2.8 | Ske Seer x 5 313, 63,360 100,126 
ey Atinn...110.0 + 9:8 1130 110.4 111.6 | Feb. 8.......-------+- 2760 73.9 550 312,662 64,738 99,231 A ine recegage <n 
Cen ind Reg+12.3 +132 +136 + 67 +73 | Feb. 15................ 2,765 74.0 570 311,451 67,465 96,967 ae ee a a oe 
West Cent.4115 +81 +10.0 +11.2 412.7 | Feb. 22................ 2'850 76.6 580 310.968 69,353 96,586 1935. 1984. 1985. 1904. 1986. 1906. 
South States+11.7 +12.7 +12.0 +10.0 +10.1 | Feb. 29............... 2,870 77.1 585 309,718 70,837 96,731 | Apr. .. 6,136 6,544 6,198 6,492 21,219 21,557 
Rocky Mts..+15.8 +18.2 +16.9 +16.2 +13.9 | Mar. 7.......-..+-+0+5 2,725 72.9 600 310,329 72,281 95,888 | May .. 8,222 8,554 7,428 8,784 21,991 21,301 
Pac Coast..+165 +12.2 413.1 +165 +4136 | Mar. 14..0.000.0000000. 2815 75.5 590 310,294 72;722 95.862 | June .. 8,725 8,813 7,632 8,541 23,083 21,600 
Lic gig ll eee I mmm Mcp ec w.ne'e whe oo. 2, 01D 75.5 555 311,481 73,157 95,378 July .. 8,021 8,144 7,813 7,898 23,287 21,852 
oy ee Tey eT, ere ere eS eer 2,765 74.1 590 312) 250 73,012 96,009 | Aug... 7,235 7,842 8,105 8,249 22:415 21,424 
| ee 2 te 739 605 312,808 73.654 95,054 | Sept... Pie em cine Kase sket inee 
: fe SS es a 4 J at 96,508 Cc a a ‘ 19, 
COAL AND a eee ICTION (5) ee . 2,795 75.0 640 73,015 96,754 Nov.... 7,093 5,779 5,976 5,674 21,613 20,078 
(Th ds of net tons) tEstimated from U. §. Bureau of Mines data. §For reporting companies only. {Includ- | Pe 5,803 4,447 4,514 3,104 22/908 21,452 
ousands 0 Week Ended _—_ ing both finished and unfinished gasoline. 1936. 1935. 1936. 1935. 1936. 1935 
*Apr. 11, tApr. 4, Apr. 13, 10 Jan.... 3,630 3,202 3,889 2,846 22,686 21,78: 
Prd 536. igas. | CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (is) | Feb.... 3,454 3,053 3,156 2/952 122,971 21809 
Bituminous coal: (Thousands of barrels of 42 gallons) Mar 5,263 4, 7,138 4,878 21,096 21,289 
grey 7,325 6,415 5,532 ——Crude Runs to Stills, Motor Fuel Stocks Cracked Gasoline | APF --+ 6,136... 6,198 21,219 
Daily average. 11221 «1,284 922 | Week P.C.of §Average §P.C.of Total  {Unfin- Other Gasand Production. | M@Y +» Bese woe F088 21,991 
Anthracite (Penn.): Ended TotalCap. Daily Capacity Finished ished Motor Fuel Fuel Oil P.C. Cap. §Aver. | JUNE -- 8725... 7,682 23,083 
Total 479 394 1,283 | _ 1936. Reporting. Runs. Operated. Gasoline. Gasol Stocks. Stocks. Reporting. Daily. | JU/Y---- --- 8,021 ans 23,287 
Daily average...... 80 79 «= '214' | Jan. 4...896 2,453 70.7 47,288 5,523 4,125 104,182 959 511 | AUB. --- 223... 8105... 22,415 
Beehive coke: Jan. 11...89.6 2.501 721 9 47,787 = 577144160 103,088 95.9 529 | SeP- +> Pie soe Dae ee SS 
22 24 16 | Jan. 18...89.6 2,604 75.1 49,037 6,065 es 102,110 95.9 Sig | Oct... --- TIO ... 8798 ... 20,501 
a aae-... 4 4 3 | Jan. 25../89.6 2606 75.1 50,368 6,067 a 100,115 95.9 RC ¢ 
Feb. 1...896 2.624 75.7 52831 6,217 ave a 6h6ClO | OO -_--> es aS 
6 ree. fms 28k 8 aegis) oe 8 | total dered —.. 74.90 = 
DOMESTIC RAILROAD EQUIPMENT |. Fey. 29"! '89.6 2656 16.6 38'597 6/444 oethoe =? or §End of month. asst 
ORDERS (1) Feb. 29...89.6 2,674 77.1 60,881 6,391 95,098 95. 550 
Reported in Rwy. Age of: Mar. 7...89.6 2,529 72.9 62,109 6,607 94.255 95.9 565 15 
Apr. 18, Apr, 11, Apr. 20, | Mar. 14...89.6 2.619 75.5 62,352 6,805 94,2 95.9 555 CONSTRUCTION COSTS (17) 
1936. 936. 1935.. | Mar. 21...89.6 2,618 75.5 62,855 6,737 93,745 95.9 520 —Quarter Ended 
enicidinnbiitilile. us ne Mar. 28. | |89.6 2'571 74.1 62, 6,888 94/376 95.9 555 Mar. 31, Mar. 31, 
Freight cars....... 3,550 a 500 ane a oe eo! =e 4 os rece 94,321 95.9 546 1936.’ 1935." 
: 50 - eee . ’ 5 ° eee r nese 
Passenger cars. -; - | abr 18. 89.6 2'602 75.0 61'817 7012 Hegre a4 342 | The Aberthaw Index........ 177% 176% 
Rails (tons)....... 25,000 29,059 . §$For per cent reporting only. {Amount contained in naphtha distillates. {On new basis *Subject to revision. +Revised. 
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Electric Cotton Index 
Car ‘Steel Mill Power Automobile Lumber Mill Combined Without 
1935. Loadings. Activity. nm. Production.Production. Activity. Index. Cotton. 
Effective weights 25 25 20 10 10 10 100 
Adjusted weights .22 All 51 04 05 o7 1.00 
Week Ended 
Ape. ae cetres 67.3 61.0 99.6 88.2 59.5 75.0 84.1 
Meta cesau sa 70.1 73.8 110.5 92.1 77.9 90.2 93.8 94.0 
| Speers 66.8 77.5 111.5 97.2 78.7 91.0 94.3 94.5 
nad ge danie 61.7 78.1 109.6 102.4 77.3 88.9 92.2 92.4 
RRR 65.6 81.0 109.8 102.6 76.4 91.0 93.6 93.8 
2 Soepppeees: $8.2 86.1 114.1 194.7 72.4 +91.0 96.8 97.3 
> Sar . 169.5 90.3 114.9 108.0 +72.8 89.7 798.1 198.7 
.  /!— erry *70.1 93.6 112.0 113.1 *75.5 87.9 *97.3 *98.0 
For figures from Jan. 5, 1929, to Dec. 21, 1935, see THe ANNALIST of June 2, 1933, page 
773; May 11, 1934, page 755; July ‘13, 1934, page 55, and Dec. 27, 1935, page 900. 
t7 
RATE OF OPERATIONS IN THE STEEL INDUSTRY 
— -— _ —_—_——As Estimated by———————_- 
——Dow-Jones- Amer. Amer. 
Week U.S. Week Be Ironé& Week N. ¥. Iron Metal 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel Times. Asof: Age.Market. 
1935. 
Apr. 22.. 43 io 4614 Apr. 15.. 44.0 Apr. 20.. 46 48 Apr. 16.. 464% 47 
Apr. 29.. 42 4 46 Apr. 22.. 44.6 Apr. 27.. 46 46 Apr. 23.. 47 48 
1936. 
Mar. 9.. 50 61 56 Mar. 2.. 53.5 Mar. 7.. 5514 56 Mar. 3.. 56 55 
Mar. 16.. 52 63 58 Mar. 9.. 55.8 Mar. 14.. 57h 58 Mar. 10.. 57 57 
Mar. 23.. 43 57 50% Mar. 16.. 60.0 Mar. 21 58 Mar. 17.. 61 62 
Mar. 30.. 4 63 59 Mar. 23.. 53.7 Mar. 28.. 333 » Mar. 24.. 54 53 
Apr. 6.. 66 63 Mar. 30.. 62.0 Apr. 4.. 634 62 Mar. 31.. 62% 62 
Apr. 13.. 62 69 66 Apr - A5 Apr. ll 66 Apr. 7.. 66 66 
Apr. 20.. 74% # «+70 Apr. 13.. 67.9 Apr. 18.. 70% 70 Apr. 14.. 68 68 
Apr. 27. ‘ ‘ Apr 70.4 Apr. 25 Apr. 21.. 68 72 
is 24 
FREIGHT CAR LOADINGS (19) ELECTRIC POWER PRODUCTION (7) 
Apr.1l, Apr.4, Ape i 13, (Includes only power generated by the elec- 
1936 1436. tric light and power industry proper 
Grain and grain prod. 2. a4 29, 968 and imports. oes not include power 
EE” céccceceonad 177 11,557 12,726 generated by traction companies.) 
SS eer 111913 98,994 109,563 (Thousands of kilowatt hours) 
ST aia 5 eet. cadiek a 951 6,541 5,888 Week 
Forest products 28,911 28,589 24,360 | Ended: 1936. 1935. 1934. 1933. 
Merchandise, ‘1.'c. i “161'608 162/812 160620 Pee. 3. 1'903.963 1'734.338 1'698,040 1'422'815 
erchandise, 1. c. eb. , . 4 
Miscellaneous freight.263,244 269,653 239,813 Mar. 7.1,893,311 1,724.131 1,647,024 et 
, Mar. 14.1,900.803 1,728,323 1,650.013 1,375,207 
Carloadings (total). 622, 138 613,867 586,568 Mar. 21.1,862,387 1,724,763 1,658,389 1,409,655 
Week ended Apr. 18, 1936—Estimated 'to- | Mar. 28.1.867.093 1.712.863 1,665. 1,402,142 
tal, 636,C00; corresponding week in 1935, Apr. 4.1,916,486 1,700,334 1,616,945 1,399,367 
610,905. Apr. 11.1,933,610 1,725,352 1,642,1 1,409,603 
19 Apr. 18.1,914,710 1,701,945 1,672,765 1,431,095 
RAILROAD EARNINGS (27) Back figures, see THE ANNALIST of May 


(Class I Railroads) 11, 1934, page 756 








(Thousands) 

ree laue!) ss doa’ «|: THEE ANNALIST WEEKLY INDEX OF 

AV Avae. miles oper. 237.1 237.1 238.3 | SENSITIVE COMMODITY PRICES 
reight revenue. _ $245,145 $241,160 $206,487 | tWhole- Sensi 
Sestbewe rev..... 31,902 34,102 27,261 sale tive 
Se _ Stee! Price Price 
mee oper. rev. 5090.6 $299,009 $254,928 | 1935 Scrap. Zinc. Aver. Index. Index. 

ainten wa ’ 30, 

ihe: of way... 82.350 61.833 53.087 = 86.4 78.5 82.4 115.0 71.7 
"quul seer oo. ae oem oem |e OB OS a 
Total oper. =p. . $235,906 $231, 779 $199.586 ar. ° . . 105. 13.5 . 
| ; . 119. 5 bs \ b 
ccc RR Rm a ER Be Re 
Operating income.. $64,553 "$45,791 $55,342 ar. . . ° . \. . 
Apr. 7. 119.6 90.0 104.8 1113.9 192.0 
t oper. income.. 33,595 35,765 26,296 | ADP 14° 1916 © 91.1 106.4 "1142 *93:2 
20 | Apr. 21. 122.8 94.1 108.4 *113.8 °95.2 
GROSS RAILROAD EARNINGS AND tU. S. Bureau of Labor Statistics Index 


FREIGHT CAR LOADINGS Lm may yh to 1913 base, by multi- 
(Seasonally otpeaiet daily averages, in 
housands.) 





ENGINEERING CONTRACT 

















—1936. —1935.—. —193%4.—. . 
aa aan Gross Car Gross Car AWARDS (14) af 
—_ Load- Earn- Load- Earn- Load- (Tatal per — thousands of doiiars) 
ings. ings. ings. ings. ings. State & 
Jen.. stan 760 33 $9,500 107.3 $9,320 105.6 | 1936: Federai. Munic. Public. Private. Tota). 
Fe 10,830 1 9,510 109.1 9,410 109.2 | Week ended: 
9,270 108.2 9,870 111.8 ; 
91520 102.8 9130 104.8 Feb. 6..... 6,223 29, 35,779 14,257 50,036 
9'230 99.7 9/330 103.5 | Feb. 13t. 564 24.799 25,363 6.082 31.445 
9,240 102.3 9,340 105.2 Feb. 20..... 1 34,391 13,667 48,058 
8'770 94.6 8.810 100.4 | Feb. 27..... 2,228 24,460 26,688 8,272 34,960 
8,930 98.5 8.540 96.6 Mar. §..... 1,024 22,432 11, 35,824 
9'310 101.3 8,240 95.8 Mar. 12..... 3,916 21,317 25,233 23,423 48,656 
9:850 106.7 8,390 93.3 | Mar. 19.. : ,550 21,858 11,748 33,606 
: $10,030 107.6 8,510 95.5 Mar ..... 38 20,919 21.236 12,885 34111 
. 710, 114.2 8,960 102. = ae s : , . 
— rs ee 721 23,855 24,576 5.658 30,234 
1 Apr. 16..... 999 27,472 28,471 26,285 54,756 
ESTIMATED AUTOMOBILE Apr. . 1,518 15,999 17,517 11,564 29,081 
PRODUCTION (10) tFour-day week. 
Week ’ ; 27 
Ended Pe 7. FOREIGN MONEY RATES 
OR ahepebe 98.082 24,801 16,762 "404 London, three months’ bankers’ accep- 
Dec. 21... 103,600 697 18,008 27.179 rate Berlin and Paris, private discount 
« « 1 ra’ e 
ee 71,335 36,086 13,896 25,29 Senittiatieh teen, attuned on 
1936. 1935. 1934. 1933. | $e: open ponates. Sea a aenaston. 
« ” ") ' er- 
= 1. aaed $3080 So'sos 30209 3 tos 1935. = lin. Paris. te. lin. Paris. 
Biles cases 95,170 67,217 34,293 33,616 | Jan. --» B36 3.51 179 8.36 3.66 1.71 
Jan. 25..... ' 86,455 68,409 44.796 38,830 | Feb.... 38 341 212 38 3.56 2.05 
ie eee 85,790 73,527 56.693 33,292 | Mar. .. 57 3.38 212 55 3.41 2.02 
Feb. 8....... 69,876 78,453 65,143 27.063 | #Pr. -. 59 3.38 2.14 60 3.42 2.08 
Feb. 15....... 75,170 82,119 63,794 24,927 ay .. 59 3.09 2.56 60 3.12 2.59 
Beene 62,813 82,541 71,047 26,684 | June .. 71 3.00 5.72 .74 303 6.31 
Feb. 29 : 64,956 83,899 71,510 33,217 | July... 65 3.00 406 67 297 4.44 
BURP, Bo cscase 84.705 86,973 73,645 18,270 | Aus. .. 60 3.00 306 6 299 3.18 
Mar. 14....... 9C.660 97,090 79.673 10,633 | Sept... 58 3.02 2. 59 2.95 2. 
Mar. @1....... 95.223 100. 81,896 20,733 | Oct. ... 63 3.04 271 62 2.94 2.70 
Mar. 28....... 98,415 103.826 79.913 24,528 | Nov. .. 57 201 380 5 oe 32 
MO Be xcnces 08:426 107.895 89,722 31. ec... . : . . . . 
Apr. ll..... _ 112,818 109,537 91,224 40,732 1936. 
Ape. %..... 119,834 110,235 91,664 43,653 | Jan. .. 56 3.00 4.26 .56 3.13 4.08 
Feb.*... 54 3.00 3.78 .53 3.13 3.65 
22 Mar.*... 55 3.00 3.58 53 3.02 3.40 
COTTON SPINNING ACTIVITY (5) am 
(Thousands) VALUE OF THE POUND AND DOLLAR 
Mar., Feb., Mar., F = 


IN GOLD CURRENCIES 





1936. 1936. 1935. 

No. active during month.23,176 23,337 24,574 In old dollars of 25.8 grains, nine-tenths fine 
*. —_ of Ke? air Week ended —Pound (France)— —tDollar— 
a 1936. High. Low. High. Low. 
SEL iNGeCecneusaetesd 108.1 105.2 92.4 —~- = "5 60 i 587 58.4 
2 wee ae FBO 

_ Speers ’ : ¥ 
STEEL SCRAP PRICES (23) ee en 60.4 60.3 39.4 58.0 

ton, at Pittsburgh) eee 5 . ‘ 3 
(rer - ™ - aor Ended——— Apr ESS 60.4 60.3 59.3 59.2 
Apr.17, Apr.10, Apr.19, Ape. RS 60.3 60.3 59.3 59.3 
1936. 1935. cS - Sere 60.3 60.3 59.3 59.3 


tBased on exchange apetetinns for France, 


averag 
Heavy melting. Switzerland and Hollan 


of daily quotations. . 





e515. 75 $15.75 $11.50 

















2 
MONEY sevens IN 


—-%Call Loans.-— 60-90 oan 
D D 


e Loans.— 


aily 
High. Low. Avge. Iigh. Low. Avge. 


9 
NEW YORK CITY 





—, Prime Com’! Paper. Bankers’ Accep- 
4-6 Mos. 4-6 Mos. tances, {90 Days. 

Daily Daily Daily 
High. Low. Avge. 


1936. High. Low. Avge. High. Low. Avge. 4 
gael oe 7% 1 #1 4100 1 + «1 ~~ «212.00 1m % %% 12 
a &.....- 75 1 #1 41400 1 #+1~ 2100 3% & % (12 
a Mc.» - ££ 2 ge 3 3 3S % % % 12 
Jan. 25...... 7% 1 1 100 1 1 10 ¥ % % % 22 
ie ee ‘ -— i 3 feet 2 sees 2% 4% %& (12 
Feb. 8...... 7 1 #1 100 1 1 100 ¥ 2m ££ % 112 
Feb. 15...... 75 1 #1 100 1 1 #10 4% §  % % 12 
Feb. 2...... % 1 1 100 1 2 109 a 5 % 12 
Feb. 29...... : [| + gmt 3. 3a » 2 % % 12 
Mar. 7...... % i 1 doo it 2 Loo =m 4 & ‘12 
Mar. 14...... = 3 t+ gms 3 % & & ‘12 
Mar. 21...... 75 1 #1 100 1 #1 ~= 100 mo 4% ‘12 
Mar. 28...... oe” a oe ee % te ‘12 
Apr. 4...... . a oe es ee as 4 2 ‘2 
Apr. 11.....: { at: + Smet 2-6 oe 2% % % ‘12 
Apr. 18...... % 7 1 #=1 «100 1 «1 «100 Y 2% % ‘12 

tNew York Stock Exchange. {Asked rate. §Average of renewal rate. 


30 
MONEY RATES IN NEW YORK CITY 








34 
BRITISH EXCHANGE RATES ON PARIS 

















— ae Money.—, 60-90 4-6 a EXCHANGE 
Day Mos. ay | Nail i 
STime 1 $ac- | (In trancs—average price per day) 
1936. ‘als.High.Low.Last. Loans. Paper. cept. cee —— 1935. 
| Apr. Mar. Feb. Jan. Dec. 
Apr. 16.. t ® % % 1 ee 74.343 .... 74.781 74.959 ie 
Apr. g d cies 74.959 74.883 .. 74.953 74.537 
Apr. 1 Mf... 74.942 74.835 74.754 74.914 74.51 
— = 1 18 74.918 74.863 74.701 74.968 74.42 
Apr. =: = Fe MT occ. oe. TANNS 76.788 . 74.722 
Apr 1 | RRS 74.937 74.914 74.691 74.993 74.708 
| 21 Demies 74.947 74.916 74.729 .. 74,781 
— --—-—~— — — iB eee 74.947 ..-. 74.718 75.041 pies 
GOLD AND aLven PRICES | ——_ a Ul 
ee. -~ a ee ee nae, ended: High. Low High. w. 
Week peer «6 0L0Lt—~—is«~SYSCCRCOk;CS . eccccccwec 75.032 74.875 74.675 74.194 
Ended Equiva- Treas- ree: 8: apnea .065 74.921 74.444 74.250 
Apr. 11: London. lent. ury. London. N. Y. Feb. 5 as a ee 74.906 oat +. iss 73-00 
High ..140s 10%d 34.81 35.00 204d 44%c | Feb. 22......... 4.7 . . 
Low ...140s7 34.84 35. Wed 44 a 74.847 74.684 73.437 71.812 
a Sorte | oe te ee ieee 
I il ct ae a UE 4. f . 
igh ..140s 10%4d 34.81 35.00 20%d 45¢ | Mar. 21 111174'916 74.835 72.498 72.029 
Low ...140s 1 34.80 35.00 20rd 44% | Mar 28.12.1121) 75.059 74.945 73.403 72.468 
Apr. 20-22: Se Mideenases 5.165 75.086 73.625 72.615 
High ..140s lld 34.79 35.00 20%d 45%c | Apr. 11......... 75.063 74.945 73.591 73.198 
Low ...140s9%4d 34.78 35.00 204d 45%c ' Apr. 18......... 74.959 74.918 73.641 73.420 
32 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended——_———_ — 
; afte: 18, | pan Apr. 11, 1936. Apr. 20, 1935. 
Par. Country and Unit. High Low. High. Low. High Low. 
yg ENGLAND (sovereign).... $4.941% 94-23% o0-99 $4.94 $4.86 $4.84% 
AUSTRALIA (sovereign).... 3.9 3.35% 3.95% 3.88% 3.88 
3.2397 SOUTH AFRICA (sovereign) 4.94 4.94) ret 4.94% 4.85° 4.85 
: FRANCE (franc)...........- ; 0658% "06581;  .0660% .0658% 
08911 ITALY De? .0791 .0789 ‘0792 ‘ .0832 .0827 
.40332 GERMANY (reichsmark).. .4028 .4024 4033 4024 .4033 4024 
-68057 OLLAND (florin).......... .6795 -6785 .6806 .6787 .6750 .6743 
'32669 SPAIN (peseta).............. :1367 .1365%  .1368%  .1365%  .1368%  .1365% 
1.6931 CANADA (dollar)t.......... .9950 -9931 -9962 .9946 .9978 .9956 
.1695 LGIUM (belga)..... -1693% .1691 .1695 .1691% -1697 .1691% 
.32669 SWITZERLAN (franc) .3262 .3259 .3264 .3258 3240 .3232 
.0220 EECE (drachma)........ .0094% .00941, .009414 .0094%, 0093% .0093%, 
4537 SWEDEN (krona)........... 4 .2547 .2555 .2548 .2506 .2499 
4537 NMA RS os gnang on : 2206 2213 2206 2172 .2164 
.4537 NORWAY (krone)........... .2485 -2482 .2491 .2483 2443 .2436 
23824 AUSTRIA (schilling)........ 1876 1875 1877 .1875 1887 .1882 
1899 POLAND (zloty)............ .1887 -1885 -1889 1885 .1892 .1887 
0418 CZECHOSLOVAKIA (crown) .0414% .0414 .0414% .0414 .0418% .0418% 
.0298 YUGOSLAVIA (dinar)...... .0230 -0230 .0230 .0230 .0229 .0228 
.0748 PORTUGAL (escudo). soos Ae .0452 .0453 .0452 .0445 .0444 
.0101 RUMANIA (leu)........ .0078 .0078 .0078 .0078 .0101% .0101% 
.2961 HUNGARY (pengo)......... .2965 .2960 .2965 .2960 2985 .2976 
0426 FINLAND (markka)........ .0219% 0218% .0220 .0219 0215 .0215 
6180 INDIA (rupee)............... .3737 3733 .3744 .3735 3670 3660 
HONGKONG (silver dollar). .3275 .3270 .3281 .3275 5325 .5265 
..... SHANGHAI (silver dollar) .3005 .3000 -3005 .2994 4000 .3970 
.5000 MANILA (silver peso)...... 5032 5032 5032 5032 5012 5012 
.9613 STRAITS SETTLEMENTS 
(dollar) Singapore........ 5812 5810 .5830 5812 5700 5675 
, .. PS SO ES eee .2893 .2891 .2895 .2890 2863 .2855 
1.64479 COLOMBIA (gold peso)..... 5450 5450 5A50 .5375 5225 .5200 
1.6335 ARGENTINA (paper peso) 
vis co cian bwaeeas 2755 .2755 .2765 2755 2580 .2565 
.2026 BRAZIL (paper milreis) free 
Dt dikcedaweundeseeeded d p -0570 .0565 0615 .0615 
-2060 CHILE (gold peso).......... .0519 -0519 .0519 .0519 .0520 -0520 
 _ ff eee .2525 .2525 -2525 .2525 .2350 -2325 
1.7510 URUGUAY (gold peso)...... 4675 4675 4675 4675 8025 8025 
.8440 MEXICO (silver peso)t...... 2785 -2785 -2785 -2785 .2790 .2790 
tDemand rate. 
33 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Apr. 16. Apr.17. Apr.18. Apr. 20. Apr. 21. Apr. 22. 
..- $4.94 $4.94 $4.944%4 34.94%, $4.944% 94.93% 
; tout 4. 93/ 4.94 4.9318 4.93% 4.93% 
. 4.94 1 4.94), 4.94 4.94 4.934% 
; +0650 %  .0659% . 1, .0659%  .0659 
'0659% 065944 0659%4 0659  0658/'  _0658% 
d .065944 -065944 .065914% C6594 .0658% 
.0790 -0790 -0790 .0790 90 .0789 
.0789 .0789 C789 -0788 0788 .0788 
.0790 0790 .0790 .0790 .0790 .0789 
4028 4027 .4026 4025 .4(25 .4024 
.4025 -4025 .4025 .4023 -4022 .4021 
4026 4026 4025 4024 4023 4022 
.6794 .6791 .6789 .6789 .6788 .6790 
6787 6789 6785 .6785 6785 .6789 
6791 6791 .6787 6788 .6788 6785 
.1693 -1692% .1692%  .1692%  .1692% 1692 
"1692 1692 1692 169144 11691 -1689% 
.1692 -1692% .1692 .1692 .1692 -169€% 
"3262 -3262 .3261 3261 3260%  .325814 
.3259 .3260 .3260 .3259- 3259 3257 
.3261%  .3261 .3261 325944 .3259% .3258 
.9940 -9937 .9943 .9953 .9956 -9953 
.9934 .9937 .9940 .9950 .9943 
.9937 9937 -9940 .9950 .9950 .9946 
.1367 1366% .1366 -1366 a -1365 
"2893 1 .2892 .2891 .2891 .2888 
2755 2755 2755 2755 .2755 .2755 





§Demand rate. 


tClosing rates. 
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Friday, April 24, 1936 THE ANNALIST 631 





Stock and Bond Market Averages and Volume of Trading 


TEN MOST ACTIVE STOCKS 








































































The Annalist Weighted Averages of Group Leaders Week ended Apr. 18, 1936 
Cal. Wks. F "Net 
Apr. 16. Apr. 17 Apr. 18. Range. Apr. 20. Apr. 21 Apr. 22 Volume. Last. Chge. 
High. Low. Last. High. Low. Last. High. Low. Last. High. Low. High. Low. Last. High. Low. Last. High. Low. Last General Motors ........ 151,900 67% — 
90 Stocks ............ .... 61.5 603 60.6 60.8 59.8 60.2 60.2 59.2 594 61.9 59.2 60.0 57.8 581 58.7 57.2 58.1 59.4 58.4 59.0 | New York Central ..... 139, -— 4% 
72 Industrials ||. .... "*"""! 90173 197.6 198.5 199.1 196.2 197.3 197.1 194.0194.8 202.8194.0 196.6 189.6 190.4 192.4 187.6190.6 194.7 191.5 193.6 | B. F. Goodrich Co...... 123,700 22 +1 
oS ere _...... 378 37.1 37.3 37.3 369 37.0 36.8 36.2 36.4 383 36.2 37.5 35.7 36.6 36.0 35.0 35.7 36.3 35.6 36.1 | YU. S. Steel.............. 120,100 68% — 3 
SR, ciennncenesaee ") 120:0 117:6 118.1 118.6 116.9 117.4 117.1115.9116.2 122.2115.9 117.4 113.0113.5 114.7 111.5 113.7 116.6 114.7 116.4 | Chrysler Corp. -....... —~* 
g Meter gcceeorig oS Bak BEE Bt SEL Ss SEE BS Es Bs Bs RS Bt 2 Be 8 | Redes yy 
EE Wig cataw ee and cess 0 29. i 3 . 5 ‘ 0 28. i J . ‘ 3 29.6 30.0 . Sas? / zi 
: . . Anac = 
ee - 61.0 60.0 60.2 60.4 59.6 59.6 58.4 56.4 56.8 61.4 56.4 57.2 55.2 55.4 56.4 54.8 56.0 57.2 56.0 56.2 Slectric Pow & Light oe’ 200 Fr 
4 Chemicals "°* 4434 142.0 142.2 142.0 141.2 141.6 141.2 140.4 140.6 145.0 140.4 140.0 137.0 137.0 137.6 134.8 137.2 138.8 137.6 138.4 | Mother , ° , ’ 
4 Nonferrous 64.9 63.1 63.5 638 625 63.2 63.7 62.5 63.1 65.3 62.5 63.2 60.5 60.9 61.3 59.6 60.5 62.7 61.5 62.7 ED srasssenays = V% 
4 Foods... ............... 42'2 416 31:7 4214 416 41.9 41.8 41.3 41.6 42.4 41.0 41.9 40.8 41.0 414 40.5 409 426 41.2 424 | AVERAGE NET YIELD OF TEN HIGH- 
g Tobe ccs vss OO BEBE BO RRS BE Rt Rs Bat GFE ee Bt ee es Bt et Bi | GRADE Ramnoap ponps 
2 Electrical equipment .... 65.0 63.8 64.2 64.2 63.3 63.3 63.6 62.7 62.9 65.4 62.7 63.3 61.3 615 62.5 611 619 62.9 62.3 627 | 1935. 1934. 1933. 1932, 1931. 1930. 
3 Farm equipment ...... * 928 816 816 81.6 80.6 814 812 798 798 828 79.8 30.4 764 764 77.6 76.2 77.2 796 78.2 79.4 | Feb. 23...3.71 4.22 4.94 5.06 4.22 4.45 
4 Office equipment ........ 41.1 40.6 40.6 40.5 40.1 40.2 40.2 39.5 39.5 41.4 39.5 40.0 38.8 39.3 39.8 383 39.3 40.0 39.4 39.5 | Mar. 2...372 424 5.13 5.01 4.18 4.40 
4 Railroad: equipment ..... 29.7 29.2 29.3 29.3 29.0 29.0 29.1 287 288 30.8 28.7 284 278 278 27.8 26.9 27.1 27.7 27.3 27.6 | Mar. .8-..3.77 4.20 § 4.89 4.19 4.36 
4 Amusement .'-........... 27.1 26.6 266 265 25.9 262 264 25.9 26.0 27.8 259 26.1 248 250 25.5 248 25.0 26.1 25.3 26.0 | Mar. 10...3.79 418 4.85 497 4.20 4.30 
5 Merchandise ............. 439 429 433 436 43.0 43.1 43.3 428 429 44.1 428 43.4 42.2 422 426 42.0 423 42.9 425 427 | Mar. 23...375 421 494 5.02 418 4.36 
3 Rubber and tires......... 43.8 41.7 42.0 41.9 40.7 41.1 41.1 39.7 40.5 44.2 39.4 41.3 38.2 38.6 39.9 38.0 39.0 40.1 39.0 39.2 ar. 30...3.85 4.20 5.10 5.24 4.19 4.36 
Apr. 6...3.77 4.12 518 5.51 4.24 4.38 
a iiianAnninns _ 39.0 384 384 384 378 37.8 38.1 37.5 37.8 40.5 37.5 38.1 36.9 36.9 37.2 36.6 37.2 37.8 37.2 37.8 | Apr. 13...377 411 5.20 5.25 4.20 4.38 
4 Standard Oil 111212. 356 34.8 35.4 36.0 35.1 35.2 35.5 34.9 349 36.0 34.5 35.1 23.9 33.9 342 33.6 33.7 346 33.9 343 | Apr 20...3:76 4:20 5.25 522 4.20 4.40 
4 Independent oil ....... 59.1 584 589 59:7 584 58.9 59.1 58.1 58.4 60.1 57.7 59.0 56.9 57.2 57.3 558 565 57.3 562 56.7 | Apr 27..13:76 410 514 533 419 4.38 
Re ieee ccs <a 94:7 93.2 943 95.7 93.5 94.1 94.6 93.0 933 96.0 922 94.1 90.8 911 91.5 89.4 90.2 91.9 90.1 91.0 BY 6 4.375 «409 498 529 415 4:38 
BB cc BERD BR GE BT Biggs Be BP ett Be mid HP Rt Rs | MS aR te te be te te 
Ws ecccacss LI) 2719 27.3 27. "6 27.1 27. ‘2 26.7 26. ‘9 26. 1 26. 26.7 26.9 | May 18...3.82 4.68 4.74 5.60 4.12 4.34 
i Sh a ie May 25...3.75 4.06 4.72 6.02 4.16 4.35 
. NEW BOND ISSUES June 1...3.79 4.04 469 5.47 4.15 4.32 
The New York Times Stock Market Averages (Thousands) June 8...3.75 4.03 4:70 548 4.15 4.32 
WEEKLY HIGH, LOW AND LAST ora ook, Ended > | June 15...374 403 4.73 545 4.15 4.28 
25 Rails. 25 Industrials. -——50 Stocks. ——_—_. Po: i, pr. 10, pr. 19 une 22...3.74 J 4.64 5.52 4.18 4.30 
; 936 1936 1935 June 29...3.73 4.02 4.57 5.54 4.16 4. 
Low, lest, High tow, fas, joes ite: 10613 | Public utility... $30,000 $83,500 July 6...372 402 450 553 416 4:27 
8 BT 1 le: «oisear 10856 10572 106.68 | Industrial ....... 00 62,546 July 13.::3.72 3.97 448 5.36 4.16 4.26 
27 50 27 65 189.74 179.31 181.05 109.62 103.41 104.35 State and munic. 9,418 3,286 $10,590 July 20...3.70 3.96 4.52 5.29 4.16 4.26 
27.60 27.85 184.85 181.16 184.10 106.58 104.43 105.97 | Fed. land banks. 180,000 July 27..:3.70 404 449 5.14 4.19 4.25 
25.39 2582 186.34 177.92 182.83 107.06 iC1.67 104.32 | Foreign. ......... sane caus | Sak ste tm te te te SS 
= 2 Saran ange <~226n 0m @nne *tanne | Sreuroeé ........ 66, 9,000 g. 0 0 oe m \é \d é . 
Bas BM Gs Uehse lesa] OF 10884 HOE | Hiacellancous 7 Aue dt tae te ie tm te 
5 senibaiiaiapaiiin. ~ <eatatigmmatinaaan —_ me g oo 0B . r a , 17 
26.51 27.74 9194.72, 190.27 9194.27) 111.27 = 108.39 111-10 | nota |... $41,068 $427,667 $19,590 | Aug. 31...3.79 4.132 453 4.75 426 4.16 
27.1 2755 195.31 190.99 194.64 111.48. 109.09 111.09 . 4 4 
27.37 28.04 198.32 193.31 196.63 113.33 110.34 112.33 Year to date.....1,606,442 1,565,374 743,564 | SP “ian te teh an ite th 
27.5 29.75 j : 1 110. 14. _ ee : . 39 4. 
20.12 31.04 203.88 198.59 199.25 116-74 113.03 115-44 BONDS SOLD ON NEW YORK STOCK | Sch’ 34°"'396 415 an ae ae, a2 
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OPEN MARKET FOR UNLISTED SECURITIES ‘ 










































































































































































These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The numbers at the left of a quotation identifies it with a 
the name of the firm in the index making the market. Prices are as of close of business on Tuesday; South and Mid-West Monday. = 
26 

FOREIGN SECURITIES GOVT. AND MUNICIPAL BONDS (Cont.) GOVT. AND MUNICIPAL BONDS (Cont.) GOVT. AND MUNICIPAL BONDS (Cont.) 26 
Key. Bid. Offer. | Key. Bid. Offer. | Key. Bid. Offer. | Key. Bid. Offer. 26 
42 Hugo Stinnes 7s, unstpd., 1936.... 68 78 FLORIDA (Cont.): TEXAS (Cont.): 3 
Be ee ears lean Gis & Ole 1% 3% | 4S Brevard Co. Road..........0..000. KENTUCKY STATE 17 Angelina Co. Sp. Rd. 5%s ow .. tn 
@ Russian impe 47 Collier Co. R/B 68 ow... 30 Angelina Co. Special Road 54s... OW .. — 

100 Columbia County Road 6s, 1956. ..111 ea 17 B ont School 58, 1958-64......... 115 

Cc A NW A DIAN 107 Dade Co. S/D No. 2 old APDCA.. 924F - 5% WARRANTS 25 Bell Co. Voted, 1948-50 se | 
107 Dade Co $/D No. 3 old APDCA.. 924F |. a 17 Belton School 5s, 1954............ .. 20F 

GOVERNMENT : MUNICIPAL -CORPORATION Se EE. 2. ccdcccacnmesneuncacet 31 a THE BANKERS BOND CO. 17 Borger 6s, 1946.......... eracnaon as 43F 

Q E ~ & Daytona Beach ..........00. ae — paced 17 Brownsville W/W 5s, 1951. ‘ 88 

Ss E Cc Uw R I T | x Incorporated 30 Brownsville —. Imp, Wis. 6s... .. 85 

Private wire connection between = Investment Dept. ys ae. 4 — a Soe, S-- = oy 

New York, Montreal and Toronto FLORIDA BONDS Thos. Graham LOUISVILLE § |TSVE 14) 17 Cisco 1-548, ref. 27g , 
ROYALSECURITIES CORPORATION _ 8 a Eee Ss ::: Se | 

‘orpus ris y o * ee ee 
30 BROAD ST. - NEW YORK - HANOVER 2-6363 PIERCE - BIESE CORPORATION ARERR EEH Te 17 Corpus Christi Seawall 5s.......... ow .. Z 
“ =| . ° » Ww, NO ° M 
oe Qaee oe. &. Y. nae JACKSONVILLE 96 Ky. Bridge Rev. 4s, 1950, No. i. 103 c 10343 
2 am or 96 Ky. Bridge Rev. 414s, 1955, No. 9.102% 1 ; 

CANADIAN SECURITIES Tampa Orlando Miami 6 Kentucky Municipals, any ......... ow .. Prompt Bids for All » 
DOMINION ISSUES: Key Number 100. 8 Pamast due .-... (unpaid dalance) 0% .. TEXAS MUNICIPALS 38 
147 Dominion of Canada aye. 1945... 28% .e Sais 5s 
147 Dominion o anada 3%\%s, ° , » 9 
147 Dominion of Canada 4s, 1960... ..107% 108 | 19: Delray cide tioMe — * L NEWMAN & CO. 8s 
147 Dominion of Canada 5s, 1937 om Men | tee Doxey o/se Gott sessecewe Ma. <s KENTUCKY MUNICIPALS SAN ANTONIO, TEXAS 1 
PROVINCIAL my 107 De Soto County Roads 5\%s-6s.... OW .. LOUISVILLE SECURITIES ‘ 21 
147 Alberta 4%, 1958 .......... — 82 100 Escambia Co. Road 6s (Nu. 1500 & L. D. 323 A. T. & T. Teletype s 
142 British Columbia 4%s, 1955. 85 87 subsequent) 1951 ...........56+ 110 oe S.A.2 
147 Manitoba 4%, 195: 98% 99% 47 Everglades D/D c/d 6s, 5s. . 254% 26le 32 
147 Ontario 44s, 1955 .. 108% 10944 5 Fellesmere Cross State Road 6s, 25 Dallas Voted 148, 1945-50........3.20-1 a1 
147 Quebec 414s, 1961.. 113% 114% 1954 + ae 80 17 Donna 6s, ref., 1953. 4 : 
147 Saskatchewan 4%s, 1951 91 «93 — a ee aa ce ees AMF . STABLISHED 1885. 80 Duval Co. Special Road 54s, 86% 5 
CORPORATION ISSUES: 100 Gainesville 5s, 1945. ent 107 me LOUISVILLE, KENTUCKY 17 <., Co. Rds. 5%s. 1954 aac Pye 8 
147 Brown Co. 5%, 1946. 41 41% | 100 Hamilton Co. Road 5s (No. 200 & 17 Eastland G. O. 5s and 6s...... . BW 1 
a4 Calgary Power L 1960. er 9% mai i oe ey =e pousansenseesn = . 25 Ellis Co. Road Districts, var...... OW : 
147 Canadian In aper 6s, : 4 aleah c ts actuals »y ee w ee * 7 . War 33°45 
147 Canadian Light & Power 5s, 1949.101, 102 107 Hialeah Improvement “phate eer 31F (wt MICHIGAN bs thy hay My 2 wae. Se 8 80-1 : 

9 Canadian Rail & Harbor Term. 108 Hollywood Harbor ............+.+. 35 o- $0 Harris Co., any cpn. to 1942.... Ow 21 
3, 1951, c/d....... 43F 48F | 107 Homestead Impvt. Si4s-68........ 36F OC . MUNICIPALS CORPORATIONS 17 Hidalgo Co. Sp. Rd. 54s (95% aid) OW 56 
142 Canadian Rail & Harbor Term. 100 Jackson Co. 5s, 1951. 108 REAL ESTATE 30 Hidalgo Co. Spec.Rd. 54s, 95% Aid. 95 56 
WIE sc ccccccccscscsccces 52% 53% 107 Lake County R/B Nos. 6-8-9-i0. ow... 17 Hidalgo Co. 6s, WID No. 6 ” a BY i 
22 Canadian Utilities 5s, 1955. 92 93 li Lake Worth actuals & ¢/d8 ...... Ow .. Humphries, Angstrom & Company 60 Hidalgo Co. Perm. Impvt. 1-44 "" % 
147 Continental Paper Products 6 s, "43.102 — & 4 "eee py ersaiatey: 23% =«.. Detroit Stock Bzcha rfdg. wts.. de ge * 30 1 
22 Dominion Gas & Elec. 6%s, 1 87% 88% | 108 Lake Worth iniet Dist. .......2... _ Members Detroit Stock Bzchange 60 Hidalgo Co. 2-5% Perm. ‘Impvt 23 
ae? Dominion Ges & Biss. ¢ at s & .¢ “Af he ye ‘= Detroit, Mich. rfdg. bds. ....... .. 50 : 
147 East Kootenay Power 7s, . fs anatee ° ) c, actuals. oe 4 x ts 
147 Great Lakes Paper 6s, 1950 50% 51% 108 Marion Co. Road si cccccccscccces 98% .. Be Tatsge DST oe. - Hat g808 Go. 2.88 ee eee 46 56 
147 Int'l Paper & Pow. of Nfld. 58, 68. 103 104 Be MD 6.6000600000<000060000000 40 ee 60 Hidalgo Co. 2-41 % | R/B rfdg wts.. 35 21 
147 Minnesota & Ontario Paper 6s, long 31 31% iL Miami Cert. of Ind. 2%.......... ow BW MISSISSIPPI: 60 Hidalgo Co. R/ iB 2/5% Ref. Wats. | 3 
147 New Brunswick Power 5s, 1937 .. 9% .. 47 Miami Ref. 5s . + Vor Te nanage . a ($1M Denom.) 50 1 
147 Ottawa Light Heat & Power 5s,."57.105\%4 106% 102 Miami 5s (25M) : Nein BW 85 Boliver Co. D/D, No. 10, 6s....... 90 60 Hidalgo Co. R/B 2 2-5% Ref. bds . 62 8 
147 Ottawa Valley Power 5%s, 1970.. 80 82 11 Miami Shores actuals -. OW 25 Hunt Co. Rd. 5s, 1945-55 | | 380-1 21 
147 Saguenay Electric 5%s, 1953. ; 7 99 190 Nassau Co. 5s, 1944. 104 25 Lamar Co. Perm. Rd. 5s, 1950-60 .4.00-1 58 
147 United Securities 5\%s, 1952. . 838% 84% LOUISIANA and MISSISSIPPI ti ak i oe oe at ’ 
s 7 . - . . 60 McAllen rfdg. bds... — 
U. S. GOVT. AND MUNICIPAL BONDS Active Market Vititilel) aks ny Macceden 1 bie Tee? oe ’ 
ALABAMA: in all 4 —— Pg og a , 2. 21 
4 Alabama, State of, any issue...... ow .. on Q t avarro Co. Levee Dist. No. 9.... 18% 22 
4 Alabama Counties, all issues...... ow .. F % O R I D A Scharff é Jones = ee en on tea te "ow" 3 
4 Alabama Municipals, all issues.... OW .. BGentchesd Bead Tike) -1-1¢]-7 oa 4°) 17 Nueces Co. Rd. 5s and S48... casaea ow :. 63 
$ foeee Sie at ee ow THOMAS M. COOK & COMPANY AT.6T.NO.IBO TELEPHONE RAYMOND 1/89 30 Nueces Co. Road 5s..... oe OS a 
4 Dothan (City of), any issue... ... ow :. New Orleans 7 ao ee uy °° 9 
4 Huntevilie’ (city of), any issue.... OW .. WEST PALM BEACH, FLORIDA 17 Quanah bee : STi dhe a” sw 3 
A. T. & T. W.P.B. 82. Long Distance 8183 MISSOURI: 7 Raymondsville G. O. 6s. : 47F - 
an 190 Ocala 60, 1941..... 2... en 0s oe coe ee eee 19 Sweetwater short bds.............- OW 
ARKANSA s 11 Okeechobee City actuals APDCA.. . BW 85 Perry Co. Levee No. 1 and No. 2.. 93 17 Texarkana 4%s, Fdg.............. ow 
re 47 Okeechobee Co. Hway 6s. 56 85 St. Louis Co. D. D. No. 2 A, 5s.. 97 17 Titus Co. Sp. Rds. 5%s..... cos OOF 9 
Municipals 102 Okeechobee County (10M) 52 NEW JERSEY: 25 Tyler D. O. 5s, 1950-60 4.20-1 9 
107 Okeechobee County Roads...... 55F 29 Asb P . 62F 66F 25 Upshur Co. 5s, long 112 63 
Bought—Sold—Quoted 5 Palm Beach Co. Rd. 5s.. ow 29 Atiantl one 62F 66 12 Wichita Co. WID No. 1 ae : 9 
ICHTER MPANY 1902 Palm Beach Co. 5s (25M). .... os 39 a ** a an 17 Wichita Falls G. 0. c/ds a 7) ae 96 
SCHERCK, RIC co 107 Paim Beach County BPI 6s...... = a8 Aveta .....--- ‘sr «6 F | 17 Wichita Falls G. 0., actuais 79%F S§SF 96 
Landreth Building. 108 Palm Beach County Rds. & Schools ow es 29 Fairview | ° “35 93 17. Wichita Falls ISD, any. — "8g a 33 
Saint Louis, Missouri. sr — pao Comme Tease (1925). ‘16-20% % Ee en ere 9185 25 Williamson Co. Road 5s, 1945-55... OW { 58 
metto c/ds an UAIS..sesseee -, so) 6D eee Aan on ae one’ «aeee 
| a aan 20F 56 Garfield (City of) ref 4%8, 1951. - 92. 94 WEST VIRGINIA: * 
ARKANSAS: 47 Pinellas Co. R/B & S/D 6s. ow 4 pg Ly $0b6590008 0000000008 a Se 6 West Virginia Municipals, any..... OW . 
52 Arkansas Highway 4s... gt 91% 11 Punta Gorda Actuals, APDCa. 15% «. 29 Wildwood .... vase ag cae 72 80 JOINT STOCK LAND BANK BONDS 
a Kansas Hway By BB. cc ccess 91 19 = oe © “+ . Ow BW 29 Wildwood Crest ‘ 55F 25 Dall 58, 1968/38 8 
RS Arkansns Hichway A is and 4a 92% 85% a made... "TTT gine Sy NORTH CAROLINA: serine ce : = 42 
gg. —- 4% PRS oy oom | tes Sanford c/ds (25M). on ein 24" 17, Beaufort County, REET 93F .. : 
tg pee : Il Sarasota City actuals, ex-cpns.. ow BW ertie County 4%48..-.............. 95 es 
a Arnanans Roe ett iOS eR | to Sabrina Water ates Be PY | Gattrat Geumy gaat deena. BP ee u 
SS Arkansas Ref. 38, 1944 .......... _ = wy Sebring ee 6s. eieabacced cae _ 5 thenceaeetaapinemeees ie. AND PREFERRED STOCK 96 
$8 Dell Schoole aoe ees eeeee. ow .. 100 Tallahassee 5s, i945 cea 17 Williamston Os OF. BOUGHT—SOLD—QUOTED : 
" ‘ - 47 Tampa rfdg. 5s, 1947...... (acne ndsor aides hedeedeiassonbensa : . 
wien. _ a, = (Rocky Coms- ow... 19 Tarpon Springs c/d @s............ 14F .. OHIO: G.LOHRSTROM & Co. s 
38 Harrison Schools ..... “100 os 107 Vero Beach 66..........0-cccccces 35F.. 19 Asheville Street c/d 44s, 1939 (5M) 35F pias ong 58 
M2 Harrisburg Schoo! sr CRF — FP eT ee 40, WALL ST. . 
= c BS (20M )..... «. 
Be eet ee Dick Sc Nk C2 | tee Winter Haven old (10M)... 2... 3 @ Guie toenteain ang. sscoscocss: ow * a een eae 9 
53 Little Rock Special Sch. Dist...... 4.00% .. 102 Soe py —?. we eeeeeeseeee OW SP SE MEE “dntactaccecacceness ow .. 23 
53 Little Rock Street Impvt. Dists.... OW .. 108 Zephyr Hills ' vs 29 : 19 Maple Heights Sch. 6s, 1944 +o oo (OO WATER BONDS 9 
3 Mississippi Go. "D/P | a aac pee vd tere ee a 26 Alabama Water Ser 5s, 1957.. 98% 99 Fe 
ssissip ‘0. / BD BF. ccce ee ” a rvice 5s 57 Bl, i 
82 Rocky Comfort Schoois OW 22 fg Bramerrtets (city oy any woue---: Sw 2 | Gn Halleyviile Water 60, 1996........... Bw | 26 Monmouth Cons. Water 5s. 1956.. 98° 100 3 
FLORIDA: 4 Waycross (City of) any issue.... OW .. TEXAS: 26 New York , ay AH Co be, 5.100% 101 = 
5 Alachua Co, R/B No. 1............ ow .. ILLINOIS: 17 Abilene G. O. 58 (20 yrs.)........ 94 26 Ohio Cities Water Co. 5%s, 1953... 92% 93% 9 
19 Auburndale actual fs (5M). 15F $2 Chicago Park Dists., all issues. ow 17 Amarillo ISD 5s, 1959-64......... 4.40-ly 26 Ohio Water Co. 5s, 1958 96%, 97% - 
8 
96 
KEY AND INDEX a 
96 
. . oan P : ° ‘ — 56 
The number at the left of the firm name identifies it with the corresponding number in the “oT OW—Offerings Wanted. BW—Bid Wanted. 
i—H. D. Knox & Co., 11 Broadway, N.¥.| i2?—Baar, Cohen & Co., 1 Montgomer st. 32—Enyart, Van Camp & F Inc., 39 So. 
Phone Phin 4-1389. 27 State St., Jersey City. Phone REctor 2.4920 ‘ La 5 Salle St., Chia o. Fess Andover or a he. _ Ph State a 5710. 58 

Boston. Phone CApital 8950. See Bergen 43150. “A TT-Tel SCY 1596. 2424; A.T.T. CGO a 4 

Page 639. See Page 639. 42—M. S. Wien & Co.. 25 Br ad St 85—Loewi & Co., 208 E. Mason St., Mil- 63 

9-Rdwin Welt & Co., 30 Broad St., N. ¥.| 17—Steelman & Birkins, 60 Broad St. Phone fAnover’ 28780. ATE. Tel. Se ae Meee aie ne ERD See * 

Ph. HAnover 2-2432. See Front Cover. Ph. HAnover 2-7500. A.T.&T.NY¥ Patt 1-1397. See Front Cover. — : o5~Eyaese. Tenenbaum & Harris, Inc., } 

3—David R. Mitchell & Co., 20 Broad St., See Paye 639. Pi & Co., Inc., 120 Se. La Sall 711 Boatmen’s Bank Bidg., St. Louts. 8 

New York. Phone HAnover 2-0727. h ” “ 0. e | Phone Central 9626. L.D., St. L. 240; 21 
18—Chas. W. Scranton & Co., 209 Church St., Chicago. Phone State 0540. A.T.T. Tel. STL 486. 

4—Milhous, Gaines & Mayes, 310 Webb Se... New Haven, Conn. Phone 6-0171;| 44 Kasiand & Co., 49 Pearl St., Hartford. ' 

Crawford Bidg., Dirmiaghem, Ala. N. , CAnal 6-4392. Ph 2- r artior 96—The Bankers Bond Co., Inc., 4th and 

Phone 3-6181. A.T.T.Tel. Birm’ham one 2-0151: N. Y. : nal 6-3250 ; Market Sts., Louisville. Phone L. D. 

95. Atlanta: 404 Rhodes Haverty 19—Edw. pt & Co., Union Trust . T. Tel. Hfd. 27. See Page 639. 238-239. A.T.T.Tel. Lsvil. 14. See : 

Bide. +, Phone Walnut 22:8. A.T.T.Te = pe Oepeienee “ee L. D. 83; ora. C. mizishe & Co., 49 Wall St., | above. 99 

a : . hone HAnover 2-1166. 99. 9 
56—The Traders Company, 121 Laura St.,| 20-B. E. Simpson & Co., 828 17th St.,| 4g Herbert H. Blizzard & Co., 123 ge. | 4 y Phone Whitehall wa ee ~ p. 

Jacksonville, Fla. Phone 5-0909 Beavet, Se. Foene Keystone Gat; Broad St., Phila. Phone Pen. 6161 and | Page 639 % 

6—Westheimer & Co., 326 Walnut St. ell Teletype DNVR 4 Race 2511; N. Y., HAnover 2-4120. te0-Plerce-Bicse Cor 608 B tt Natl YW 

Cincinnati. Phone Main 0560. 211| 2i—MacPherson & Co., 61 Bronaway, N. ¥.| 52-Secherck, Richter Co., Landreth Build- Bank Bid Sackscnvill “Fla. Pho 3 

E. Redwood St., Baltimore. Phone Phone BOwling Green 9-7460. ing, St. Louis. Phone Garfield 0225 5-3680; LD. 47. A. T & T. Tele. 6s 

Plaza 7100. 22—Chandler & Co., Inc., 1,500 Walnut S¢., See above. — : JKVL 181. See above. ics 3 

7—Mitchell, Herrick & Co., 700 Cuyahoga Philadelphia, Pa. Phone Penny- Walter R. 56 
Bid Cleveland. Phone MAin : packer "NN. ¥., BArclay 7-1638. 53— Walter Bass Co., 115 W. 4th St., | 102—Thomas M. Cook & Co., Drawer B-4, 99 
A.TT. Tel. CLEV. 060. , iietie ei Phone L. D. 6; A.T.T. | West Palm Beach, Fla. Phone 8188- 9 

8-Babcock, Rushton & Co., 50 Broadway, > 2 Wagner, Inc.. “ Y. See Tel. 8189. See Above. x 
N. ¥. "Phone Digby 4-3180. 135 25—Reck tt, ‘Gitbert. tS Oc.. Firat Nathennt s-Seybete, 7 Seybot, Inc., Third National | 107—Corrigan, Miller & Co., 600 Ingraham = 
La Salle St., Chicago. Phone Centrai “ o., Sires Nation Bank Bldg., Springfield. Phone 4-3111. Bldg., Miami. Fla. hone 3-2137 and : 

See Page 645. tae Teen, Eeuas, Phone L. D./ os us. 3. McHale Ce., 115 Broadway, N. ¥ L. D. 52; Bell Tel. 18 5 
9-Hanson & Hanson, 3 25 Broadway, N. Y. . Oe. Inc. 02 Walt Phone Barclay 7-3290. : *| 108—Dee r* Co., Harvey ho ., West Palm I 
26—G. L. i 58—C . 

10—O’Brian, Potter & Co., Liberty Bank St., N. ¥. Phone ANdrews 3-3607. N. Y. oo a bares nek Seach, Win. Phone Ti 3 
Bidg., Buffalo. Phone Cleveland See Page 639. Tel. 14z—Randolph & Bow, 2 ee | St., N. Y. 17 
5730; A.T.T. Tel. BUF. 176. See Page| 29—-R._F. Meeks Co., 50 Pine St., N. Y¥.| 59-Putnam & Co. Central Row, Hart- Phone Digby 4-2960. A. T. & T. 99 

Municipal Bond & Fi c 602 tea. + t. 2 ford.” Phone b-0151 , ap alla onsen : 

11—Municipa' n nance Corp. 30-Newman & Co., South Texas Bank, 60—The Ranson-Davidso _ P 
Congress Bldg. Miami. Phone Giiami Bldg, San Antonio. Phone Garfield | Eidg., Wichita. Phone 49806; 0D. | eee, Ore SEED. 30 Broad ‘ 
3-2652. 0313; L. D. 323. See above. 186; A. T. T. Tel. WICH 12. 6 j . ‘ 

e ae Be | See above. 7 
99 
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WATER COMPANY BONDS (Cont.) 
Bid. Offer. 


-Ore. Wash. Water Serv. Co. 5s, '57 87% 881, 
Penn. State Water oie. we “g62 anes a 102% : 
0. 48. 


Power Gas & Water - 90% ? 
Roanoke Water Co. 5s, 1950....... 9344 94% 
Scranton Sostasbeock Water Serv. 

_ 2 % Peres 99%, 
South Bay Water Co. 5s, 1950..... 8214 
Union Water Service Co. ois "51. 1018 102%, 
Water Service Co. 5s, 1942........ 94 
West Virginia Water Co. 5s, 1951..101% 102% 








Utilities Power & Light System 


120 Broadway, N.Y. Tel. REctor 2-4400 


Securities of the 


Bought—Sold—Quoted 
HAMMONS & Co. 


Incorporated 


Philadelphia 


Chicago 
Boston Los 


Portland, Me. 
Angeles 
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PUBLIC UTILITY BONDS 


Amer. States P. S. ist In. a — pis, 54 684F 
Amer. States Pub. S. deb F 2444.F 
Arizona Edison inc. 5s, 1980". ; Eo 4F 3814F 
Arizona Edison 6s, 1945.......... gi 93 
Arizona Edison inc. 68, 1960. 384F 394F 
Austin St. Ry. 58............ a 
Berkshire St. Ry. 6s, 1937......... Ww 
Bloomington, Decatur & Cham- 

EO, i secdpecenccces 94% 95% 
Central Pub. Util. 54s, WS Basses 4 4 
Chicago Aurora & Elgin R.R. 6s,'51 9 11 
Chicago City Rys. 5s, '27......... 72% 3% 
Chicago, No. — & Mil. 6s,’55.. 44 45 
Chicago Ry., B, ch sabes -- 12% 
Chicago Rapid ies. Gs, °S3 .. 94 10% 
Cooper River Bridge 6s, ’58 .... 48 50 
Dallas Ry. & Term. 6s, 1951...... 81% 82% 
Electric Pub. Serv. 1941...... 35 ; 


Federal Public Service 6s,’47. 40 
Gaiveston Houston Elec. Ry. 5s, 54. “. 
General Public Utilities oes, 55. 86 87 
Hamilton Gas 6%s, '32 7 


Houston lec. 6s, 1935............. 81 83 
Indiana Central Tel. a, os 9 61 
James River Bridge 6s, '58 ...... 334% 34% 
Lexington Telephone .. o 1944. .101 as 
Metro. West Side ext. 4s, '38 oooe En 13 
Midland Utilities 6s, '38 .......... 33 34 
Midiand Utilities 6s, ‘38 ....... 31 32 
Motor Transit Co. 6%s, 1952. - Tike 
National Gas & Elec. 5\s, 53 70% 


New O. Pontchartrain Bdge. 7s, 46. 9 ii 
Noblesville Water & Light 6s,'37.. 75 





Oklahoma Railway 5s, '41 ---. 53% 55 
Omaha & Council Bluffs St. ‘Rwy. 
ether eee 42%4F 434F 
Power Gas & Water 5s, '48 91 
Public Gas & Coke 5s, ’52 ..... 36 36% 
— Natural Gas, Inc., 6s. 76 73 
Saginaw Transit 5s, 1949, ¢/d.. aa a oe 
Southern Utah Power 54s . -- 96% 97% 
Texas Louisiana Pr. 6s, 1946.. eee 70% =«Ctg«. 
United Ry. (St. Louis) actuals 26% 28% 
United Ry. (St. Louis) c/ds cos Se 28 
United Trac. of Pittsburgh 5s, "97. 32 35 
Vicksburg Bridge & Term. 6s, '48.. 63 64 
Western Pr., Lt. & Tel. 6s, '48-50.. 63 . 
Wisconsin Gas & Elec 3%s, 66 101% 102% 
Wisconsin Pr. & Lt. 5s, '61 3 104 
REAL ESTATE SECURITIES 
Allied Owners deb. 5s ened 40% 41 
Allied Owners 6s, '45 ........... . 84 84%, 
American Furniture Mart 3s,’45... 70F 1E 


American Insur. Union Bldg. 6s,’41 4914F 51F 
Brn. Hotel of Louisville 1st 5s,’49 9914 100% 
Brn. Hotel of Louisville 2d 6s,’49 a3%2 “* 
Brown Hotel ist 5e.............+.. 
Bush Terminal Bide. 1st 5s,’60,c 
Bush Terminal 5s, '55, c/a. 
SY SE ME ov kpo:50-5,6.6:40 
Carling ee (Jacksonville) 
eres 
Chicago Allerton 6s, bds. or cfs.. 


62 
631% 
‘a 


Cigar Stores Realty 54s, 49 ..... 47 
City & Suburban Homes........ 3 4% 
Cleveland Term. rH Co. 6s,’41. 14 15F 
Copley Sq. Trust 4 . peer Ow 
Cromer-Cassels 6% "Miami...... 22 as 
Cumberland Apts. ¢ /ds Pacino 66.0d0e 36 40 
Equitable Building 4s, ‘40 62 
Fenway Hall Apt. 6s, ’47 22F 25F 
Ford Hotels common..... ; 7% . 
Fox St. Louis 6%s, c/d te 12F 14F 
Hearst Brisbane 6s, ’38 : 98% 
Henry Clay Hotel (Louisv.), Inc. 46F 
Hotel St. George scrip ......... Ow 
Hotel Senator 6l4s, °43 ...... 100%F 102K 
Insur. Exch. Bldg.,Boston ,LTC5%s. 106° . 
Jagels Bellis Realty UP gsercas 
Kentucky Hotel 6s............ eo os 
Kentucky Hotel gen. 6s, 47. 65 68 
Kew Plaza Apt. 5s .......... 35 . 
Metro. Chain Prop. 6s, 348 88% 389% 
Prudence 5s, '61, stpd......... . 57F 58r 
Realty Associates 5s, '43 50F 51F 
Retail Props. 5s, ‘59 ..... 65 67 
Retail Props. 6s, 1959............. ™ 9 
Seelbach Hotel 2d 2s, 751. 251 
61 Broadway Bidg. 7s, '45 ae lug 14 
Speed Building income bonds...... 61 
Waldorf-Astoria 7s, '54, rec..... 20 21 
RAILROAD BONDS 

Alabama Fe & Northern R. R. 

r in. 6s, Sere ; 134F 144%F 
American Rofrig. | a a ote. 5s O 
Copper Range R. R. 5s, "49 ..... - 20 
Georgia Alabama iy x 48. ow ; 
Missouri Pacific Sec. 54s, ser. 13 
Stephensville N.&S. Tex. ar. 5s,'40 138 21% 


Syracuse Lake Sh. & N. 47 % % . 
Wilkes-Barre & Eastern Ss, "42 .. 55 57 


INDUSTRIAL AND MISC. BONDS 


Akron Times Press Corp. 6s, ser...101 103 
American Type Fdrs., 5s, '50, w. i.106 108 
American Type Founders 6s, '40.... 92 93% 
Arnold Print Works 6s, '41 .. 44 
Atlas Pipeline 6s, 45 ....... = 97 
Beneficial Loan Society 6s, 56. -109 110 
Beneficial Loan Society 6s, '56 ....105 108 
Bessemer Lime. & Cem. Co. 68,’55 82F 84F 
Brown Paper Mills deb. 6s, '39....105% 
Brush Moore Newspaper - 5s,'45. 5.102% 103% 
Budd (E. G.) Mfg. 6s, ‘41 98 991, 
Butterick Publishing 6%s, '36 ..... 30 33F 
Camaguey Sugar 7s, '42 ....... 13F 15F 
Chain Store Depot 6s, ‘40 ..... 924% 95 
Chilean Nitrate & Iodine 5s, ‘68 65 67 
Cincinnati Corp. bds. any ....... | ine 
Cleveland Tractor Co. 5s, ‘45 102 104 
Collateral Bankers 7s......... --. 96% 99 
Consolidated Machine Tool 7s..... 18 20 
Consumers Co. 6s, 1946........... 49 50 
Consumers Credit Service 6s, 1962. 80 
Consumers Credit Service 6s, '62.. 70 ae 
Continental Roll & Steel 6s, 1940. . 88% 8916 
Cosden Oil gen. In. 1938. 4 





6s, 194 . 
Follansbee Brothers 5s, 1947...... 52 


INDUSTRIAL AND MISC. BONDS (Cont.) 


Key. 
17 Fulton Industrial Secs. Cor. 7s,'48 80 


Bid. Offer. 





8 Glen Gary | ead —_ ot 1947.. 28 0 
99 Glenn L. Martin 6s, 1939......... 85 87 
17 Globe ingustrial a. = “71955... . 80 os 
99 Gotham Silk —— a 1946...... 99% 100% 
7 Halle Bros. Co. 6s ser............ 02 104 
7 Harris Seybold Potter 7, 2000..... 100% 102 
9 Haytian Corp. “> SRR eRpIey 17F 18F 
142 Haytian Corp. 8s, 1938............ 17 18 
99 Hooker Electro Chemical 6s, 1953..103% 104% 
7 Joseph & Feiss Co. 5s, 1943....... 85 87 
8 Keith Ry. Eq. 5s, 1940...... 57 60 
99 Kelsey Hayes Wheel conv. 6s, "48. ‘111 113 
99 Lake Superior Corp. 5s, 1944...... 30 31 
9 Marinette & Menominee Paper Tis, 
_. , SPP Ree trite pe 85 
23 Mengel Co. conv. 7s, 1939......... 101% 
99 — Dairy Products 3%s, °51 
SP PEL IES EGE ana 100% 100% 
17 National Industrial Loan 7s. 1957.. 80 .- 
3 Paramount Publix 5s, 1950...... : 84 
9 Peerless Portland Cement 6s, 1940. 85F .. 
32 Pickering Lumber Co. 6s, 1946. 29% 30% 
9 Provident Loan Society 6% ctfs...114 116 
ee . 3 Seren ieipeeee: 30 ee 
9 Republic doar Truck 6%s, 1937.. 89 0% 
8 St. Joseph Stock Yards 5s, 1961. :102 104 
99 Scovill Mfg. ois ee sales “105% 106% 
99 Sharon Steel 4 1951. 07% 108% 
6 Shillito (John) S 6s, LTC(Cinn. ). “108 /- 
99 Susquehanna Silk 5s, 1938 - 21% 22% 
9 Tomahawk Kraft Paper 6s, "1938. 47 50 
17 U. S. Banking 6%s, 1955.......... 44 55 
17 U. 8. Banking 7s, i954 Dekh Bene as 50 60 
99 United Merchants & Manufacturers 
EA ee 93 95 
9 Valspar Corp. 6s, 1940. 82 aed 
1 Warren (S. D.) 6s, 1945........... 99 
142 Western Newspaper Un. 6s,'44 c/d 56 <~ 
1 Wickwire Spencer Steel 7s, 1930, A 37 39 
99 York Ice ist 6s, 1947............. 97 98 
8% Zeigler Coal & Coke 6s ser...... 98 as 
PHILADELPHIA BONDS 
48 E. G. Budd Mfg. 6s, 1941........ 98 
48 Budd Realty 6s, 1941.............. 101% 
48 Darby Media & Chester St. Ry. 
. *. i eeerntipag 29F ... 
48 Delaware Valley Waites 6s, 1956. 10F... 
48 L. H. Gilmer 2s, 1943............. 4 29 
ee SS Seergeeeretensen 2344F .. 
48 Keystone Telephone See. ae 100% —ti«#wyj. 
48 David Lupton 6s, 1942 ¢/d cree 2H 3% 
48 U. S. Dairy 6%s...... - 234F .. 
48 Warner Co. 6s, 1944. . 75 
BANK STOCKS 
BOSTON : 
1 First National Bank.......... ose & 47 
1 National Shawmut Bank cece Se 
BUFFALO: 
10 Manufacturers & Traders Trust... 29% 30% 
CHICAGO: 
8 Chicago Title & Trust........... 180 185 
82 Continental Ill. Nat. Bk. & Tr. Co.151 153 
8 Continental Ill. Nat. Bk. & Tr. Co.146 150 
8 First National Bank. .-270 275 
$2 First National Bank of Chicago... -274 276 
8 First National Bank rights, w. i... 12 13 
32 First National Bank rights. w. i... 12% 13% 
8 Northern Trust ...........| . .790 810 
#ACKSONVILLE (FLA.) : $ 
5 Atlantic National Bank... 8% 10 
MILWAUKEE, WISs.: 
65 Marine Nat. Exchange Bk........ 40 
65 Marshall & Ilsley Bank......... 18% 20% 
NORTHAMPTON, MASSs.: 
55 Northampton National Bank...... 30 
SPRINGFIELD, MASs.: 
55 Springfield National Bank........ 3 ae 
55 Springfield Safe Deposit & Trust... 49 54 
55 Third National Bank & Trust... .210 as 
We WHER TOE Goo kcciccccacccnce 49 54 


Specialists in: 





ering 


“GASLAND & Company 








HARTFORD 
Insurance Stocks 
CONNECTICUT 
Industrial Stocks 


EnT VURITIES 
49 PEARL ‘STREET, HARTFORD, CONN. 
Hartford Tel. New York Tel. 








2-0151 CAnal 6-3250 
es Bell Teletype H¥D-S!naanaeele 
INSURANCE STOCKS 
Aetna Fire Insurance Co. 51% 52% 
Aetna Life Insurance Co... -.. 35 3516 
Aetna Life Insurance Co........ 34 i 
Boston Insurance as - el 71 
Conn. Gen. Life Ins. Co....... 49 50 
Conn. General Life Insurance. . 49%, 50% 
Continental Casualty 264% 27 
Hartford Fire Ins. Co.. 72% 73% 


Bonding & Ins.............. 48 49 


Mass. 

National Fire Insurance 72% 73% 
New England Fire Insurance ...... 18 - 
Northwestern National .......... 130 134 
DE Rs 3 5:0 noWie8:0:5:4.0-4:0:0:00 154 16% 
Phoenix Fire Ins. Co ccccccces Same OTH 
Travelers Ins. Co.. .607 613 
Travelers Insurance Co. . 615 620 








BAAR, COHEN & CO. 


ACTIVE MARKETS 
INVESTMENT TRUST SHARES 
MINING STOCKS 
Members _— York —<- p Zechenge 

Ri... City, N. Z. 

















INVESTMENT TRUST SECURITIES 


99 
12 
12 
12 


12 


American British & Cont. 5s, 1953. a to 101% 
Continental Securities 5s, 1942 93 95 

Corporate Trust Shares, Modified.. 3.32 3.35 
Diversified Trust Shares, 4.50 4.53 
Dividend Shares ........ - 1.63 1,66 
Illuminating Shares .............. 52% 53% 
Incorporated Investors .... - 21% 22% 











STEELMAN & BIRKINS 


Management Investment 
Trust Securities 


60 Broad 
2-7 


Street New York 
Tel. HA. 500 Teletype N. Y¥. 1211 


INVESTM’T TRUST SECURITIES (Cont.) 


Key. Bid. Offer. 
9 Insurance Shares of Del. 42 52 
12 Massachusetts Invest. Trust 25% D%4 
12 Nationwide voting ......... 1.76 1.78 
10 Niagara Shares common. 10% 11 
10 Niagara Shares pf....... er 944% 95% 
12 North American Trust Sas., 1956.. 3.50 3.5 
12 Quarterly Income Shares..... 1.54 1.56 
9 | Mes We ME Sesccascecs SO 87 
i FSO Rieereee , 2.82 2.85 
12 Preston | Sanaa eee 2.95 2.98 

Wisconsin Investment Co. com 35% 3% 
RAILROAD STOCKS 

2 Alabama Great Southern com..... 40 43 
2 Alabama Great Southern pf. 67 70 
2 Chicago, Burlington & Quincy. 105 115 
2 Cincinnati, New Orl. & Tex. Pac. .280 300 
2 Cincinnati, N. Orl. & Tex. Pac pf.115 117 
2 Cin. Union Term. 5% pf. 109 112 
2 Northern Sec. ......... kiheae 57 62 
9 Tenn. Central Ry. com 11% 13% 
9 Tenn. Central Ry. pf....... 71 76 
2 Vicksburg, Shreveport & Pac. com. 79 82 
2 Virginian Railway com..... 107 109 
2 West. Maryland ist pf........ 69 74 
GUARANTEED RAILROAD STOCKS 
2 Alabama & Vicksburg ....... . 93 95 
2 Cleveland & Pittsburgh .. 85% 87 
2 Illinois Central leased line ..... 63 65 
2 Lackawanna R. R. of N. J... 7 79 
2 Morris & Essex ............. coos @& 69 
2 New York, Lack. & Western 96 99 
2 Pittsburgh, Ft. W. & Chi. com 161 

2 Pittsburgh, Ft. W. & Chi. _ soceckhen 181 
2 Rensselaer & Saratoga .... -111 115 
2 St. Louis Bridge ist pf.......... .145 150 
2 St. Louis Bridge Co. 24 pf. ‘ 72 7 
2 Tunnel R. R. of St. Louis. 145 

2 United N. J. R. R. & Canal......252 256 
JOINT STOCK LAND BANK STOCKS 

43 Atlanta 37 
43 Atlantic 50 
43 _ Bur 62 
43 Dallas 72 
43 Des Moines 84 
43 Farm Mortgage Holding Corp 13 
43 Greens 120 
43 North. "Carolia. 32 
| = =epeietegetaeteaes 31 
43 San “Aneenis we Peery yey eee eee 60 




















MILWAUKEE a 
> Preferred 


Bought-Scld Ousted 


_ 
LOEW! & CO. 


'RWoAU KEE 
a 2 ee ee 
* MILW. 55 


TELEPH 


ONE 
DALY 5392 








FRE x xe KRES on cP BRUSEENSS en BNE 


PUBLIC UTILITY STOCKS 


Bridgeport Hydraulic 36 

Buffalo, Niag. & Eastern - 60 m. 244% 
Central Maine Power $6 p 64 
Conn. Gas & Coke pf ‘ 
Conn. Lt. & Power com........... 65 
Conn, Lt. & Power com 
Conn. Lt. & Power 514-7, 
Conn. Lt. & ower 6%% PD 
Conn. rowe se 
El Paso Natural Gas com. ; 25 





Florida Power Corp. 7% pf. a0 Ow 
Foreign Light & Power com. tox ae 
Gandy Bridge Co. com......... 2 
General Water, Gas - Elec. com... 10 
Gen. Water. G. & El. $3 pf.. 38%, 
Georgia Power Co. “$6 | RR Ow 
Gulf Power Co. $6 pf..... Ory Ow 
Hamilton Gas com.......... jeu 1% 
Hartford Electric Light......_ |_| 6 
Hartford Electric Light Co.. 6614 
Hartford Electric ae - 66% 
Holyoke Water Power............ 250 
Intl. Utilities Corp. $1.75 pf..... 11 
Intl. Util. Corp. $3.50 pf....... 37% 
Iowa Power & Lt. 6% pf. 9814 
Iowa Power & Lt. 7% pf. 101% 
Kansas Gas & Elec. $6 pf.. OW 
Kansas Gas & Elec. pf.. heeee had Ow 
Kentucky Utilities Co. 6% ae OW 
Lexington Utilities Co. 614% -- sees 85 
Louisville Gas & Elec. 5% --- ‘ 96} 
Louisville Gas & Elec. 6% C—O 
Louisville Gas & Elec. 1% Lee 
Middle West Utilities old com... 12 
Milw. E. R. L. 6% pf. (1921)... 94 
Missouri Kansas wie $5 par 4 
New Haven Water ............ 80 
New York & Richmond Gas mn. . 738% 
Northwestern Bell Tel, Sam 118 


Peninsula Telephone com co 


Republic Natural Gas com. 2 
So. New England Telephone. . 145 
Springfield Gas Li Sas wd-aa 15% 
Springfield Rys. pt SPE rere er 
United Lt. & Ry. 6% pf..... ; 79 
United Lt. & Ry. ree of... 81 
United Lt. & Ry. 7% pf....._ || RR 
Western Mass. Cos............._. 32 
Wisconsin Gas & Elec. 6% 9914 
Wisconsin Pub. Sv. 6% + a * - 83 











Houston Elec. Co. 6s 
Dallas Ry. & Terminal Co. 6s 
Cooper River Bridge 6s 


H. D. KNOX & CO. 


Members N. Y. Security Dealers Asa’n 
| ll Broadway 27 State St. 

| New York 

Tel. CAPitol 8950 


Pegs a 4-1389 Tel. 
T. & T. Teletype | NY 1-86 











INDUSTRIAL AND MISC. STOCKS(Cont.) 































































Tel. Cleveland 5730 


Western New York Issues 


O'BRIAN POTTER & CO. 


Liberty Bank Bldg., Buffalo 


Direct Wire: Hornblower & Weeks 


Teletype Buf 176 

















INDUSTRIAL AND MISCEL. STOC KS 


Acme Wire Co........... 42% 
Alma Lincoln Mining......... -13 
Amer. Encaustic Tiling, new com 3% 
American Encaustic ae | rts. 3, 
American Hard Rubber pf. :.100 
American Hard Rubber pf. ‘ 
American Hardware ....... 3014 
American Mfg. pf....... 72 
American Piano ‘‘A’’....... 1% 
American Piano ‘‘B’’........ ib 
American Royalty Ownership Shs... 
BE c08kstesecsenecredec 


Buck Creek Oil............ 
Burden Iron 8% pf 
eee MN OO BE, Ty vccccccsocese 
Carey Trust original ............. 
Chapman Valve com.............. 
Chemical Paper p 








21% 



















Key Bid. Offer. 
8 Cc icago Daily News pf -.106 108 
8 Chicago Railway Equipment com. 7% 84, 
8 Chicago Railway Equipment g.... & 16% 
17 Cimarron Trust units.............. 25 35 
6 Cincinnati Local Stks., i essa0% Ow P 
56 Collyer Insulated Wire............ 164% 17% 
9 Consolidated Car Heating.......... 30 5 
55 Consolidated Dry Goods pf........ 30 ENS 
32 Continental Roll & St. F’dry com. 4%, 5 
$2 ¢ ntal Roll & St. F _ pf. 39 4014 
PT GO TN aoe ok'n oc hs ccdebuis .65 75 
8 Creamery Pkg . BS 25% 
12 on ¢ ‘onsolidated errr -78 -83 
1 on espana... Per Er re eer en 10 12 
1 it Harbor Terminals pf...... 1 2 
142 Detroit Gasket & Mfg. Co. com... 17 18 
9 Doubleday Doran com............. 10 12 
Ee eee 29 30 
a "Ee eae 12 14 
55 Fiberoid Corp. common........... 165 ee 
65 Froedtert Grain & Malt, Inc., com 10% 12 
17 Gardner Petroieum pf............. ‘- 
17 General Income Shares............ ° -90 
$2 Gillette Rubber Co................ 19% 20 
42 Golden Center Mines.............. Ow BW 
44 Gruy Telephone Pay Station Co.... 20% 21% 
i Great Lakes Term. & Whse....... 1% 2% 
10 Haloid Corp bbsts pace sOeeragaws 21% 21% 
Be Se SDs vacccndunesandeeuadans 21 22 
#& _& Seer, 30 50 
142 Haytian Corp. com eee digee meee 1 1% 
8 Hearst Cons. Public., A........... 23 2314 
17 Hendricks Ranch Royalty. oseceseee y% \, 
Se BOOS CORON ooo ccssbs08eces vere 18 ae 
9 Hooker Electro Chemical pf....... 96 98 
12 Huron Holding Se a rere .64 .67 
17 Imperial Royalties pf., A......... -40 -80 
17 Imperial Royalties old pf......... -04 -08 
17 Independence Royalty Funa........ 3%... 
17 Investors Royalty com.. .......... 3 4 
17 Investors Royalty pf............... 17 . 
17 Jones (J. Edw.) Royalty Trust, 
oe ce he EE Ee rs 40% 
17 Jones (J. Edw.) Royalty Trust, 
Series I $4 de bnees sede ae me 0% 
17 Jones (J. Edw.) Royalty Trust, 
SE TN. seis kina a Roatan bm aie a 
17 Kettleman Hills Sund. No. Dome 
Royal . MCT Iritrerr ere 
Kin *m Products, new com..... 
h DUNS Kdc sd eties ban eebs 
rs Pracy & Cilark........... 
ins Warr. Trust units......... 
9 Lawrence Portland Cement........ 
65 Line Material com................. 
20 Lucky Discovery Gold.............. 
EY oO “erin 
20 MacKi nnie O. & D. saeeéeeaen ae 
9 McKesson & R« »bbins, _Lte., ee 
9 g Bowman “A’’............ 7 9 
9 Je, Be o Speer peren 4 45¥ 
17 Mid ¢ omtinant — fount peacenes - 70 80 
55 Milton Bradley pf..... ssovees OO ee 
17 Monarch Royalty A ‘pt. FEE Ee 15 .30 
17 Monarch Royalty new A com..... -20 .30 
Se Se Ib dns chien ndsadecenin 9%, 40% 
17 Mutua! Oil Syndicate units....-++- % 1% 
20 Mystery Gold Mining............. 00% .01 
H-R&T 
Woodward Iron 
6% Preferred 
Bought and Sold 
Established 1914 
Members Y. Security Dealers Ass’n 
Com modity Exchange, Inc. 
74 Trinity Pl., N. ¥. C. WH, 4-3700 
8 National Gypsum Ist pf........... 102% 104 
8 National Gypsum 2d pf........... 16 17 
8 N. W. Yeast pesteeteaseae 72 74 
65 Nunn-Bush Shoe Co. com......... 31% 33% 
17 Oklahoma Carey Trust units...... 70 80 
17 Oklahoma Co. Trust units : § & 
17 Oklahoma Day Trust units 35 
55 Package Machinery com. ......... 35 
55 Package Machinery pf. ........... ee 
55 Perkins Machine & Gear pf. 
55 Perkins Machine & wee com. <4 
By, 0 ae . 
4 . etr 1 i Sonversion oesereceesee 2% 2% 
9 ? & SE ree 3 3% 
17 10 -20 
142 14 15 
x es vitcatccedetshn sees 20 21 
9 Punta Alegre Sugar Seer 14 16 
8 Pyle National com 154% 
17 Schrader Trust ....... 65 
10 Schoellkopf, Hutton & PRON - 64% 
59 Scovil Mfg. Co.......... 35 
17 Second Carey Trust 85 
17 Second Larkins Warr. Tr. units... .. 70 
63 Simmons Hdw. & Paint Co. com.. 4% 4 
8 Smokers Match Ssin nee keer kia’ 15 164% 
17 Southwest Co. Ser. A. trust units .. 28 
17 Southwest Co. Ser. B trust units. 28 
17 Southwest Inv. Tr. units +. 
8 l Cts Mish GGUS 6050000000 es0% 92 
8 AS EO | Ree # 109 
59 Stanley Works Sa’ 42% 
1 Submarine Signal... 11 
17 Sunbeam Wheeler units. 10 20 
42 Tobacco Products (Del.) $10 par.. 24 27 
ce, fF FO “keep oak .24 
10 Trico Products ences pneenud 454%, 46% 
17. Underwriters Group Div. Roy. Tr., 
Se CE eee eee oe 
12 United Cigar Stores COM. osccccvece -51 .56 
42 United Cigar Stores Co. com... 47 -53 
42 United Cigar Stores pf............ 27% 
55 J. S. Envelope pf. and com * 
9 i.  £ Serer 4 
17 lley Came Pn nsecacecastws imam 10 
9 spar Corp. com Sly 
9 Valspar ys CSE > 4314 
17 Washington Carey Tr. units... 80 
17 Washington Royalties ............ 1.10 
9 West Indies Sugar Corp. 3%, 
20 Westbrook Oi!) Cx eeseee 
17 Westgate Carey Trust units 80 
55 Wico Electric com.. - . 
55 Wico Electric pf ’ 
20 Williams (E. T.) Oi 05 





12 Willys Overland com 
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Gagemne 
" . Pe- Pay- Hi 
Company. aint bq - _ oe ‘ Rate. riod abie Record. Company Rat oe ta Hiders.of | Sates 
A — inde > Pap 6% pf.A.$1.! ate. riod. able. Record. ‘ ) 
Alned Kid = “"aaike ¢ ey ° = 4 Hollander (A) de Son. Fue 3 May a a. be Princeton Water | Co (NJ).75¢ Q May 1 Apr : | Company Rat Hod able a 
f Q . 23 orne (Joseph) pf é . . jamble 7 ‘ e. To e ecord. 
De pt s10s Q May i aoe 33 Houdaille Hersh Cp $2.60 curd vidicnsclaaunondet ——, Trad Tr srs. Boe e Apr. " Mar 38 | Bronx. tr N iB a — 5 
Aloe (As) Co "25e Q May 1 A cl A ¢ Q July 1 J a Tze Q May 15 Apr. 24 onxv Tr Co (Bronxville 
a pr. 21 Do cl B 4 7 June 20 tw Power y pr. Y) ; 
oy he A ee ae ees | SS ‘Lita tie ¢ ie i in | ee (Del) pf, A. was @ May 1 Aprza | © aultabie 7 Tr Co (Wilmington, ee 
Amer Thermos Bot 25e + me ; — = Humberstone Shoe Co, ay Sue i wee m3. pf $1.50 Q May 1 Apr. 24 ie _ May 1 Apr. 23 
Amer Pap G Co.... 50c Q May 1 aor 21 ge A a 3 . —~ Assn .50c May 1 Apr. 20 Randall Co A. 7 . 50c Q May 1 Apr. 25 ine. pen Walker — 12 ee aoe. 2 ay x 
. - may : ne Foun 4 " — ¥ . un } Apr. 15 
Aepioten © tg tha coe Q May 1 Apr. 20 | Ind oe Ge Tae 8 May 1 Apr. 15 | Rhode I Hos P (Pr, Ri} $20 3 =, ; — 4 | Kend Co pt pf. A it Jame 1 > 7 
of orn ). _ | Inter Harvester pf. $1. ~ Q pl : — 20 | Royal Bank of Can. $2 Q June 1 Abe. 30 x Fire Ins 5 Apr. 30 Apr. 20 
B 37%c Q Apr. 30 Apr. 25 | Inter-Island St&N Co, Ltd.30ec Q M tay 5 | Reval Te dent, Gec)....d0e @ Apr. 20 Ape. 38 | Powe Alen Ee” ity July 1 June 15 
only Toronto $2.50 Q@ June 1 May 15 | Jones (J E) Royl Tr, Sr D Mar 31 Mar. 20 | Russell Mot Car 7% pf.31.75 @ May 1 Apr. 22 | Westchester Fir 12% |. June 15 Juns 1 
Best & Ae s see g May 8 May 3 | partic cits ‘ . $3.26 Mar. 31 Feb. 29 moo on " & C Stor Co..$2 S Apr. 30 Apr. 20 ——— = 10c May 1 Apr. 20 
ol 50c ay 15 Apr. 25 Jo Sr F, partic ctfs 38 ‘ - . P . SA : 7 
a” vere 2.c Q May 15 May 1 Kalamazoo Stove mens oe Q May . — 3 St Paul F & M ins Co.$1.50 Q Apr i Age. ?2 a 
e Cs : .....75¢ Q May 15 May 1 Kayser (J) & Co. 8Tige M y i pr. 21 San Antonio Gold M, Ltd..7c Apr. 30 Apr. 23 | Cleve Hob Mach 20 : 
Re le T Co eine a Kings County Trust $30 @ May a pond a Mill’g Co, Ltd. 20¢ M May 15 May 4 Globe & Rep Ins of Am..124 -) -_ A Mar iG 
. May 1 Apr. 24 | Kendall Co pt pf 4 . 25 | Seaboard Surety May 1 Knick 1 2b : or. 2 
Brookmire Inv, Inc... Q Apr. 15 K Co pt pf A $1.50 Q June 1 May 1i Second Twin Bell Synd ay 15 Apr. 30 ns of N Y 12%4c Apr. 25 Apr. 15 
Buck H Falls Co es 4 Apr. 15 lein (Emil) Co 5c @ July 1 June20 | Sec Corp G ell Syn 20e iM May 15 Apr. 30 | Newberry (J J) 5% pf.A.$1.25 Q June 1 May 6 
May li a D . rp General $7 pf. a5 | WwW } a = fay 16 
Do es a ane pf. $1. ‘ae Q May 1 Apr. 22 | 4.8 Corp pf 350 $ — ; oo. = Do $6 pf.......... Pr S150 Q May 1 Aap. 3 eston (Geo), Ltd 5% pf.$1.25 Q May 1 Apr. 20 
: t Q May 1 Apr. 22 | Lib T&T (Phil, P “~ ay 1 Apr. 20 | Security ‘fr Co (Roch,NY).$5 Q May 1 " Final 
Bullock Fund, Ltd. 25¢ Q May 1 Apr. 15 | Louis P&L 6% 2)... 2 So one =. S Sedalia Water Co pf....$1.75 Q Apr. 15 aor | 
im th of Guam $2 3 poner Bagg Mt. $1.50 Q May 1 Apr. 18 | Sierra Pac El pf $1.50 Q Ma. : pr. 14 Cables & Wire, Ltd, pf.75%% 
Can Convert, Ltd soc @ May 15 Ape 3 | Macv (R H) A 'Co.... |. bbe ra — Ae e- ~ 4 | Hou City GSE ‘ptl$1.75 Q May 11 Apr 30 wa ee _ 
Can Investors Corp, Ltd..10c Q May 1 | MeIntyre Por Min Pe Q June 1 May Smith Agr Chem. 12%4c¢ Q M 2 | im dep rets) 18 3-10¢ Apr. 25 
yell , Ltd. ! . : } es, Ltd. .50¢ J ; | o 7 ay 1 Apr. 2 | Marconi Wi pr. 25 Apr. 9 
Cavuga & Susq R R Co.$1.20 S bo Apr. 17 | yy ines Q June 1 May 1 | _ Do 6% pf .. $1.50 Q May i Wirel T 414 
y : 20 § 1 June 20 | Maple Leaf Oil Co, Ltd, pf.2c M 3 | ay 1 Apr. Unilever, L 
Central Cold Stor. 25c Q Mey 15 ® | Marine Bancorp’ ar.13 Mar. 9 | Stamford Tr Co (Conn)..$1.50 Q May 1 Apr. 25 | U r. Ltée. ord. 8d 
Gaate Beit el ad 50¢ Q Mas 15 ay 1 Metal & Ther Corp 7 3 ae —_ » i Gteawhetige & Clothier Co 6% . pr. 25 | Unilever, N Y. ord 20; 
yp Fey & Fiber aes > May 15 Apr. 30 9 Rene Neo. 6% Co 50c Q May 1 Aer 10 Stein tay & Co ae : May 13 May * | mnenenaes 
. $1. ) July 1 June 15 | Midland G Co 6% pf. s ¢ : 6214 tuk i ay 1 | Chic 5 ) 
| eg se RR a Oe © ptereteereny aise te | sum Si $1.68 @ July 'T June 18 | Sooump aft, ig." Boe QO! May is 
~ “ : 29 une 1 May 1 | 0) He RE Replicate z ne ay 25 r y . May 15 
Cc nerry- Burrell Corp «ne Q May 1 Ape 20 Do $1 3 yf | ane. » Tae i we rik - hy Q aune : May li a. 4 fun Meter $e Q ang : 
. ° $1.75 Q May 1 Apr. 26 | 0 1 ; 87g Sep tore = “ayy BC May 15 M 
Ches dill RRC Mie G@ jane ¢ tee = | Moody’s Inv Ser pf m w Nov. 1 Oct. 21 Temee Gas Co 8% pf. $2 Q June 1 May 20 | } ae i= ise Q June 1 May on 
— Picture Corp’ $2.75 ew iy eh gh Se ee oF Te «2 Bae Bene vennlincies 25e Q Apr. 15 Apr. 10 
: 68%c Q M Conn) Be 4 ‘ P ae Oe Oe © acs 
om Accep Co pf 13%e Q May 1 bon ® m.. = pen 75e Q Apr 15 Apr. 14 ——_ (J R) Co. 12%c Q May 15 May 5 Irregular 
oon Lt & P 6%% pf..$1.62% Q June 1 Ms 5 Morris Pls Ce San. $ Q May 1 Apr. % o nates OS 1se Q June 1 May 11 | Associated Oil 25 
a Do i pf '$1.37% Q June 1 Mar =. a an Co of San a — Water Oil Co.. 50c Q May 11 May 1 | 25 May 1 Apr. 27 
‘onsolidated Oil $5 pf. 25 e * Q Apr. 15 Apr. 9 Jnion Bag & Paper : 4 r i 
Cont Am Life ine Pa hood Q Jun 1 May 1 a Plan Co of RI wen en - Un fd - Tr Co pA @ May 10 Apr. 2 | U § Fin Hold Raquidating 
mington el) 5 30 ay 1 Apr. 17 +20c j 95 olding $1.20 ) 
Corn Exch Natl Bank & 4 Q Apr. 22 Apr. 14 Mortg Cp of Nova Scotia.$1.75 Q May 1 aoe 24 U s _ Jae “Sec ist pf. $1.50 $ =. 1 Mar. 25 | 2t Apr. 8 
Co (Phila, P ‘ Muskog Co 6% pf $1.50 @ June 1 May 15 | Westchester F Ins ay > on. > | Resumed 
Do ne bhi: ro an 1 oe 2 we i Tel Co (Hawaii)...8c M May 20 May 5 Weston Elect Instr, A “Soe 3 july i ia ie j Merch & Mfrs Fire In 
Semerete, ia, e $1 30 Q May 15 Apr. 30 Nat Cred Co (Seattle) oa ot ae pee ages — | 7% wi ee a Apr. 30 Apr. 20 
50 Q May 1 Apr. 17 $1.25 Zellers, Ltd. ¢ Boe % June 15 z 
paste Cel $1.75 Q May 1 Apr. 17 | Natl Lead pf A 25 Q May 15 May 1 | 7eHers. Lid. 6% pf $1.50 .. May 15 Apr. 30 | Peerless W RP oy 
dy Se = Apr. 14 Apr. 14 | Natl Power & Light “ Q Juneis May 2% Accumulated erless Weigh & V M pf..$1 May 1 Apr. 20 
pene ad Ries Br RR $2 Q May 20 May 18 Nation-Wide Secur Ce icon, Q June 1 May | Amalgamated Sugar Co &% $Stockholders of this comps , 
El Dorado Oil Wks. __ yoo 3 sy 1 June 15 | SerB.. 5c May 1 Ape. 18 | ist pf meres assent by April 1, 1936, to go — asked to 
En & Walker Dry Goods.25¢ Q | — Ae May zn | “ — 50c Q May 1 Apr. 27 | Gon Ret Z, ¢ iat pf. .....$3 June 1 May § yd Pa ge owen of Amalgam a ‘cor Foe 
mp & Bay State Telegraph P may) o Pp si 75 Q May 1 Apr. St | . r Inc 8% pf.. . : a rican rystal Sugar Co Plan was - om 
Co 4% gtd | N Y Fire Ins . | DeMet, Inc, $2.20 pf.....5: M: tea by stockholders and company & approved 
enamel aL. ie Ww ume : ee 2 N Y T Co 61%4% cum pf.$1 ais 3 ane. 13 Mar 30 Ham Stl & Wire. Ist pf. .$1. 7 May i abe 3 yeh sale Ly ge My BM 
uit , : No Amer O - os | y eer . - resent 8% , amet , Ste 
sah ba. ae g My | Abe B | Sneek MGB | Bogue pers A $230 °° June i May “8 | Share ot. such "otock ‘held, and saceumuiations 
Do 7% pf $1.75 ar. 31 Oils & Indus, Inc, ptc ‘p ane wey > > 0 644% pf, B. .. 81% Apr. 20 M : amounting to $70 a share as of 2-1-36 lations 
Felin (J J) & Co, Ine, pf.$1.75 Q Apr. 15 Mar. 31 | Onomea Sugar Co “20c M Ma * Do 6% pf. C............18e Apr. : ar. 31 | ceive 20 shares new 5% $10 par preferred ‘and 20 
. pt. : 2 eee May 20 May 11 Minn V C c pr. 20 Mar. 31 | sh - par preferred and 20 
PraPuita ‘tr iPhan Per taco & tien ab aor ae | oaterte & Nae By $3 S June 1 M an 7% Pf......... $2 |. May’ 1 A ares new common. 
Fir : 50 Q May 15 Apr. 30 D p re ay 1 Mohawk Hud Pow $7 pf ; pr. 25 | +Previously report . 
eee 28 4 8 a. Owens-ill_ Glass S135 tiestime|l- aan is Gan ee tinal dividend of 4%% for 1938 
— & EE Ry .40c x Ape 20 abe rH Poste Gas & El 6% pf.37%e Q May 15 Apr. 30 Rus Mar # gee * abana Se May 1 Apr. 15 | a ey of See for 1934 wiratieay 
3t Lakes Dredge & Dock..25c Q May | ° f 34 $e Q May 15 Apr. 30 pf........$} May 1 Apr. 27 red and common stockholders : 
Gurd (C) y 15 May 2 | Plymouth F r - . = Simpson's, Ltd, 6%% pf.. pr. 1936, approved pl , ‘s on April 13 
aruieen Retracts 35¢ 3 ; seg R | Pneumatic Seale Cp pf. iTige Q for i May. = | Fen a corp. rs fee zt, May i Abe 2 | a oe to oye" oe 
Do pf 1 8 ay 1 Powdrell & A, Inc 37ig¢ Q June15 June 1 | t ortland Cem, A.55c May 1 Apr. on 8% preferred. Under plan prefer stockhold- 
Htfad Q July 20 July 6 Do pf une U S&Int Securities 1 pr. 23 | ers will receiv > ‘ erred stockhold- 
tfd Tim Inv $3 pf ise Q May 15 May 1 | seentte tam Ma Oo 31.5 8 i 3 dune s Waasns & Lake ke Brie Py ry May 1 Apr. 25 | stock, $4 in aby an | Gael eatatis preferred 
ietincienten Brie FeB may 1 apr. 24 | eRatrmeteag, snares comman stock. 
“ called, plus the above dividends 
ility Earni 
uDLIC Uti it United Gas Cor 
. poration . : ’ 
Ameri y a ings Fourth quarter: 1935 1934 Chicago, Milwaukee, St. Paul & Pacific 
merican Telephone and Telegraph Natural gas revenue . - : 192 ‘ 
: : , s ‘ 6,4 936 19: 
ll Pp Duquesne Light Company Crude oil revenue. 562,385 6,013,102 February net loss. 2,301, _ 
a —e Years ended Jan. 31 Gasoline revenue. 335 3 246,349 Two months’ net loss 3°35 6 406 = 1,946,585 
‘. (Consolidated Statement) 1936 1935 Sulphur revenue See’ oan 188,966 Cash, Feb. 29 rr 9° 284 are 4,054,055 
weive months ended Feb. 29 and Feb. 28 Gross revenue 25,922,078 25,570,893 Expenses and taxes. 3,773,437 3,578 bon Current Ph 23. 659.647 33: 954, 486 
906. posal et earnings before éo- , ,570,89: : le to parent com- ‘ oes see lene: sag magell 39,645,815 18°889/564 
Oper ating revenue . — preciation 7 . *2.: : s im stock sai ig 
~ rating ‘Sxpennes $946, 109,165 $887,366,257 Total income. essere yao] Net income. 2.265, 628 1,808,208 bonds, &c. ‘a 151.142 195,582 
Takes P s. oS canes eae Balance after deprecia- | 5,853,881 Sesaiie iain. ,599, 050,837 Funded debt due within 95,582 
7 200, 90,313,0 six months “2 . 
° age earnings 191,999,644 177,178,328 mR 14,337,242 13,808,210 Natural gas revenue... 24,120,739 23,086 3,631,178 10,641,020 
Total hg — net one can ene ‘718. 10,520,040 10,183,484 crate oil revenue 1/503'644 eer 3 Chicago, Burlington & Quincy 
ré “a 3 : > ee , "y ‘ : 
Interest pe me rs oor BH eens 148 New Orleans Public Service, Inc. pm meg cama 934,866 644,880 a a. 29. 11,476,147 10,110,956 
Sas tneumne 1BS See abe 137-558, 768 February gross 1,612,164 1,369,624 Expenses and eS sd 661,116 791,363 Current Laysine : 24,467,386 26,331,192 
Applicabl ; .342,! Net after taxes 563,777 Balance t .491,139 13,209,811 tinve ities 10,541,694 9,509,107 
pplicable to stocks *Balance after charges. _ 324,255 _ 325,089 pa ny .. chronembengel investments in stocks — 
ASS ec com.- -elv os oon ’ * onds, Cc P ann am a 
a held by pub- Fag Ty ~ Al tana We ory Be ast Net income. 940: 948 1538. 963 Loui a 
ic 14,902,777 14,111,188 Net income. "396'790 rg *After reserves, underlying dividends, mi February a ieee y ae 
Net income applicable *Before depreciation. +Aft . , nority interest, &c. ° i nod Moog income 612.213 173.542 
to T. and T - depreciation er charges and = Gaam Bok po income 3 101 353 392'330 
38,645,729 111,231,372 ainsi Curre a+ $a 0,789,218 8,301,174 
t hae mew current maintenance iemeaehn> Param cpt Power and Light Company RAILROAD EARNINGS AND Gurrent lia bilities = aoe eae 28,846,814 
ion, traffic, commercial, general and mi: E ary gross 3,155,175 3,004,160 tInvest ; : 937,148 8,892,130 
. ° is- *Rals > on “ hte , ’ stments in s = 
yn weg Se and operating rents ‘and chasges. — 93%,707 STATEMENTS bonds, &c mame, 14.166.122 9.8711 
s proportionate interest in ez 79 mono: oe . 1,000, oo Funded > w ita 9,871,188 
oF deficits of controlled anon corntngs tyes months’ gross.. 35,022,211 34ana ta} Atlantic Coast Line pore oo due within niga “s 
We gad Electric Company) not con- iauaa”  dicineked 8,182,568 8,799,213 1936. 1935 eA 0,027,000 735,000 
ated, partly estimated : € depreciation +After taxes, February net income 80,856 *21.110 New York Central 
American Telephone and Tel h nee aie Gepresiation Cash Feb 2 netincome 743,202 65 Gash. Feb. 2 21,250,835 23,442, 165 
Cor es Public Service Company of New Hampshire Current assets... 6,791,245 5,579,395 Gurrent liabilit 82'258'152 _85.015,006 
» a“ March gross 388,289  386,: Current liabili 14,125/622 13,326,139 fInvestments in” 107,893,867 107,785,326 
(Parent Company) Net income after depre 35S, 386,244 iI iabilities 4.690.605 12'280'490 vestments in stocks, , a 
Twelve P eat pre- avestments in stocks, Tr bonds, &c. 7.296.576 60.6 
ve months ended March 31 rT > ry 63,572 67,882 bonds, &c 4,408.4 ‘ Funded debt due withi 47,396,576 60,678,929 
Gperating revenues. 97,725,731 8%,995,866 Net inc mentee gross 4,938,825 5,030,514 Funded debt due within ,408,486 6,794,360 six months thie 4.527 poe 3 
ne expenses and ao after ogee six months... 4.000.000 Sie Beste. Sie 927,000 33,627,239 
Qeenent : 79,992,584 75,168,592 . 942,733 1,046,557 Atchi aa iti, uit ew Haven & Hartford 
Dividends poveivel, 125 333 147 13 897.274 Philadelphia Company Febru pay =¥~ aneene & Seate. Se Cc - peg Sheet items as of Feb. 29 and 28 
= 50 ex 25,323,745 113,355,206 Years ended J : ra net loss 899 ~— 372,305 5 
Interest revenues 9727 od, UG e an. 31: Two m ; ,160 1,190,203 Cc i 3,372,302 g 5 
i 9:727.91 13.395 . onths’ net los Current ass ty: 5,214,005 
Miscellaneous revenue me , ye td tena * ‘ 48,081,992 47,214,749 Cash, Feb. . in olde use a 736.942 Current lia bilities 40.131 ae seaapeat 
‘ 2 I ar ° , ol, 5 . “ Lles : y q 
a seen ad __ 740,986 866.403 srentetion’ efore de- — ) wenn assets 56.917.740 ay’oae aan tInvestments in stocks 31,824 36,920,067 
= het earnings. 153,525,792 142,952,278 Total inc 23,842,232 23,432,520 = liabilities 17.109'798 16.879.654 bonds. &c. as 24,595,890 27 
Smeorest deductions 23'368'697 24°036.046 | ne vl — 24,067,350 23,670,527 t = in stocks Ole, Funded debt due within — 595,890 27,190,081 
Dividends 130° 157.095 118.916.2832 tion ere ' onds, &c * 29,625,808 27,690,016 9 * Tonths 1,155,000 1,08 
Dividend: ‘167,968,692 167,960,475  *Net income 17,500,208 10,004,308 Balti iis Readi en 
a 37,811,597 491044,243 + e 8'163,886 7.733.610 Cash. Feb. 29.00” “tonne February n eg 
Joes n F ace , ; ‘Before underlying prefe iv . = . 29.. et income 7,05 73,477 
eetution of oe pas om poays and minority interent preferred dividends ponent assets ... 2 oar Sos pe) Aue, manthe * om income *1, O36 238 1682.02 
: eficits : rren 7 tO, 2 e , 
of subsidiary companies iam ‘Stas Gemeente Current liabilities . -. 41,023,696 32,741,841 Current assets a Po aoe if 672,200 
Connecti y . : bon urrent liabilities S Soe wut 862,577 
: r 9 Light and Power Company ibis tiie wae route an: dan Sishis 103,973,087 103,783,687 ee ee 7,296,163 9,439,478 
ears ended March 31 ; _— > six month bends, &c : = , 
. is Gross reven > a . ‘ s 5,596,000 10,669,531 10 
Gross revenue. 17,928,682 16,908,832 Net income after depre a Si Cheunpeahe & Ont — ty oan yest 
? 4,497,078 4,532,866 ciation i Tr 7 o = 326,000 701,¢ 
Balance to common 3:688.707 3.712.061 Sette @ene gm 947,266 ume income 3,129,382 3,681,402 yy Southern Pacific ,600 
x ; orporation . 6 ‘012° ar x 
Detroit Ediseun Company First quarter: Syrpius after charges 2 363 485 Ry Net a incom 15,059,400 12,637,772 
Years ended on March 31: Total income 2,209,892 2,324,470 Net operating income... 11608308 “paar ane yg hn gross... 42°570'806 35/see' are 
Gross revenue... _ §1,003.212 45 = et income after taxes. 2,071,965 2225, Surplus after c : 609,595 9,231,753 et operating income. 3.687974 2°387 021 
Net earnings Sic cenag + Ce 2 45,708,563 Balanc e after preferr , 225,400 sone harges 9,258,560 7,093,336 Western Pact 974 2,557,021 
eciation .. 16,941,860 13,293,052 gare 205,184 358,893 cago & North Western February net 
P  gell i7.081.995 134803e ered surplus. *12,934,504 11,504/443 Cash, Feb. 29. 4,681,210 Two months’ net ios 3364 = 315,717 
et income. 10'513.798 *6.826 956 Investments of east on dataned waite of qeeenens assets ; 22'182'753 Mee Cash, Feb. 2 SS 704 567,019 
*For period ended March 31. 1935, $1, $582,600,139 had an indicated market , urrent liabilities . 59'073 181 7 ,773 Current assets S10 1,259,556 
383 $1,457, of $227,148.8 value {Investment . , 48,554,161 C abili 271 4,76: 
ant was aopropriated as additional depreci- with $582, Sao raen March 31, 1936, compared bonds, =. om aneaae, fievest liabilities .. 399 5 or Ta 
oO makin net in rr an $124,1 0. “ id % stments i 2 . bs Dye 7a 
4 come $5,369,573 ly, a year before 77.031, respective- Funded debt due within 4,062,566 4,089,746 bonds, &c. eofancany 99,454 
- : ae 
ix months 29,848,600 1,905,000 "ae meade due within 102,613 
— s ane 
06,398 3,369,336 
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Bond Transactions—New York Stock Exchange 


For Range to April 11, See The Annalist of April 17, 1936 


For Week Ended Saturday, April 18 









235°*;,, 38, 1944-49... 
36 


149%;,, 2%4s. 1939-49. 


amr ee 
ee uw 
Ue AueaenS nee 


UNITED STATES GOVERNMENT BONDs 
(Figures after decimals represent 32ds of 


1 per cent) 


TREASURY BONDS 


> High. Low. 
44s, 1947-52......... 118.8 118.1 
4B, 1066-34... cccee 113.5 112.22 113. 4 
3%5. 1946-56....... 111.13 111.3 111.13 
35@s, 1943-47.........108.12 108.4 3. + 
33s, 1940-43....... . 108.22 168.17 108.18 + 
3%%s, 1941-43... 
359s. 1941-43, reg odd 
lot ............+++109.00 109.00 109.00 + 
3%s, 1944-46. .. «+ -107.20 107.12 107.17 
344s, 1941... ....-109.4 108.29 108.31 
34s, 1943-45.. 
3Ys. 1949-52......... 105.25 105.13 105.23 + 
3igs, 1946-49 Re 
3s, 1951-55... ....-104.18 104.5 104.18 + 
3s, 1946-48... 105.2 104.27 104.30 + 
2%s. 1955-60...... -102.5 101.28 102.2 
i ate, 1948-51 ‘ -102.8 101.29 102.2 
1945-47 . .103.12 103.00 103.11 


FEDERAL 
3%s, 1944-64... 


2%s. 1942-47. 


HOME OWNERS LOAN 


214s, 1942-44 


Total sales 


FOREIGN BONDS 


ABITIBI P & P 5s,'53t§ 46%4 
Adriatic Elee 7s, 1952.. 69% 
Akershus 5s, 1963......100 


Antioquia 7s, A, 1945. .* 9% 
Do 7s, B. 1945.......° 9% 
Do 7s. C, 1945.......% 9% 
De Te, DB, B66.......% § 
Do ist 7s, 1957. * Sy 
Do 2d 7s, 1957.. * 8% 
Do 3d 7s, 1957. .* 8% 

Antwerp 5s, 1958 es 

Argentine 52s, 1962. 98%, 
Do 6s, A, 1957.... -1€0% 
Do 6s, B, 1958....... .100% 
Do 6s, June, 1958..... 100 
Do 6s, Oct, 1959...... 100 
Do 6s, May. 1960. 100% 
Do 6s, Sept, 1960.....100 
Do 6s, Oct, 1960......100% 
Do 6s, Feb, 1961. -100 
Do 6s, May, 1961.....100 

Australia 414s, 1956....101 
kk ke ee - 105% 

Australia 5s, '55.. 105% 

Austrian 7s. ‘57 95 

BATAVIA P 5s. °42..106 

Bavaria S 64s, ‘45. 27% 


Belgium 6s, 1955 .. 105 


Do 644s, 1949 108 
Do 7s, 1955 
Do 7s, 1956 ... 108% 
Bergen 5s, 1960... 101% 
Berlin 614s, 1950 -.-? 25% 
Do 6s, 1958 t 25 
Berlin Elec 64s, ‘51 28 
Do 64s, 195 + 26% 
Do 6s, 1955 er 
Ber El Ry 6%s, '56..+ 27% 
Bogota 8s. 1945 ‘on ae 
Bolivia 7s, 1958 .. a 3 
Do 7s, 1969 .... * ™% 
Do &s, 1947...... ° 3 


Brazil 64s. 1926-57...* 25 
Do 6%%s,'27-57, ex int.* _ 264% 
Do 88s, 1941 ... 32 
Do Cent Ry 7s, *52. 27 

Breda, Erneste 7s. "54. 58 


Bremen St 7s, '35....*t 35% 
Brisbane 5s, ‘57 ‘ 99% 
Do 5s, 1958.......... 9% 
Do 6s, 1950..........103% 


ons % 
Buenos A_ 6s, '61 (Pv)* 16 
Do 3s, 1984 
Do 6s, ‘61 (Pv) stp + a2 
Do 6%s, ‘61 (Pv)... 
Do 6s. ‘61 (Pv) stpt Hy 
Do 4s, 41s, Aug, '76 61% 
oi "55 (City). 99% 
Do 6s, Apr, "60 (¢ City) 971, 
Do 6s, Oct, '60 ae 97% 
Do 4%s, 45s. April 
1976 
Do 4s, 4%. 77 (Pv) 60% 
Bulgaria pr "67, July 


coupon off ........ 15% 
Do 714s,"68, My ep off* 16 


CAL DAS he 1946...* 11% 
61 100% 


Do 4s, 1960 ..........107% 


% 
Do 5s, 1952 ...... 113% 112% 
10 0% 


Cauca Val 7s. ‘46... 
Chile 6s, 196 
Do 6s, 1961 . ‘ 
Do 6s, 1961, Jan... 


Do 6s, 1961, Sept.. 14% 
Do 6s, 1962 or 14% 
Do 6s, 1963 “* 

o Ts, 1942 ........ 14% 


a od P Bk 6s, '61.. 
1962 es 


Do eis, 1957 . 
Do 6%s, 1961 
Chilean M I. 7s, 1960. 
Cologne 6%s, 1950.....+ 24% 
Colonie 6s, 1961. Jan‘ 21% 
Do 1961, Oct. 21%, 

Col P ns Bk 6s, "48, Apr 
coupon on .. 19% 
Col Mtg Bk OYes. 1947.* 19% 
946 OP 


Cocos? 
4 os 


7 one” ae 
Copenhagen 4tos, "1953... 95% 
Do 5s, 1952 95 
Copenhagen Tel 5s, "54. ‘101% 

Cordoba 7s, 1942 (Pvy).. 78 
Do 7s, 1957, stpd....* 47 
Do 7s, 1937, stpd....* 56 

Cos Rica 7s,A, Be May* 34% 


Cuba 4%s, 19 
Do 5s, 1914-49 ....... 100 
Do 5igs, 1945 * 53% 


100% 100 
© und’amarca 614s,"59..* 11% il 
Czechoslovak 8s, 1951. 7" be 


Do 8s, 1952 


DENMARK 44s. 1962.. 98% 97% 
Do 54s, 1955 


Do 6s, 1942 er 


—orerer=y 


169.5 108.27 109.00 





+ 


me Oro OAC Nm 


108.00 107.24 107.28 + 
106.2 105.21 105.28 + 


te 


-_ 


FARM MORTGAGE BONDS 


-104.15 104.5 104.11 

pare 103.10 102.29 103.1 

3s, 1942-47. . 103.26 103.18 103.20 + 
oa 102.16 102.9. 102.13 


town 


BONDS 


3s, 1944-52... 103.1 102.23 102.29 
-101.29 101.19 101.24 
.101.29 101.19 101.23 


ae 


Ear See 


FESS FSS 


RE PRK 


me 


Paes 


Kate 


- 
s 


Sales Net 
in 1000s. High. Low. Last. tchee. 
17 Dominic ist 5'gs,'42.... 70% 70 % 
3 Do ist 5s. A. ag 674%, 66% \ 
3 Do 2d 5i%s. oe 
1 EL P, GER, 614s,"50..* 28% 28% 28% % 
1 Do 6s, 1953 .......* 29 29 2D + & 
4 Estonia 7s, 1967 ....... 93 93 . 
4 FINLAND 6s, 1945.....106 106 ; 
28 Do 644s, 1956 .. .- 102% 102 iy) 
1 Frameric’ Ind Tis, "42. .107 107 34 
9 Frankfort 614s, 1953...+ 24% 23% ly 
3 French Goyt 7s,’49, stp. 178 176% + 1% 
1 Do 7s, 1949, unstp....174% 174% 174% + % 
38 Do 7lgs, 1941, stp....177 174% 175% + \e 
2 Do 7s, 1941. unstp. .17144 171% ; 
6 GELSENK’N 6s, 1934.1 62 62 mie 
35 Ger C Ag Bk 6s,’60, sly? 334% 32 .. = 
11 Do 6s, 1960, Oct..... 325, 32% % 
29 Do 6s, 1938 . ...+ 36 35% + 14 
53 Do 7s, 1950 ..--* 355% 34 wy 
25 Ger Con Ag 614s, 1958+ 37 36 1 
1 Ger Gen El 6s, 1948...* 33 33 a 
3 Do 7s, 1945 ; 33% 33 bs 
151 Ger Gev 5igs, "65, stp..* 26%, 24% 1% 
6 Do 5s, 1965, unstp 25 zat 1% 
82 Ger Rep 7s,’49,stp ex intt 35% 32% ly 
7 Do 7s, 1949. unstp...* 3214 28 3 
1 Good-H 8S & I 7s, 1945 
is350) ree 33 33 é 
6 Gt Br & I 5lgs, 1937. ..105% 105% vA 
39 Gt Br & N r” 4a, 1990 
(s30d) .. 116% 116 % 
20 Gt C El P Jap 7s, 1944 91 90 yt 
29 Do 6%s, 1950 -- 86 85 1 
1 Greek Govt 7s, 1964...+ 343 34% + 
6 Do 7s, 1964, pt pd. 334%, 33 + &% 
3 Do 6s, 1968 + 28% 28% % 
3 Do 6s. 1968, pt ‘pd + 27 261, \% 
9 HAITI 6s, 1952...... 95 95 i 
1 Hamburg St 6s, 1946..* 24 24 % 
4 Helsingfors 614s, 1960..106 106 % 
2 Hung Con M 7s, 1945, 
unmat cp on.* 23% 23% 7 
40 Hungary 7%s, ‘44, Feb 
coupon on 44% 41 + 1 
4 IRISH FREE 8 5s, '60.113% 113% 1% 
8 Ital Crd P W 7s, B, '47 67% 66% 2% 
11 Ital P U Crd 7s, 1952 625, 60 he 
188 Italy 7s, 1951 . 73% 72% + 
64 JAPAN 5ks, 1965...... 81% 79% + %& 
71 Do 6s, 1954......... 94% 93% +1 
52 Jugo Mtg Bk 7s, 1957, 
unmat cp on.* 32% 31 1% 
6 KARSTADT 6s, 1943 
ct, stp. prin 30 30 
109 Kreug . =" 5s, 1959, 
A *§ 36% 35% t+ & 
27 LOMBARD E 7s, 1952. 59% 56% 2 


12 MEDELLIN 6%s. ‘54. 9% 9% 
40 Merid Elec 7s, A, '57.. 60 58% 
8 Met Water 514s, 1950...102 100% 
32 Mexico 4s, ‘10-45, as s* 54% 4% 
1 Do 4s, '10-45, as lg.* 5% 5% 
47 Do 4s, 1954, asst... .* 5 

15 Do 6s, ‘33, asst sm t 6% 6 

5 ..t 6% 6% 
71 Milan 6%s, 1952..... 61% 5914 


coupon off + 18 18 
4 Do 6%s, 1959, Sepi 


coupon off * 18 18 

3 Montecatini 7s, 1937 87 87 

3 Montevideo 7s. 1952 * 50% 50% 

6 Do 6s, 1959..... * 4714 46% 

26 N S WALENS 5s, 1957. ..102%4 101% 102% 
25 Do 5s, 1958 102 101 = + 
36 Nord Rys 6s. "4950... .137 °135 

7 ‘Nor Ger Lioyd 6s,’47..* 96 95% 

3 Do 6s, 1947, new 9' 

45 Norway 5s, 1963 101% 100% 101 
115 Do 5%s, 1965..... .. 100% 100% 100% - 
26 Do 6s, 1943 107 106% 1064, 
21 Do 6s, 1944 ..107 1062 107 


12 Norw Hy El 5igs,'57.. . .102% 102% 102% 
21 ORIENTAL DV 5's, "58 74% 73% 74% 


Do 6s, 1953 .. ee ee 
15 Oslo 6s, 1955 .. 


4 PANAMA 5s, 1963 + 84 81% 84 


89 Do 5s, 1963, stp.. + 74 71 


4 Do 5s, 1953 ..106 105% 106 
117 Paris Ori Ry. Sips. *68...129 123% 123% - 
70 70 70 


3 Paulista Ry 7s,'42 
11 Pernambuco 7s, 47, Sept 


coupon off 15% 14% 
7i Peru 6s, 1960 -* 12% 12% 
27 Do 6s, 1961 s -* 12% 12% 
6 Do 7s, 1959 . ° 164 
15 Poland 6s, 1940 ........ 76% 76 
15 Do 7s, 1947 . .103 102% 103 
22 Do 8s, 1950 91% 90 90 
3 Porto Alegre 8s,'61, June 

coupon off . * 19% 18% 
1 Prussia 6%s, 1951.. + 2414 24% 
13 Do 6s, 1952 . * 24% 24 
2 Qu > 6s,'47 110 109% 
25 Do 7s, 1941 112% 111% 
7 RHINE-M-D 7s,'50 .*+ 29 28 
7 Bhine-Rubr 6s, 1953...* 26% 26% 
2 RBhinelbe Un 7s,'46.....* 30 30 
1 — El P 6s,’52...* 28 28 
1 Do 6s, 1953 + 28 28 
18 Rio Gr @ Sul &s, °46, 


April coupon off...* 23 22% 
6 Do 7s,’66, May cp off* 21 20 
32 Do 6s,’68, June cp off* 16 15% 


3 Do 7s,'67, June cp off* 19% 19% 
6 Rio de dan 8s,’46. April 

coupon off * 185 18 
22 Do 6%s,’53, Aug cp off? 15%, 14% 
38 Rome 614s, 1952 : 6412 62 
5 Rotterdam 6s. 1954 covckhee ine 
20 Royal Daotch 4s, 1945. ..156% 156 
11 Roumania 7s, ‘59, A 


coupon on .........* 2644 26% 
4 SAN PAULO CY 8s,’52 


/ y 
coupon off ........¢t 17% 16% 


6 Sao Paulo St 6s, ‘68, 
July coupon off + 16% 


5% 
13 Do 7s, 1940 86% 


4 ~ "36, July coupon 


ae t 23% 23% 


5 Do _* 50, ‘July cp oft? 20%, 20 
19 Santa Fe Arg 7s,'42,stp* 60 59 
1 Saxon Pub W Hs, *61.+ + 3 28 
2 © Ta, BOGS ....-... , ‘ 
13 


Nov coup ite ws 24% 
oa BY 


17 Do 8s, °62, Nov cp ont 





+ 
Ra 


.. 102% 1025, 102! 
6 Oslo Gas & EI 5s, 63... .102% 102% 102: 


[+1 +] 
w 


pe 


PEEL 


wo 
- 


RR | WG 


+ 
_ 


FESK FS 


* @ 





N 


Ss : 
47 Bush T cons 5s, 
8 





Sales 


in 1000s. High. Luw 


9 Shinyet El P 614s, '52.. 85% 821% 
9 Siem & Hals 6lgs, *51.+ 46% 464 
5 Silesian Bk 6s, 1947..* 38 38 
6 Silesia Elec 6148, ‘46 28 2616 
9 Silesia Prov 7s, 1958 70 6814 
2 Soissons 6s, 1936 .--163 163 
2 Styria 7s,'46, Feb cp ‘on+ 92 92 
& Sydney 54s, 1955... 102 101% 


6 TAIWAN EL 54s, '71 75% 75 


14. Toho El Pow 7s, ‘55 92%, 91% 


19 Tokyo 5s, 1952 6814 6814 
28 Do 5¥%s, 1961 Peer 76 74%, 
54. Tokyo EI Lt 6s, ‘53 80 78%, 


1 Tolima 7s, 1947 .. * 11 11 
3 Trondhjem 5%s. ‘57 101% 101% 


27 UJIGAWA E P 7s, °45. 95 93 
20 Un Stl Wk 6s, A,'47 30 29 
5 Do 6%s, A, 1951 . 30 29 
4 Unterelbe P&L 6s,.°53 28 27 
21 Uruguay 46s, 1960 + 46% 45% 
19 Do 6s, 1964 46 453, 


4 Do 8s, 1946 46% 4614 


2 VIENNA 6s, ‘52, May 
coupon on * 93 93 


 s 


WARSAW 7s, 1958 . 67 66 
6 Westphal El P 6s, '53 28%4 28, 


20 YOKOHAMA 6s, ‘61 80% 79 


Total sales 


DOMESTIC BONDS 


13 ADAMS EXP 4s, 1948..1005 100%, 
20 Do 4s, 1947... ....-100% 100% 


1 Ala Gt Sou 4s, 1943 106 106 


18 Alb&Sus gtd 3%s,'46...104% 103% 


1 Alb Per W P 6s,'48wwi 71 71 


87 Alleg’y Corp 5s, 1944..§ 94% 93% 
8&3 Do 5s, 1949... $ 88% 8716 
95 Do 5s, 1950, stpd .§ 50% 48 


9 Alleg’y & W 4s, 1998 100% 100 


15 Alleg’y Val 4s, 1942. 110% 109% 
39 Allied Stores 414s, '50..1004 99% 
262 Allis Chaim 4s, 1945. ..140% 135 


Am Beet 8 6s, 1940 102%, 102% 


2 
208 Am & For P 5s, 2030 765 75% 


11 Am Ice deb 5s, 1953 74% 74 
59 Am IG Ch 5s, 1949. .113% 112% 
112 Am Int 5%s, 1949 106% 105% 


278 Am Roll M 4%s, 1945. .121%¢ 117 
62 Am T & T 4%, 1939. . .112% 111% 


84 Do col tr 5s, 1946... .108% 107% 
47 Do 5%s, 1943...... 113% 112% 
60 Do deb 5s, 1960.. 112% 112 

72 Do deb 5s, 1965......113% 112% 


Am T Fd 6s,'40,cfs *$ 95 95 


8 
135 Am Wat big 5s, '44 104 103 
58 Do 6s, 1975 -111 109% 
28 Am Wr Pap 6s, 47 § 40% 39% 
215 Anacon Cop 4%s, '50. ..1045% 104% 
31 Angio-Ch Nitr 7s, '45..* 26% 25 


3 Ann Arb ist 4s, "95 § 77 77 
5 Ark & M Br&T 5s, '64.101% 101% 


92 Armour & Co 4%s, ‘39.105 1045 
221 Armour of Del 4s, °55.. 98 975% 


Armst’g Cork 4s, ‘50 106% 106 


22 
32 A, T&S Fe gen 4s, '95. .11414 113% 
5 


3 Do gen 4s, ‘95, reg. .110% 110% 
23 Do 4s, 1948. ..+.111% 111% 
1 o adj 4s 1995. 111 i111 


35 Do adj 4s, ’95, stpd 110% 110 


14 Do 4s of 1905, 1955. . .10 106% 
1 Do 4s, 1960... "105 % 10 55 
6 Do R Mt Div 4s, 65. 1065 106% 


3 Do Cal Ariz 44s, '62.111% 111 
6 Atl & Ch A L 5s, 1944.109 109 


93 Atl Cat L 4s, 1952 97144 95% 


Do un 4%s, 1964 . 831% 81 


33 72 
50 Do 5s, 1945 : 9914, 97% 
59 Do L&N ‘col 4s, 1952 86%, 8514 
50 Atl & Dan 2d 4s, 1948 45 43 

51 Do Ist 4s, 1948 50% 448% 
20 Atl, G & W 1 5s, 1959.. 68 675% 
11 Atl Ref deb 5s, 1937 "'105% 105 

49 Auburn Auto Co 4%s,'39.107 103% 


4 Austin & Nthw 5s, 1941.104% 104% 


37 BALDW LO 5s, 1940..31045 103% 
96 Balt & Ohio ist 4s, ‘48.106 105% 


268 Do 4%s, 1960 <- Tl 
237 Do ref 5s, A. 1995. 84% 2 
211 Do ref 5s, D, 2000 8314, 81% 
206 Do 5s, F, 1996... R314 8114 
71 Do ist 5s, 1948 111 110 
173 Do ref 6s, C, 1995.... 96% 94 


37. Do P,L B&W V 4s,'41.103 102 
81 Do S’thw div 5s, 1950.104 103 


23 Do Tol C div 4s, 1959. 95% 94% 
13. Bangor & Aroos 4s, °51.108 107% 
30 Do 4s, 1951, stpd.....116% 115 

2 Do 5s, 1943. -+-+--113% 113% 


5 Bat Crk & St 3s, 1989.. 74 72% 
5 Bell T of Pa 5s, B, '48.121% 121 


15 Do 5s, C, 1960... 1275 127% 
123 Beth Steel 4%s, 1960...105% 105 

93 Boston & Me 5s, 1967.. 84 82% 
90 Do 4%s, J, 1961 79 77% 
114 Do 58, 1955.. . 844% 8314 


Bos & N ¥ A L 4s,'554 27 27 


3 
30 Bot Con M 64s, 1934°t8 20 19 


6 Do 64s, 1934, c 0 d*§ 19% 19% 
17 Bklyn City R R 5s, °41.100 995, 
20 Bkilyn Edis 5s, A, 1949.106 105% 
29 Do 5s, E, 1952 105%, 104% 
19 Bklyn-M T 6s, A, 1968..106 105% 
62 Do 6s, A, 1949 -104 103% 
1 Bkilyn, Q C & 8S con 5s 
stpd, 1941 80 80 
9 Bklyn Un El 5s, “1950 114% 113% 
6 Bklyn Un Gas 5s, 1945..121 120% 
1 Do ref 6s, 1947 127% 127 
29 Do 5s, 1950 10414 104 
21 Do 5s, B, 1957 -.-110 109% i 
1 Brown Shoe 3%s, 1950..106 106 
1 Bruns & West 4s, 1938..103 103 
5 Buff Gen El 4%s, B,'81.109\% 108% 
95 ° & P con 4%s, '57 80%, 79 
5 Do 5s, 1937...... 1041, 104 
1 





§ ..*8 6 
Rash T Bidgs 5s. '60.. 63% 6 


11 CAL G&E ref 5s,’37...106% 106% 

15 Cal Pack 5s, 1940 -104% 104 

17 Camag 5S 7s, '42,ctfs..* 1514 13% 

21 Canada Sou 5s,A,'62. 118% 117% 

164 bes —_ = ga Oh. eee 112% 
5 wae e 


62 oO 48 3% 112% 
55 Do 4s, 1997) 111% 110% 
8 


183 Can Pac ‘.«* 48, perp. 93 91% 
57 Do igs, :103% 103% 
134 Do 1960. os ++ 103% 102% 
36 Do 5s, 1954... 107% 107 






















































































High. Low. Last.Chege. 


52 
Carriers & 'G 5s,’50,ww. 107% 106% 106% 
arth & “- ge 4s, 81. 30% 


AAA 


en of Ga Ist 5s, 45.° 
945 








AAA 


en of N d gen 5s, “eT 03 


AAAAA 





~ 


Ist 45,’89.118% saa 
Greenbr os 


naar 


hi & “Erie ‘Ist 58, *82. 
58,’ 7 


Aaa 





hi,M,St P&P 58, "15. “*§ 22%, 











~~ 


“60 81% 79% 
< n Sta 41s, A, *63. 10544, roi 10533 
is, B, °63 


| 


N 


ee eae 


Aan 


rs 








ez 


Sr Ss 





push eh fh fa 
Pt te 
a 


oo Se 


111% 1 
iy deb Biss, 45. 103% 103% 103% 
57 10 


HORE 
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¢. 
ex 


ake Nor R R A om 42. a” $ 
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v Ga He 5s,'56.110 


Sr 
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Erie & Pitt Se’ B.*40..1 
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Bond Transactions—New York Stock Exchange—Continued 





























Sales Net Sales Net Sales 
in 1000s. High. Low. Last.Chge. | in 1000s High. Low. Last.Chge. | in 1000s. High. Low. sy in 1000s High. Low. La Che 
17 FED LT & T 5s, "42....103 102% 103 + ¥ 61 Man Ry 45,’90, ex intt§ 65 ee. | t . High. Low st.Chge 
i Do 5s. 1942 (Ir 4 a ex intt§ 63% 64% — 2 5 Ohlo Riv RR gen 5s,’37.103% 103% 103% + % 54 Tenn El Pw 6s, A, ‘47. 98% 97% 98% % 
» 5s, 1942 (Int).....101 101 lg 22 Do con 4s,'90, ctfs, .~ 7 Ont Pw Ning F 5s, 43.114 1124114 + ¥Y 13 Term Assn St L 4s,'53 109 108%, 108% % 
2 BO SS Be tece.. “1008 leo” 102% me Pe ye ee oe ee eee ee oe ‘46.111% 110% 111 * | 10 Do 4%s, 1939 ........110% 110% 110% — 
My Be as toads”, Toe tog J0gm v2 | 18 arn gt'swre47" $2 Hw Ray Sy | 8 Boned on aes 119i 10% + ing | 54 Tenarkina, Si, 50,100 Joy ina | 

a E y 5s, fe arket St R 7s,’A,’40. 102% 102, 102 \ 4 y "g N 4s, '6 4 2 Seane & Pane Se. 77 103% 103 2. & 

ee a Sa oe aa ct (3 as Ge, 1945... 03% 103 1034 | 25 Otis Steet 6s, is i to2is 102% 102% 0 Bose C197)... 103% tan 103% > % 

3k 8,'82, file f : § t Edis 4%, 109 108 % 56 5s. D. 1986 3 

1 Ft W & Den C€ 5%s,'61.105 05 . ; . ie — s z 56 Do 5s, D, 1980 103 102 102 va 

PR ot a a a eg ee et ee ea 

1 Do Air L 4s, 1940... ..103% 103% 103% + % | 125 — Do 4s, 1964... 07% 107% 107% 14i Tecas Carp cv $5, 44. ..103% 102% 102% — 

4 GEN AM ENVY Se, '52..102% 102 102 % | 82 Do 4%, 1979 105 103% 103% — 1 is Pac Me ist 4s, i938. . | 1013, 101% 101" 60 Third Av ref 4s, °60.... 68% 67. + galls 

18 Gen Cable 54s, 1947.. 105 104% 104% : 18 Mid of N J 5s, 1940 91 901 9014 - % 1 Do 2d 5s, 1938 . 710014 100% 100% y | 15 Do Ist 5s, 1937 10314 102% 1027 3 

79 Gen Stl © 54s, 1949. sii, Bi 17 MILEI Ry &@ L 5s,°6i. 103% 103% 103% — % | 16 Pae T & T ist 5s, 1937.103% 102% 1027 % | 204 Do adj inc 5s, 1960..+ 36% 33% 33% — 24 

39 Gen Pub eet 1939. 1034 103% 10354 % | “1 De gen ret 5s, i971 “104 103% 103%. | 2 Do ref 5s, 1952... 107 if 10714 107 ui % 30 «Tol & Ohio C 3%8, '60..103% 103 103% — 
ea . ..3§ 27 25 + 1 ae © _ 8, ; | ‘an : Cal 6s, 1940t§ 5 s 3 7 5 100% y 

285 Do 4s, 1940, ctfs....*§ 27 24% aay % 22 Minn & St L 5s,’34,ctfs*s 5% 54 5% 4% 217 Do 6s, 1940, ~ a °y 3 os” 43 48 2 1 a rH a gi 104 ‘ ion 108” : 8 
63 a gy o 6s, 1945. 105% 105 105 56 3 Do ref 4s, 1949.....°3 3% 3 3% % 68 Parm Bway 3s, 1955... 57% 55% 57 + 2 Truax Tr C 6%s, '43 97% 97% 97! 

2 «= dDo:-6M%s, 1947.........108 107% 108 2 Do 5s, A, 1962. -§ 3 3 % | 195 Parma Pie 6s, 1955 8Tig sei 86%, Pr — 7 

60 Goodyr & R 5s, 1957.105 104 104 % 65 M, St P & 8S 8S M con | 5 Park-Lex 614s,'53, ctfs$ 33° 33 P 33 2i, 

1 Gotham 8 H 4s, 1936. .100/, 100, 1004, | 4s, 1938 ..-. 40% 39 40 | 75 Parmelee 6s, 1944 65% 66 2 5 UNE L & P 5s, 1957...106 106 106 % 
65 Gould Coup 6s, 1940. .15 % 7 54 + a | 7 Do cons 5s, 1938 3 3 8 8635 % 2 Penn Co 4s, E, 1952. .10 106% 10 + 4 Do 5s, 1954. 106 106 106 

Re 4 :o of . - 2, '36. 101% 101% 101% % * a gtd by Fag 44% 43% 44 +1 sea poe 4s, 1963 iy 103 103 4 | 9 Union Et Chi 5s, '45 i + % 

it N Ry gen 738,A,'36.. i! i Pd oO re . 30% ‘enn- | 6 Oo . , 1947 
16 ~=Ss-«€Do’ ref sus. A, 161 Bt Natt img 4 9 Do 5%s, 1949 27 36 3 1% 51 Penn on Digs 1977.10 1043 103% 1043 : | 31 Union. rae ist is. 47 iy 
282 Do units 4s, 1946 106% 105% 105% —1 | 76 Do 5¥%s, 1978 92% 92 92 1 115 Penn P & L 4s, ‘81 107° 106 106 + | O49 Do 4s, 1968 . 15 

684 Do 4s. H, 1946. 100% 99% 100% + 4 | _.2 Missouri Ill 5s,'59....°§ 42% 41 41 2 7 Penn R R con 4s, 1943..111% 111% 111 “ 47 Do Ist ref 4s, 2008 % 
42 Do 5%, B, 1952.. 114 111% 112 1% | 148 Mo, K & T ist 43,'90... 87% 87 87 % 4 Do con 4s, 1948 113% 113. 1134+ % | 72 Do 414s, 1967 
54 Do gen 5s, C, 1973...109 108% 10814 | 73 M-K-T 4s, B, 1962 . 66 63% 64 1% 158 Do 4%s, D, 1981 108%, 107% 1077 % 2 Do ist ref 5s, 2008 + & t 
1.470 Do 4s, G, 1946.. 114 111% 111% — 1% | ,# Do 4%s, 1978 69 65 65 3% 53 Do 4igs, 1984 108% 107%, 107% Q | 7 Unit Biseuit 5s, 1950 + % 
#8 Do gen digs, D. 1976.101% 101 101% ye | 164 Do 5s, A, 1962 76% 74% 74% — 1% 11 Do con 4%s, 1960 121 12012 120% * | 176 Unit Drug 5s, 1953 ¥ 
104 Do gen 4s, E, 1977. .101% 100% 101 yy | 204 Do adj 5s, A, 1967...* 53% 50 50% + % 31 Do gen 4%s, 1965 112% 11142 10 u 3 Un Rys of St 1As,'34.°§ 3: ¥ 
8 Green Bay deb cfs, A.* 60 60 60 —10 18 Mo Pac 5s, A, 1965...*§ 32% 30% 31 2” | 162 Do deb 4%s, 1970....103 102" 102 1° | 434 US Rubber 5s, 1947 106% qf 
7 Do deb ctfs, B. .* 10% 10 10 1% | 186 Do 5s, F, 1977.. *§ 32% 29%, 29% 3% 25 Do 5s, 1964. 105% 105.41053,— % 52 Univ Pipe & R 6s, '36 36% 1% 
& Gulf Sta Stl 5%4s, 1942.1034% 103%, 103% i, | 16 Do 5s, F, ’77, ctfs...§ 31% 3014 301, 2% | 22 Penn R R gen '5s,'68 120, 11914 119% + x 52 Utah L & T 5s, A, ‘44 9816 Y, ; 
2 Gulf, M&N Sis. 1950. 96% 9614 96% % 47 Do 5s, G, 1978 *§ 32% 291%, 2914, — 3% 21 Peo G L&C ref 5s,’47.. .110% 11014 110% + } 221 Utah P & L 5s, ‘44 993% 4 
21 Do 5s, 1950... 90% 90% 90% 54 Do 5s, H, 1980. *§ 32% 29% 291%, 34% | 2 _ Do 6s, 1943 11714 11714 117% 2 | 138 Util P & L 5s, 59, ww. 68% 68 
5 Do 5s, H, 1980, ctfs*$ 32% 32% 32% + 2% | 32 Peoria & E Ist 4s,"40 88% 88% 88% + % | 8 Do 58, 1947 72% 7 72 / 
2 HACK W Ist 5s, 1952. .110 S £2? ae 30 30 — 2% | 9 Do inc 4s, 1990 13% 12 12 : ; 
Si Mar Riv-P C let 4a aa*nen ioo% 338 + 1 = _ Site's Sele’ ss 30% 30% 3014 2 | = — hy 4 4s, '56.. 955% 95% 95% % | 15 VANAD cv 5is, 1941 91% 90 90 1 
00% . ° ‘ \ oO Ss vt 97%, *) f ‘Ts " i4s.'34 as* 1 
3 Mee (MR) lot*ente 1944.. 60 38m 88 % | 214 Do 4s, 1975 . *§ 14% 14 ‘4 % 53 _Do ist 5s, 1956 10384 102% 103% "x | 35 Ver Sug ist 75742, cf.* 16% iit 14g — 2% 
12 Mee <B> Ink mig 1944.. 60 58% 58% — 1 3 Mob & Ohio 4igs,'77..*5 12% 124% 124+ 1 14 Phila, B&W 43,43.. 1118 1114 111% _— %& | 26 Va El P Ist 4s, 1955. .107% 107% 107% *% 
. one ey 102% 101% 101% % 4 Do 5s, 1938........ *§ 12% 114 114-1 6 Do gen 5s, 1974 121% 121% 1217 2 Va Mid gen 5s, 1936....100 100° 100 4 
48 Hudson Coal 5s, 1962... 4200 41” 104s 1 38 Monong. Ry 4, A60..108 107" 108" > & ‘7 Phila £1 Co 4s, “7 105% 105%4 10514 + 4 | 32 Va Rwy Ist 5s, A,1962.110% 110% 110% — 
6 Hud & M ref Ss, 1957.. 86 84% 84% 1% | 25 Mont Cent 5s, 1 7 +E % 4 ja El Co 4s, ‘71 106% 105% 106 + 37 Va & SW con 5s, '58.. 90% 90 9 + % 
106 Do ine 5s, 1957 + 32% 31%% 317 i . a ee SS .....e ree mee + © Do 44s, 1967 .. 107% 106% 106% — 1% | 
1 Hud Co Gas ist 5s,'49. .1214 1212 1211} 14 13 Do e 1937, reg... “tos 104 108 iat “ «cat = : + ze = 2% | > a ee ey 1% 
37 Mont Pow ref 5s,'43...107 106% 106% + 21 Philippine Ry 4s, ’37... 301, 2914 29% ; o in Se, 188 ae 
29 «ILL BELL T 2 S,'76...106% 106% 106% % 15 Do 5s, A, 1962 ......101% 101% 101% + Pi | §& Pillsbury Fl MM 63, 43. .108%4 B q saat . 4 +4 Do 2d 5s, 1939 $ 1 
179 «=I Cent 4\s, er 717% 75% T5% 2 9 Mont Tram 5s, 1941 101% 101% 101% 2 11 Pitts & W V 4%4s.A,'58 90” an BR 2” 7 Do 5s, B, 1976 *§ 1% 
e  NDo coll tf 4s, 1962 Mis Sip Mai — 6 Do gen & ref 5s,A,’55 86 854 ¥ 11 Do 4%s, B, 1959..... 89% 88 88 — 2 19 =o Ss, D, 1980 = 24 
20 Do ref 4s, 1955.. 871, 6% 87 % | 91 Mor & Co 4lgs, 1939...105% 104% 104% — 12 | 29 — Do 4%s. C, 1960 sof 86 86 — 3 43 Bo Sis, 1915 : 2% 
35 Do coll tr 4s, 1953.... 80% 79% 79% 4 4 118 Mor & Esx 3%s, 2000.. 94% 944% 94% 4 1 P. C, C&StE, 3%8.E nai? 15 Do Om div 3%s, '41..4 % 
15 Do ref 5s, 1955 9616 97 4 56 Do 44s, 19 30” 90 ; ‘Do'4%s. - 1575 c,’49 106% 106% 106% + 1% 1 Do Des M 4s, 1939... 4 
14 | Do 64s, 1936. “100% 100% 100% — «| 4% Do 5s, 1955 ; 9814 98% 98% ‘6 25 Do 4%s, C, 1977 108% 108% i or Se Ee 54+ 2 
: wy A Liten ais 35,5194 92% 92% 4+ % 12 Mut Un Tel 5s, 1941 110 «109% 109% % 4 Do 4%s, I, 1963 118% 118% 118% ‘ 1g 52 ae SS aot 45.106 105 105% + * 
o Lou 34s, 1953. 98% 98% 98% 22 Do 5s, A, 1970 119% 119% 1191 uy, 30 , Slog, ~he > = % 16% + 
1 Do Om : : - . ,- " 4 ? 4 | 300 Warner Br cv 6s, ‘39 96% § G YY: 
8 DoW Dist ss 51 96% 96% 96 6 NAMM & SONS 65,43. 99 99 99 — 1 an a By 119% 119% 119% + % | “53 Warner-Quin 6s, °39..§ 37% 33% 36° + of 
96% 96% 9614 , : 1 Pitts, ¥ & Ash 5s,B,'62.119%% 119% laste + &% | J By aii d 20 
? = Pg "51 90% 90% 90% + % 23 Nes ED con gta isa. 71% 70 70 8 Pt Arth C&D 6s, A. '53 98% 98 98 ». 2 a he 2 wo: 

Do St L * 2» : z s, 70 13 ~" on 2 ° =, » Frets 66 64% 641 3 ; 
sk MM C&C ALAN O ae ay 83” a3 2 7 Nat Acme 6s, 1942... . 103% 103% 103% — i | 123 Port Gen El igs, ° 73% 12% 12 16 Wash Cent 43,""48..-"'100 9934 100° + if ' 
82 Do 4%s, 1963 82. 80 80 : 563 Nat Dairy 5%s, 1948...103%4 103 103 — . a ne = = 414s. °60 13% 72% 72% M4 5 Wash W P ist 5s, '39..1115% 111% 111% uy : 
10 IM Steel deb 4%8, *40.107%4 107% 107% - @ | 3 N'Ron i dies, St ast.? ay 38'S % | 26f Post Tel & C 59°53, -.9i 3315 31% 31m — 1% 3 W Penn ist 5s, E, "63.1228 129% 1228 , 

11 Ind & Lou 4s, °! as Ve % 3% % | i, J 4 enn ist 5s, E. °63.122% 122% 122% + 1% 
89 inland Bal A. . ‘de “4 38 an soa : 5 Do 4%s, 1926, asst..t 4% 4% 4% — % * seemed sac 5s,'33..35 91% 91% 91%—2 | 111 W Sh ist 4s, gtd, 2361 935% 91% ais if, 
174 ERT ist & ref bs, "663 95° 94 94%) it | 104 Nat Steet 43, 1965. .100% 108" 1064 — if | 522 Pub S SISO 45°71... 107% 106% 106% > | 161 West Ma ist 4s, a7 86% 86% — 1% 
10 = Do Ast&ref 5s, '66,ctf$ 93 92% 93 x 28 New E ; "ah a 1064 — % | saz pure Oil 443,50, Ww. ..125% 121 123° — 1% : > St 4s, '52....100% 100, 100% \y 
4 Do 6s, 1932 t§ 56 55% 55% | 23 New Bag BR 40,45...9 a OE BR Be 4121 123 1% | 37 Do 5%s, 1977 108 107% 1074 1 

i ‘ t Ft ; q Ss, 1 2 48, "50, xw 10314 103 103 ib ¢ : 91, - ; is 

2 De ts. 1932 — :§ baie Py) aim an i2 New E YaT ist 58, isa a34i 1238 128i ' 2 50 Purity Bak 5s, 1948 95% 94 9 + % ° = Y & Pa gen 48,'43.109% 109% 109% i 

" t 4 , . . 2 
Soe te , te..18 SD ee se 2 New SG dune 4s,86...102 102 102 | i | ,5 B-K-O 6s, 1941 $65 65 6 —5 110 “Bo : A 
ti int Ag cols, siod’ "42.10% 100% soot t's 34 New Jer P&l. 4148,'60.-106 105% 106 | Bolehs, B tse7. |. ctorse 107 lor” — y ee = 
167 Int Cement 4s, ‘45 138 123 m+ ,% 24 N Ori Gt N Ry 58,A,’83 84% 80 80 1% = Do 4s, 1997 107% 107. 107 \e 4 Do 1, 
5 Int Gt Nor 5s.C. "56.* 3 it 3 2 New O & N 4%s, 1952. 5944 59% 59%— 4. | 48 | Do Jer C 4s. '51 100 99% 100 +: %| 22 DoSs, 4 
B .& : 4 S, 6 “3 37% 37% 37% 102 New Or P 8S 5s, A,’52.§ 86% 95% 851 yw | 176 R Rand 4%s,'56,ww. 109% 109 109% + % 121 Do 5s ia 
240 iDe adj @. A oS. 0k St ee i 1 60 Do 5s, B, 1955. § 954% 95 | 12 Do Sys, A, ‘47, ww. 104% 104% 104% — | 14 Do 6%s ? 
ae aes & ‘52.18 134% 12 12 on 52 New Or Ter ist 4s, ,'53.. 224 91 +91 1” | 203 Rep Stl gen 4168," 50 118 113 113%,— 4% 2 Wh & L E con 4s i? 
oS tet tee le &, (tt.... OR +3, | 2 New O Tale a "56,94 41° 37% 39% + 2% ~ mae ~eO +++ 90, 98% Sh— % | 162 Wheel Stf ays, "66... 1014101 101% + % 
FE . sist a | > c $f < § | 54s, ' e y g . il 0 2 
57 Int Paper ist 5s, A, '47.93% 92% 93 — %/| 15 Do 5s, B, 1954 i+ ll + ta o™ | 36 Revere ae 44s,'56. 104i lon 198% > swx«enfrint 6 
92 Do ref 6s, 1955 vee 79% 76% 78% % | 2 Do 5s, 1956 ........°§ 42 39% 42 + 3 144 Richfield Oil 6s,'44...t§ 45% 42 “4 4216 vp 1935 elts st 7s 
6 Int Rvs of CA 5s, ‘7288 86 88 % | 176 Do 5%s, 1954 "es 43 «39° 39 s 476 Do 68, ‘44, ctfs....°§ 45 41 41% + % | 117 _Do con 7s, ‘35, cfs iZ 

Do 64s, 1947 91% 91% 91% + 1% | 545 N ¥ Cent cv 6s, 1944. .115% 112% 112% — 2° Rio G W ist 4s,'30..1) 85 84% SQ Y% | 4 WHK-B & E ist 58, , 
11 | Do 6s, 1941 93% 93% 938% + % | 177 Do 4s, con, 1998. 977 . 23 Do col 4s, A, "49 ..°8 454 7 3 : i: 2% 
145 Int Tel & Tel ‘4s. "52 82 79% 80% % | 215 Do ref 4148, 2013 BRiL Ho e : 1 Roch G&E "5s,k E, 10713 1072 1078 | 2 wh c ist py? im 
= = cone 4%s, ‘39 95% 94 94% | 254 Do ref 414s, 2013, n.. 88% 853% 854 1%, 14 R LArk&L ist aigs, "34t§ 17% 17” 17 1% 11 Do S&D ter 48,'36 vi 

10 5s, 1955 cc gg 86 84, 84 2 | 64 Do 3%s, 1997 101 100% 100% + & 23 Rutland Can 4s,'49. 29% 27 27% — 24 - 
21 lowa € ist ref 4s,°51.°8 2% 2% 2% % | 7 Do 3%s, 1997, reg.... 97% 96 971, | 13 Rutland RR 4\%s,'41 32% 31% 32 : : ys 
. : 335 Do ref 5s, 2013....... 94% 91% 92° —2 : 119 YOUNG S&T 5s, A, '78. 105% 1055 105% — 
52 JAMEST, F & C 4s, '59 96 94 869% 1% | 2 Do deb 4s, 1942......105 104% 104% % | oH ¢ By, Lmee | 58,’37 104% 104% 104% + % | 18 Do 5s, B, 1970 106% 1065 1065 4 
39 Do Lake Sh . oar | Aw Ad "96 8&3 83 + 
52 K C, FS & M 4s,'36.°§ 45% 43% 438%— 24% | 6 Do L Sh 3 2, 08 p 1 80 30 50 1% | 78 StL,1 M&S,R&G 43,'33+t 7 75% 77 4+ 1% Total sales, $44,787,000 
14 ‘Do ref 4s, '36, ctfs..°§ 451% 44 44 | 7 _ Do Mich C 3%, ‘1998. 4% 4% 4%— % | wo Stl Fk M&P 5s,’55.... 86 85 85 1 Grand total sales, $57,288,500 
18 Kan C P & L 4%s,'61..112% 112 112% 4% | 56 NY, C&st I. 1st 43,'37 103 103% 103% % | 110 St L-San F 4s,A,’50..*§ 23% 21 21 2% | ’ 
21 K C South Ist 3s, '50.. 83 82% 82% v, 19 Do 6s, 1938 . it 29 oom $ 50 Do 4s, A, '50, ctfs. 3 20% 18% 18} 14 *Selling flat due to default in principal, interest 
138 Do ref & imp 5s, '30 86 84 84%— 1% | 80 Do ref 5%4s, A, 1974 Hed 93 93 2 180 Do 4%s, '78 § 19% 17% 171 1% | or both ; 
21 Kan ( Ter ist 4s, '60.108% 107% 108 % 273 Do 4%s, 1978 84% 82 82 2 105 Do -., 78, ‘cfs, st*§ 18 17% 17Y Z| tSelling flat for partial def t . 
86 Kan @ & El 4%, ‘80. 10614 104% 104% 3 N ¥ Conn 5s, B, '53...10714 107% 107% + % | 18 Bo 5s. B. '50 *§ 24% 234 23 , ’ ee ee 
18 Keith 6s, 1946 95, 94%, 943, ; 10 Do ist dhe” 1953 ° be pen dy, ior + % 2 Do 5s. B, '50, ctfs..§ 20 20 20 — tNegotiability impaired by maturity 
6 panes Sigs, ‘48, ww. .104 103% 103% iva 35 N Y¥ Dock 5s, 1938. 69" 67ls ort . | 3 StL, P&Nw 5s,’48. * 44% 44 44% + 1 $Companies reported in receivership or being re- H 
1 Ky & f Trm 4%%s.'61,515d 99 99 99 29 Do Ist 4s, 1951 a 68i, 69 | 30 St L So W Ist 4s,’89..§ 8814 88 R& tg organized , | 
3 Kings Co E. L&P 5s,'37.105% 105% 105% — % | 29 N_¥ Edis ref 648,'41 | .107% 107% 107% ig 224 2 s# 63, 63 = 63 - | 
21 Kings Co Flew 4s, "49.197 199%197 + \& | 11 NY G,E L,H&P 4s, '49.115% 1154 115% + } 61 Do gen ref 5s, '90..*§ 38% 2 3 3 {7 : 
5 Kinney (G R) 7%s, '36.100 100 100 . 5 Do 5s, 1948 124% 124% 124% + 60 _ Do ist term 5s,’52..*§ 54% “4 
40 Kresge Found 4s, 1945.1074% 106% 106%-  % { NV & Green L Ss, 46.100 100 100” 2 St Paul Ry C 5s,’37....102% 102% 102% 3 BOND DEFAULT 
| 33 N_¥, L&W ist 4s, °73. .100% 100% 100% 66 St P&KC S L 4%4s,'41.* 21 19% 1914 S 
1 LACLEDE G 6s, A, ‘42 74 74 74 2 4 Do 4%s, B, 1973... ...106% 106% 10614 + 4 51 St P, M&M 5s,’43,ext. 106% 105 105% 
23 Do ref 5s, =. .... 100% 99% 99% 1% 28 NY,NH&H 3s, '54..*§ 30% 28) 2s 1% ; 13 Do Mont ext 4s,’37..103% 103% 103% Continued from Page 628 
35 Do 5%s, C, eee. 10 66% 66%H-- 3% | 16 Do 3%s. 1956 .| *§ 30% 29% 29%— 1 1 Do P ext 4s,'40, lge. .106% 106% 106% + &% 
61 Do 5%s, D, M080 69% 66% 67%-.2 | 12 Do 4s, 1955 “*§ 31 3014 30% 17 4 Do E Gr Tr 4¥s,'47. .* 22% 22 2” | 2 es 
16 1. Erte & W Ist 5s, '37.102% 102% 102% % 19 Do 4s, 1956 :.  *§ 30% 30 30 _ 9 St P Un Dep ref 5s,'72.121\, in 121% y, | Allerton New York Corp.—It has been an- 
10 Do 2d 5s, 1941 104 104 «104 «+ (1 27 ~=-—dDo 4s, 1957.........°9 19% 19 19 1 203 San A&A Pass 4s,°43.. 99% 974 98% + % nounced that the reorganize : i 
13 Lake S & MS 3%s, '97.105 104 104 - 1 27 Do 4s, 1967....... 7833" 32% 32% — % | 18 Sam Am PS 6s,A.'52. 1098 109% 109% t : oe: meagan emer ci 
1 Do 3%, 1997, reg....101% 101% 101% &3 Do conv 6S, 1948. ...*$ 338% 32 33 1 2 Schulco 6%s, A, ' 59 58% 5814 — 14% ee has declared operative reorganization 
72 Lautaro Nitr 6s, '54...° 24% 23% 23% -— 1% 32 Do col tr 68, 1940...*§ 44% 43% 43%, \y 19 Do 64s, A, '46, “sip. 55% 47 47 11° | Plan confirmed by the Federal Court, New 
4 Leh Nts, A. “54.108 102%4 102% — % 23 ON ¥, O&Wgen 4s, '55.. 41% 39% 39%—1- 46 Do 6i4s, B, ‘46, stp.. 52% 50 50 —10 York, on Jan. 14, 1936. Holders of first 
199 Do 4%, 1954.....102% 102 102% | 57 Do ref 4s, 1992...... 48% 46% 47 — 1% 1 Seab'd A'L 4s,'50,stpdi§ 15% 15% 15% — 1% 5% per cent loan certificat F 7 
3S Leh Val Coni 6s, 1938. 90 0% 9% % | 10 N ¥ & Putnam 4s '93.. 89% 89% 89% + 1% 7 Do ref 4s, 1959....2) 6% 6% 6 % | she ae soeeenn, Sa 
4 Do 88, 19%4.......... 67% 66. 67 2 27 N ¥ Queens con 3iss,"65.105% 105% 105% h 16 Do ref 4s, °59, ctfs.*§ 6 sie St 12 | should surrender their bonds to the Chase 
12 Do 5s, 1964....---.... 62% 61% 62 i 37 N ¥ Rys inc 65,64. ..*§ 44 tai ‘“ i. | & Do adj 5s, 1949 1h tm 4% 14+ % | National Bank, New York, as trustee, for ‘ 
13 Do §s, 1974 ... 61% 60% 61%— 2% 47 Do inc 68,’65, asst...§ 44% , 4 89 Do 6s, A, 1945 *§ 8% 8%— % | appropriate stamping and r ap ation i 
51 Leh Val Har 5s, '54.... 96% 95% 96 1 Do 6s, A, 1965...... 108% 104 — 57 Do 6s, A, °45, etfs. *§ 83% 7% Ti 1 a : ping and registration in 
6 Leh VN Y gtd 4%s,'40 944% 93% 93% 9 Do 6s. '65, asst "§103% 103 & 10h + % 21 Sea A-F 6s, A, '35, 44 oe order that new securities may be issued 
145 uv (Pa) = 4s, 2003 50¥4 47% 47% 2% 2 N ¥ & Rich G 6s, °51..107% 107% 107% + % sn — s = 5s, “48. 103 i, 103 103 mn n oe are requested to surrender cer- 
© cons s, 2003. 5 5 4 9 N Y¥ Steam ist 5s, "51. .106% 1 a, She n I 3i%s, ‘51. iy 1 ificates of s cchang » 
15 LV RR cons 5s, 2003. 62% 57 57 1% 4 Do 5s, 1956 a - 107 196 ior” % 3 Do 5s, 1947 - iot4 Sorat 101 , | securities a yo Seer ane — 
tS oro ke ee & | 10 Do ist 68, 1947 "110 110° 110 —; . Se Oe & Se. ee ae oa i eee weer Se ee 

a Y ist g 48,'45 74% 4 1 10 N Y¥, S&W Ist ref 5s,'37 . 2 5 Sierra & 8S F P 5s, ‘49 411 } T 
8 Lex & E Ry 5s, 1965. .119% 118% 118% 6 Do gen 5s, 1940 te a” oD oo reg 46 Silesian Am 7s, a S38 53% 83% 17 — Manger (now Motel Taft)—The Bank 
34 Faget & My 7s, 1944. -13%%5 185 125% % 83 N ¥ Tel _gen 4%s, ‘39. “s$0% 110% 110% > §y | 200 Skelly ON 4s, 984, 98% 984 4 of the Manhattan Co., New York, has no- 

18 Do 5s, 1951 125% 125 125 % 6 N ¥ Tr Rock 6s.'46,stpd 89 88% 88% + 1 46 Socony Vac 3% 10474 104%% 1047, % | tified holders of first 54s, due to 1936 
4 Long Dock con 3%s,'50.105 105 105 \% 81 N ¥ W&B 4%s, '46...* 19 17% 17™% — 1% 14 So Bell T&T Bs, 1941 107%, 107 107 | that funds are available for distributi , 
2 Long Is gen 4s, 1938...104% 104% 1044%4— % 2 Niag, L&O Pw 5s. '55.107 107 107 + % 25 Se Col Pw 6s, A, '47...106 106 106 | of 3 per f pri Sea memes 
2 laen Ot Pte ina 103 10244 102% % | 43 Niagara Sh 5\%s, °50...102% 102 102% + 1 | 147 Se Pac col 4s, 1949.... 93% 90 92% + 2% per cent of principal amount thereof 
65 Do ref 4s, 1949.. ...102 101% 102 Ly 5 Nort & So ist 5s, "41.28 62% 80 6714+ 1 221 Do ref 4s, 1955 10514 104% 104%, y% | om presentation of bonds, together with 
6 lorfilard 7s, 1944......131% 131% 131% % 35 Norf 8 ist ref 5s, '61.t§ 17 16% 16% + - 262 Do 4148, 1968 91° 90. 90" ib all appurtenant coupons maturing July 1 
12 Do 5s, 1951..........122 120 122 23 Norf & W con 48, '96. .119% 119% 119% + % | 312 Do 4%s, 1969 91-89% 89% — 4% | 1933, and thereafter is —— 
a i. 2. 3 we ‘a ste 3% A) % 1 Do con 4s, '96, reg...116% 116% 116% 313 _ 4%s, 1981 90% 89%, 89% — “ag 
‘ oulsy + ei 2 5 DoPC & C 48, "41. ..107% 107% 107% + : Jo Ore 4%s. "77, reg. 97} : J t ‘ 
5 Lou & Jeff Bdg 4s. °45.108% 108% 108% + % 47 No Am Co 5s, 1961. ....105% 1057 105 * | 347 Do Ore 4igs, 1977 S- osig od aa + % | P9368, he iden ConaVuter Gate of Maseh 3. 
3 Lou & Nashv 5s, 1937..104% 104 104 ly 34 No Am Ed 5s, A, 1957.104% 103% 104% M 83 Do S F Ter 4s, 1950. 112% 110% 111) 24 | 3, holders of first 6%s, due 1944, were 
25 Do unif 4s, 1940 108% 108% 108% % 19 Do 5s C, 1969 .. 105% 104 104% M 2 DoSFT 4s, '50, reg.108 108 108 ” notified by R. U. Smith, trustee, that he 
16 Do ref 5%s, A, 2003 ..104%4 103% 104 15 Do 5s, 1963.........104% 104 104%— \% 121 So Rwy gen 4s, A, '56.. 63% 60% 61 — 2% was prepared to pay $375 cz sh ¢ i 
& Do ist 4s, 2003. re aa 101% 102% 115 No Pac gen 3s, 2047.... 82% 8% 81 1 199 Do 5s, 1994 . 104 10344 108% + % surrender of h ) cg ay AE eno 
11 Do 5s, B, 2003.......110% 110 110 46 Do 4s, 1997 110% 110° 110% + % 9 Do 5s, 1994, 100 100 100 de, each $1,000 bond in full satis- 
48 Do 4%s, ‘C, 2003 10814 107% 10% % 1 Do 4s. 1997. ree 108 108 108 48 Do gen 6s. “1958 _— -— a | faction thereof, both principal and inter; | 
10 Do P & M 4s, 1946...108% 108% 108% + % | 108 Do 4%s, 2047 102% 102 102%— % 28 Do 6s, = a: = os est. Bonds are to be sent to Mr. Smith. 
18 Do St Louis 3s, 19990. 88 87% 88 29 Do 5s, C, 2047 .. 109% 108% 108% xy 4 Do M & o *. 1938 68 67% 67%— % 148 State St., Boston, and c ~ le eager ' 
1 Do Atl, K & C'4s,’55.112 112 112 —1 56 Do 5s, D, 2047 109° 107% 107% — % | 18 Do St L div 4s, "51. 884 S74 ABM + % deposit to the Old Col ane cortimentte of 
1 Do 8 &N Ale $s, "63.1164 116% 1164 + 1% | 318 Do 68 204 sar tone 04g Loa. | 118 S'twn Bell T Stes, "64. 100% 1064, 100% +" | TOR , ‘ tala 
» ; - 3 N Sts st 5s, . 1947. wn ~ y + 
3 Do Nash F&S 5s, '37.104% 104% 104% + ‘6 19 Do 5s, 1964 108% ior 108% + 1 29 Spokane Int 5s, i et in "ee " . st . 
19 Do So Mon jt 4s, 52. 95. 94 94 1% 31 Do 4148, 1961 10714 106% 106% % 5 Stevens Hotei 6s, "45.t§ 23% 23% 23% — 2% Warren Bros. Co.—The directors of the com- 
J oo ®, ° 
1 MeCRORY ST 54. ° ist 6s, B, 1941 105% 105 105 vs a a - . >. =. ty 105% 106 ; ™% pony have declared operative plan for de- 
filed. gating 8 118% 45,"¢ 4 105% M % —O of payment of Sept. 1, 1935, March 
34 f 03 103% 1 OGDEN & LC 4s, 1 ‘8. 31 29% 29%-— % 35 TENN CENT 6s, ‘47... 96% 95 95 1% | » 1996, and Sept. 1, 1996, interest on 5% 
1 . ori Me 36 + 5 Ohio Pub Serv 7s, 1947.111% 111 111M — 4 1 Tenn C&I RR 5s, '5i..121%121%121%4+ % | ber cent notes, due 1937, and 6 per cent 
10 , etf*s 35% $ 35 % 2 Do 74s, 1946 113% 113% 113% 21 Tenn Cop & C 6s. B,'44.104% 103% 1034 1 | debentures, due 1941 
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Transactions on the New York Curb Exch 


For Week Ended Saturday, April 18 


For Range to April 11, See 


ange 


The Annalist of April 17, 





Stocks and bonds marked with an asterisk 
Curb Exchange; 
others are dealt in as unlisted issues. 
Net 
High. Low. Last. Chee. Sales. 
ADAMS M a pf (T)x110% 110 60 
a 35% 


B. 
Pad Mie ‘ty ‘(allg). 


SRS 


os 


RN 


Alliance Investment. . 


wo 


Aluminum Co of A... 
1 


i] 
ak, 


*Alum ind, “Ine (40c). 1 


as 
¥ 





~ 


*Am Beverage a . 


i 


RR 


~ 
— 
Ps 


B 
- Cyanam, B (60c). 


Pp 
*Am Equities ibise) 
A For P 


Am Fork & Hoe (60c) ) 22% 
Am G 2 E (1.40). 
6) 


ae 


~ 


*Am General Corp. . 
) 


Led eae 
Pee week 


n 


Am Paeumatic ‘Svee.. 


| 


a a  aRakakarakakaka®ak 


pf 
Am Thread pf (25). 
Anchor P Fence (d) 
Pe ay A _— 


a 


ee 


> 


*Art M Wks (60c)... 
Ltd(a29 7-10c) 1114 
“= > Gas & Elec. 1% 


"es 


*Atlanta G Lt = 83 


RT Re 


*Auto Vot M (+50c)... 


a 


i) 


OC 
Bald Loco bd rts (d) 


~ 


*Bellanca Aircraft 
*Ben & Hedges pf... . 


SORE aR 


© 
“3 
¥r 


ee 


*Hourjois, Ine (b25c) . 
Bower Roll Bear (1). 


~ 


*Bridgeport Machine. . 


ee ee ee 


ROR RRR 
Brit-Am Oil cou (80c) » 25% 


*Brown Porm Dis... 
2 


_ 


RY Pipe i: @). 
B. & E P pf (1.60) 24% 
x10! 


*Bulova Watch ev pf. @2 
Bunker H & 8 (* *. 


Ome 
ot 


Kurma.Ltd (a12 9-i0¢) 


*CABLE E PR vtec. 
— & Wire, A.... 


SS ‘Ina Ale, : 


be Marconi.... 


Carol P y pf ee 
( 
*Capital Soe Pr (60c). 


Gdnaaue Ci “ Pist pf(7). 10814 
f (7) 10: 


Celluloid Corp pf.. 19 
Cen H 2. vtec (80c) 15% 








AA Pipe (40 


Do pf, BB. 
cit sre P & L ‘ss pf.. 
$ 





Stock and Divi- 


Net 
dend in Dollars. High. Low. Last. Ch’ge. Sales. 


City Auto Stam a 18% 
Claude Neon L, Inc. 1% 
*Cleve Tractor...... 14 
Club Aluminum Ut. 2 
ase 3 


Colt’s Pat F Ar (1%) 57% 
Col G & E cv pf (5)x.110 
Colum 0 & G vtec. 4% 
*Comwith Edis (4)..105 
Comwith & So war.. 
Comty P & L ist pf. 
*Comty Water Serv. . “3% 
*Como Mines..... 

*Compo S M ‘ste(50c) 155 
Conn Gas & C pf (3) 49 
*Cons Aircraft.... 201 


Cons Copper 61, 
*Cons G, Balt (3.60). 92 
*Do gt. A (5)......115 


Cons M & Sm (7214) .280% 
*Cons Retail Stores 45% 
*Do &% pf. 97 
*Cons Royal (20c). x 25% 
*Cooper Bessemer ... 16 
See Bis cnc cccccs GO 
Copper Range 9 
eee 7 
*Corroon . =e nolds. 6% 
ek a ree 74 
*Cosden on (Me) (d) 3% 
*Do pf (d) -» 134 
Crane Co ..- 30% 
Do pf (t7). -128 
Creole Petrol (b20¢) . 2916 
Crocker Wheeler 27, 


*Croft Brewing ...... 1% 
*Crowley Milner ..... 616 
*Crown Cent Petrol... 2% 
Crown Ck Int, A(i1). 14% 

*Crown Drug ... ° 53, 
Cuban Tob Bl 
*Cuneo Press (+1. 20). 40 

*Cusi Mexicana Min Th 


DARBY PETRL (50c) 11% 
*Davenport Hos (1). 
*Dayton Rubber it 
Dennison Mfg 7% pf. 6314 
*Derby Oil & Ref 5 
Det Gray I F (20¢) . 12% 
*Detr Pap Pr (25c) 10 
Diamond Shoe (1). 19 
Dictograph P (al5e). 10% 
*Distilled Liquors 1 
Dist, Ltd (a28 1-10c). 24% 
*Doehler Die Casting. 32 
Domin Sti & Coal, B. 5% 
Dow Chemical (2)....115% 
Draper Corp (*2.40).. 71 


*Driver Harris (1).... = 
*Do pf (7). . 107 
*Dubiller Condenser . oe 


Duke Power (3) 
Duval Texas Sulphur. +a 


EAGLE vy HER LD. 13% 
E Gas As 8 


Do pf is) er . 66% 

Do pr pf 1414) . 4%, 
East Mall Iron (2) 33% 
East States Corp 1%, 

Do pf, A... 35 


*Easy W M, B(*50c). 13% 
*Edis Br Strs (1.60).. 42% 
*Eisler Elec Corp . 3% 


Do , ee " 
El P & L 2d pf, A 4814 
Do opt war.. x 
*E! Shareholding .... 7% 


*Do pf, w w (13)... 95% 
Electrograph Cp (1).. 18% 
Elgin Nat W (1)..... 35% 
Empire G & F 6% pf 51% 

Do 616% pf 51% 

Do 7% pf ... J = 

Do 6% pf ....+.-0- 
Empire Pw pt (a40c) 32 
Emsco Derrick (1)... 20% 
*Equity Corp ..... ; 2% 


Evans Wallow Lead. . ® 
*Ex-Cell-O Air & T 19% 


*FAIRCHILD AVIAT 9 

*Falstaff Brewing . 65, 
*Fanny Far C (50c). 14 

*Fansteel Metal ..... 14 

*Ferro Enamel (80c). 38% 
*Fidelio Brew, Inc. 

*Film Inspect Mach. ly 
Fire Asso (Phila) (2) 82 

First Nat S ist vp (7). a fo 
Fisk Rubber 


Do pf (6)...... ‘ 6 
Flintkote DRG Sys a0s 45 
Do A (?i)........ - aM 
Fla Pw & Lt pf. 
Ford M, ous. ‘A (b50c) 25% 
B (b50c)..... 29 


Do 
Ford, ita’ (b17 7-10c)x $8 
*Froed G & M cv ‘4 
(1.20) 


GENERAL ALLOYS. 3% 
Gen Elec, Ltd, reg 


(b37%c) . 19% 
Gen Firep'f (400) . 18 
Gen Invest Corp.... 14 

Do War ....--+-++- 


*Gen Out Adv << . T5% 
Gen Pub Sv pf.. . 

Gen Rayon, Ltd, - & 
*Gen Telephone (a25c) 17% 


Gen Tire & Rubber.. Bot 
D 6) 


7 a 
Glen Alden Coal (1).. 14% 
*Globe Underwr. 2 


oe Sug, A.. 37% 
EPS Eee 18%, 
Goldfield Consol ate j 
*Gorham, Inc, A.. a 
*Do pf....... 21% 
Gerhann Mf vtc ext(1) 17 
*Grand R Var (60c).. 15% 
Gray Tel PS (1). 23% 
Gt A& PT n-v ( 6).116 


‘aper 29 
Greenfield Tap & Die. 8% 
*Groc St Pr.......-. 2' 
Gulf Oil of Pa (a25c). 96 


HALL LAMP (alc). 8% 
*Hartman ce 


» Ime... 1 
“Harvard Bre 5 
*Hazeltine Casp (#1). 12% 
*Hecla Min (60c). 15% 
*Helena Rubinstein 1% 
Heyden Ch Cp (71) 431g 


*Hires (CE), A (2) 


+ 


CNN Ns 


15 
120 118% 120 
64 64.~—«64 


Cd bot pa 


Niagara Hudson Pw.. 


a Mora 


> noel Food ‘Prod Niles-Bement- Pond 

Hygrade Sylvan (2) 

*Noma El Corp (a40c) 
P 


Imp ch i (b29 1- 5e) 
Imp O, Ltd, cou( +50 
=? 





Imp =. Can (*35c) *No Euro Oil Corp. 
No In P S 7% pf (3%). 


Ind Pipe Line (40¢) 
OHIO BRASS, B (1) 


)..109 108% 109 ie 
111% 1114 111%: 


Indus Finance vte 


Ins Co of N Am (2) 
Meh (7*1.80).x 3013 
Int Hyd E S cv pf 





*Intl Mining (60c) 


ar 
Intl Petrol SP, (+134) 


a 
res & 


wn ; 
PSS ar ae Se 


Iren Fire M, vtec (1). 


Ske 
*Irving Air Chute (1) 23% 111 111 «#111 


- 


Pennr’d Corp (b20c) 


*Jonas & Naumburg 


- 


SF OR Rk kver 


“> NN 


te, 
Kan G & E pf “0. 


4 
*Klein (D E) Co G1) 21%, 
*Kleinert Co (*20c).. 
*Knott Corp (al0c) 


- 


*Krueger 1G) Br (1) 


Lakey Fdy & Mach 


RoR PRES 


%e) 
*Lion Ol! Refining 


rs 


*Pre opp. r Me allum ® 
(80c) 10” 9 9% 1 


weRS 


1,2 
3.3 
4 
1.5 


Long Island Light 


POF Aor 
& 


Marion, Steam Shovel 
Maryland Casualty 
Masonite Corp (1) 


McWms Dredg (3) 
*Mem N Gas (b10c). 


*Merch & Mfrs, A.. 


Rey nolds Inv esting 


Ban 


*Mich Gas & Oll Corp 
Michigan Sugar Co.... 


FR 


Mining Corp of Can.. 
Minn Mng & M (t70c). ; 
*Mock Jud Voeh (1) 
Moh H PF ist pf (4)... 

5 


*Russeks Fifth Av (1) 18% 184 18% » 
Ss 





*Molybdenum Corp 

Mont Ward, A (7).... 
Mont L, H&P (1%). 
*Mo’dys I 8S pt pf (3) 40 
Moore Cp, Ltd (a75c). 


f 
Salt Creek Prod (80¢) 


*schiff (The) Co (2). 


Mtn Sta T & T (8). Schulte Real Est (d) 


*Seeman Bros (+214). 
Segal Lock & Hdw. 


Noches Sp (b50c be) 


Ts) 


aR 


Nat Candy Coa (1) 


*Nat Container (2) set Sto ee 


_ 


*Shattuck Den Min 


Ce 


oe Corp . , 
covccs Saue 

(4). 7 fo 137 137 

84 17% 17% — 4 


Nat Pw & Lt pt (6). 
Ro 


ty 
++ + 
rrr . - 
FFRK KO 
ee oa 
> > 
ee woe 


*Nat U nion Radio. 


~ 
~~ 


ors 


: 5 
Neisner Bros pf (7). as Saanetane y > (ade). 


- 


FREES Fake 


e 


So Cal Ed pf, Bs) 


ee) 
= 


New Brad Oil (ai0c). 
New Jersey Zine (2).x 84 
New Mex & Ariz 14... 


*New Process Co (2). 
*N V & Hon Ro (*1) 34% 


+ 


Sou Pipe Line (300) 


~ 
BE 


*Sou Royalty (20c). 
Spanish & Gen rcts... 
*Sq D Co pf, A (2.20) 
*Standard Brewing 


wv 
pops 8S 
wae Fay 


Net 


High. Low. Last. Ch'ge 


..x 50 49 49 4 
pf (6).101142101 101% + % 
ee 


109% 110 
14 15 1 


_ _— 
Gans 
oa 

= hat 
Seer 
+ — 
on wo 
= > = 
aii 


- 
& 
¥ 
— 
& 
= 
bs 
= 
= * = Po $, 


oe 
Po 


% 
331g 3114 32% 
26% 24 24 1% 
42% 40 42%. 14 


30 30 30 


15° 15 «15 
16 16 16 
2% 2% 2% 


4% 3 

(4%) 31% 31 Bille 

i 

) 106% 106 106% + & 

_» F 78 1 

x 40% 37% 37% 

6 by » 

* G1iZ 581, 5914 — 1% 
6 54 


4 
274, 25 2514 — 2% 
35. 353 if 
5% 5 


6% 6% 6%-1 
2217 20% 2114 - 5 
4% 4% 4Y 


107% 105-107, - 2 
111 y 
130 130 130 1 


93 92 92%: 1 

63 62% 6214 

37% 36i 37%, + 5% 
1154 


10% 10 10% 


3% 
_b0c) 10% 9% 9% 


9% 9% 9% 
7314 72 73% 
11% 11% 11% 


138%, 125% 126 —12 
2 


2 2 
.. 5% 4% 5 1s, 
). 33 30% 32% . 2% 
36% 36 36 
at 2% 2% 


tn 
Ssote 
. 


100 100 100 + 1% 


26% 25% 25% 


4 
10% 10% 10% - % 
44%, 43%, 434 — % 


p! 2 
*P ub SN fu $7 Rect). 117% 117% 117% + 43 
9 9 


9M 24 2% 1 
62. 60 60% 

27%, 25% 26% 
7 ¢ 7 


Ql kee OATS (+4).128 128 128 
148 


144 148 + 5 
18 17% 18 
21 21 2 y 
% rt) % 
5, Y% A A 
is 1515 14 
34. 33 «34 


5% 3% 5% + 2 Ww 
10. 8% 8% — 1% 
7 4 T4 % 
25 «24%, 24% 


1% 1% 1 
17% 17% 17 

, 6 6 644 
3% 3% «3% 
8% Be RE 
2 1 1% 
5% 45 «4% 
Hs 34 


| a 
17% 15% 151% — 1% 
20% 20% 20% — 17 
— 2 


70 68% 69 +1 


4 3% 3% 
78% 78% Tk 1 
M% i 14 
4% 4 4 
63 66 1% 
8 8 g 
4% 4, 


Ye Y 
. 364 35 35 1% 


as |S +4 
44° 44 44 
3% 3% 3 % 
3% 3” 3 iu 
36 36 36 
: "3% 3% 3 My 
' g0ig 891g 89%, 
90” 89% 89%, 
2% 2% 2 \ 
. -. = ¢ 
13% 12% 12%— % 
8% 1% 7 if 
21g 21% 21 & 
2p “24 2 % 


346 «346 14 


5 5 - 
21% 2 21% 
Ss» att 7%, ; 
; 3 2% 
28 re 28 
27 26% 27 + 
5% 5% 5%- 
1% 1% 1% ye 
10 9% 5 
y, ts My 
32% 32 32%, y% 
1% 1% % 

















































































| 


moh 


RD 
: eo 


on 


pone 


nw 


is) 


5 


Pes 



















THE ANNALIST 











Friday, April 24, 1936 









Transactions on the New York Curb Exchange—Continued 





Stock and Divi- 
dend in Dollars. 


Stand Cap & & (2.40) 39% 39% 
~ is 16 16 


ostand yyy f 43 43 43 

mv p a : 

Stand il, Ky (1) . 18 18 

*Stand Oil, Neb. - 9 33% 334 

*Stand Oil, Ohio - 364% 33% 33 
*Do pf (5)..... 1 102 104 4 

Stand Pw& it... 3 2% 2% 
Do pf 4 6344 


34% 
*Stand Sil & La fated ly Vp 
“ravcets f we " "e 


," ‘Co (). 
*Sterchi Bros 8 


%e 
% 
: $B af 18% 
1 
: "5 5% 





beeeee 1 1 1 
*Tr-Lux D PS (20c) 37, 3 3 
*Tri-Cont Corp war.. 44 ES aN 


Ls we Chatil Corp. . 3 


-+. 33% 
ofene tes Lamp, n.. 11% 10 10 


*Do pf, n (800). -x 144 4 14 
“Twin Coach (al0c). 14 13% 13% 
UNEXCELLED MF 2% 2% 2% 
*Un Amer Invest. 28 28 
Un G of Can 104% 10 10 
Unit Air war . 17% 17 17% 
*Unit Chemical 7% 7% 7% 

*Do pt =. 40% 37% 4014 
Uni Corp w 1% 156 18% 
on nit Dry Bock (d). 2 1% 2 

nit Gas ¢ 9 ™ 28% 

“"— a sotédenaas -1004% 97 99 ; 

Do war ..... 2% 2 2 
Unit Lt & Pw, A 7 64 6% 

=~ ae she 52% 50 

o B s T 7% 
Unit Milk Pro (a25c) 12% 12% 1212 
U Mol, Ltd (a9 3- 10c) 5% 55% te 4 
a nit Prof Sharing. 1% 1% 1% 

Unit Shoe Mch (2%) ss 86 

ry (1.50) 40 «641 
US EI * Y% \% 

Jara ty sty dy 
*U_S Finishing 1 hi tt 

SEPP a - § 4 5 
U 8S Foil, B (60c)._| 5 1 195, 
UTS @2iInts..... 1): 2% 2 

Ay pf bg (11%) site 79 81, + 
° Lines pf ....°. 1m 2% 2% 
u play Card (*1).. 32% 32° 32 
© 8 Radia 4 4% 4% 

Pee 30 25 
C S Rub Reciaim. | 4% 3 4% + 
U 8 Stores... || %, * £ 
Unit Stores y 4 1 1 
Un Verde Ext (1) 4 4 4 
“Unit Wall Paper 54 5% 
*Univ Pictures 12% 11 ll 
Uniy y baad (1) 25% 2 
Utah Ape 15 1 1 
Utah Pow. & Lt ‘pt. 

(42.33 1-3). 64% 64% 
Utiea G& E pf (7). 97% 97 97 
Util & Ina pf 4 3% 3% 
cu “= & it - % 2 2 

26 «624% 24% 
*tUm Testtics 5% 4 4 

Do pf (3%) 80% 80° soi 
VENEZUELA - MEX 

PPP pace: 3% 3% 3% 
*Venezueia Petrot 2 2% 
Va Pub Sy pf (7) 84 82 84 
WACO AIRCRAFT 8% 8% 
*Waitt y's 9% 9% 9Y 

9 evens os 24 2% 2 
“Walker Mining 24 2% 2%: 
*Way 32% 30° 30% 
West Air Exp (new). 9% 8% Sy 
West Auto Sup, A (3) 40 40 40 
West Md pf . 73 70 73 

est Power pf (7): -101 100 100 
West T & 8 vte (1)._ 21 20% 2% + 
Westvaco Ohio pf (7) 103% 102% 103° . 
*W Va Coal & © 4% 
*Willlams, R ©. 10 8 10 + 
Wm Oi1-0-M (a25c) 134 12 12% 
hr Cafeteria . 1% (1 1 

. Srey 9% 9% 9% 
Wilco Sense (2) . 34 34 
Wolverine Port Cem.. 4% 4% 4% 

oodley Petrol (40c) 9% 9 4 
Wright Harg (+40c) 7%; THe 7% 
*YUKON GOLD 2% 2% 2% 


Rw 


a) 
Rar 


— Ou. 
> er 


yore 


Fe 


“re “— _ 
SE ass er Oa 


= eR ae 


“¥ 


= 
FF ee 


RES 


PES | 


uw 


ne 


RRR ek 


ts 
eee 


Rr 


Rr - 


er 


- 


LJ 
Rs aR 


Ps 


% 


Net 
High. Low. Last. Ch’ ge. Sales. 


into 


5,800 


Dividend rates in dollars based on last quarterly 


or semi-annual! payment. *Stocks 
the Curb Exchange; others are dealt 
listed issues. 
tAccumulated dividends. 
last year. 
being reorganized. 


DOMESTIC BONDS 
(Sales in 1000s) 


ABBOTT'S D 6s,'42 in? 1034 105%, + 
102% 1 + 


xEx dividend 


Ala Pow 5s, A, 1946. 104 04 
Do 5s, 1951 100% 1 100 
Do - 1996 100 99%, 99%, 
Do 5s, 1968 - 90% 88% RRig 
Do 44%s, 1967 ...| | 83% 83 283 

Aluminum Co 5s,'52 107 = 106% 106% 

Alum, Ltd, 53,'48. | 105% 105 105% 

Am Com P 5is,'53.+§ 94 8 8X 

Am El! Pow 6s, A, "ST+§ 2416 24 2414 

Am Gas & El 5s. 2028. 108% 107%, 108 

Am Pow & Lt 6s, 2016 97 99% + 

Am Rad 4 1947. -. 103 iets 1034 

Am Roll M # 5s, 8. ..104% 104 104% + 

Appal El Pow te.’ 56. 105% 105% 105% 

Appal Pow 6s, A,2024.116 116 (116 

5s, 1941 ..... % 107% 107% + 

Ark Pow & Lt 5s,'56 102 1014 101% 

Asso Elec 4\%s, 19) 58% 57 578 4 

Asso G & E 4i8.'48: 34%, 32% 33% 4 
Do 4%s, 1949 : 34% 32 32i% + 

5s, “te 38-34% 35% + 
Do 5s, 1 rit 37% 34° «35 
Do , inv etfs 49° 44% «46 
Do 5%s, 1977 .... 37% 38 


iss: Ta Hak 3 78% 5 


Assoc ‘on 5s, 
watt Gan Lt 4%8,'55..101% 101% 10114 


fully listed on 


in as un- 


ST SS 


= 


~ 


*Annual rate—not including extras. 
aPaid this year. 
dCompanies reported in receivership or 


et 
High. Low. Last.Chge. in 1 
Assoc T&T 548, A.'55 87 85% 86% % 
Atlas Plywa Sis, "43. .101 99% 99% - 1% 
BALD LOCO 6s 1938, 
xX w, stpd. -? 88% 8 ee 
Do 6s, 1938, w w. + 92 = 
Do 6s,’38, ww stpdt 90 
Do 6s, 1938, x w..+ 8814 
Bell Tel Can 5s, A,’55.116 1134 115 115% | - 
Do 5s, B, 19. -120 119 + & 
Do 5s, C, 1 123 14082 tae + % 
Beth Steel 6s, — 150% 14 140% + %& 
Birm El 4\s, 92% = 92 . 
Birm Gas 5s, ise 83% 821, 82% - 
Broad Riv P 58,A,'54.102 98% 102 +3 
Buff Gen El 5s,°39 106 106 106 \ 
CAN N PW 5s, A,’53. —_ eee 
Can Pac 6s, 1942. og 10% ito ¢ 
Carol P & L 5s, ‘56. 1018 io! 101% 5 % 
Cedars R M&aP 58,°53.113 113 113 
Cent Ariz L&P Fs "60.106 105% 105% — 4 
Cent ll eP § 58, E,’56.103% 102% 103 Wy 
Do 4%s, F, 1967 99%, 99 oot 
Do 58, G, 1968 ... 102% 102 102 8 
Do 4%s, 'H, 1981. 98% 98% % 
Cen Me Pw sins. E,’57.103% 1 102% 2... 
Cen O L&P 5s. A, *50 98% 97 97 1 
Cen Pw &@ L XK, "56. 88%, 88% 88 lg 
Cen Pow 5s, D, "57 92% 91 31 1 
Cen Sta El 5s, 1948 6914 68 68% 5% 
Do 5%s, 1954, x w 72% 70 70 1% 
Cen Sta P&L 5%s,'53 71% 71% 71 % 
Chi Dis El 4%, “A’'70.105 10444 104 % 
Chi J Rat Stk 5s,°40.111 111 111 
Chi Rys 5s. cod.+ 77 76 76 1 
Cinn St Ry er 8,A,’52. 96 93% 33% — 1% 
Do ts, B, 1955. 96% 96% 9614 — 14 
Cities Servier 5s, 1950 79% 77% 79 1% 
Do 5s, 1966 7 79 1% 
Cities Sy Gas Sys, "42. 10243 100% 102% + 1% 
Cities 8 G PL 68,43. 103% 103% 10314 iy 
Cit Sv P&L 5i4s, 49. 74 2 74 + 16 
Do 5lgs, 1952 74 7 2 
*Comwith Ed 5s,A, 53. 1105 110% 110% —«. 
*Do 5s, » 1954 lll 110% 110% lag 
*Do 44s, C. 195 111 111° 111 . 
;Do 44s, D, 1957 : 11114 111% 1114 
*Do 4s, F, 1981 106% 106% 1061, ly 
*Do 3\%s, H, 1985 1054 104% 105 y 
*Com Sub 5\s, A, 48.104 103% 103% le 
Com’ty P&L Fs. "ST. 73% 72% 72% + % 
Conn L 78,A,'51.126% 1264 126%, uy 
Do 4%s, C. 1956 106% 106% 106i 
*Con Gas, Bal, 414s,'54 121 1 121 ‘sy 
*Con Gas, El L Lap of 
Balt 4s, 1981 oo) 109 109 My 
*Do 5s, 1939. 111% 111% 111% 
Con Gas Ut 6s, A, 43.3 + 97: 96% 97% 4+ 1 
Do 6ls, A, "43,ww. +8 4 41 43 e 
Cons Pub 7s, "39, stp.100 99% 100 % 
Consumers P +s, - 105% 105 105% «(tw 
Cont G & E 5s,A,”" 92% 90 oni + % 
Crane Co 5s, i946. & 


Crucible Steel 5s,'40_ 


Cumb C€,PaL 4s, "56. ior 108% 107 + 
DALLAS POW & LT 
949. 106% 106 106% 
pe Sy oc, 1952......107" 107 197” , 
Del El Pw 5¥s, 1959-1105 104% 105 
Denver G & E '5s,'49.107% 107% 107 
i & E 5s, '46.102% 10212 1028 , 
Det City Gas 6s,A,’47.106 105% 106” 


Do 5s, B, 1950... 105% 105 ge 
Det Int Bdge 8,52. 7 7 + 
Do = on: “ eae-44 rs 2 


1% ) 
Do 195: 
Dix Gait G Bigs. ve "37 ‘102% wid soit 


ELEC PWAL. 5s, 1. 86 
El Paso Elec 


108 


108 
Empire Dis i 5s, "$2. 101 
Empire 0 


Erie Light 5s, . ioe. "08% 16 


6% 

10644 106 
FAIRB’KS-M 5s, “42. alte aes ae 
Federal Sug 6s,'33. 2% 2% + 
Fed Water Sy 54s,’ 5 87 85” 
FirestoneCot_ M 5s,'48. 104% 0 
Fireston 5s, - 5. 104% 
Fla Pwr 5%s, A, '7 -104 
Fla P & L 5s, '54 94% 


GARY EL & G 5s, A, 
‘44, x w, stp.. 
Gatineau Pwr 5s, ' 
Do 6s, *41 : 88 
Do 6s, B, "41 _|_| 
Gen Bronze 6s, '40. 
Gen Pab Sv 5s, °53. 1 
Gen Pub U 64s, A,'56 "87% 
Gen Bay. L Ltd, -; A,'48 60 
Gen VY 6s, eoeet be 
Do by "37. ¢ ; ra + 27 
Gen Wat ya Gas 
& E 5s, 4 


"Grocery Str 
Grand Trk W 4s, 
Gt N Pw 5s, 50. s 
Gt W Pw Cal 5s, "46. 107 10 

Gulf Oil of Pa 5s, °47. 105% 105 10544 + 
Gulf St Util 5s, A,*56. 105 10414 104% 


HACK WAT 5s, A,'77.105%4 p ies) 105% 
Do 5s, 109%, y to + 
Hall Prnt ts, A, % stp 91%, 
Hood Rubber 7s, - 1034 1038 103% - 
Houst Gulf G . A 43. 104 045, — 
Do 64s, '43 991g ‘28 988 
53. 1084 itt 10544 
103% 1 


Houst L & r 5a. Ae 

Do 448, D, '78 

Do 48, EB, '81 - 10544 103% 103% 
*“Hyar Fa Pr 6s,A, "49. 15% 7414 75 

Do 6s, B, ‘49 75 7% - 

Do 5s, ‘51 108% 10644 10614 - 
IDAHO POW 5s, ‘47, 4 107 107 
lll Cent R R 6s, ''37 96% 
m rte yl 58, 57, 107% 
MP & L. 5s, °57 95% 

De 6s, A, 753 

Do 54s, B, *54 

Do 5s, C. ‘56 . 
Ind Elec 6s, A, 1947_| 991% 

Do 8148, B, 1953, 101% 101" 

Do 5s, C, 1951 898 
Ind Hydro EI 5s,A,"58 9615 
Ind Service 5s, 1950. 68 

Do 5s, A, 19 88 
Ind Gas 5s, A, 1952. ; 
Ind Pw & L 5s,A,’ 
Intercont Pw 6s, ’ 
Intl Pw Sec Sys.c -C,’55 

Do 7s, E, 1 

Do 7s, F, 1952 67ig 
Int'l Salt 5s, ‘ 107% 
*Int’l See 5s, 1947 01 
Interst 1&8 54s, A, 46. iohy 
Interst Pw 5s, °57 80: 


6414 
67% 


on, 07% 
10 1 
100” 100 


2 
. "56 87% 

R24 
a 100% 100% . 
‘47, x w 100" 99% 100 —t«w 


RRR ee pee 


WW me 


_— 


Ro 


ny 


ail thee "egal 


tw 
Re 


ere 
FERS 


~ 


AF ek 


SUE 


a, 


x - 


rs 


~~ wh 
s 


sae 


es 


1% 


Sales 


~ 
Kan 


yn 
NNSRaAn ane 








Net 
High. Low. Last. Chee. int 10008. 


Ia-Neb L&P 5s, A, 
Do 5s. B, 1961 

Iowa P&L 

lowa Pub S 


"57. 105% 105% 10 — 


1051 
4igs. A,'58. ios 
58, '57...105% 104% 104 


‘42, stp 54 
5s, B, "47. “ee 
1961... 
1939. . 


JACKV G 5s, 
der C P&L 5s 
Do , C, 


Jones & L. 5s, 


10332 103 103% — 
03% 1 105 
105 105 -: 


KAN G&E 68,A,2022.118% 
Kan Pow 5s, A, ’47. 102% 
Ky Util 6%s, D, 1948. 105% 
Do 5%s, F, 1955..._10 
Do 5s, # 1961. - 95% 
1969 


ee 94 

Kimberly | Cl 5s, A; *43.1045, 

Kopp G&c - 5s, '47. _* 
Do 5%s, 1950. .: 104% 


102 102 


ro 

- 
225 
a: 
: 


LEH PW 8S 68,A, 
Lexington Ut 5s, 
Lib, MeN & 
Lone Star G 5s, 
Long Is Lt 6s, 
La Pw & Lt 


2026.111% 


110% 
"52.104 


03 
— 
% 104 
"105% 105 
58, 1957.10514 105% 


MANIT 
— on 


McCord Rad 6 - 1943. 
Mem P & L 58,A, "48.1 103% 
Met 7 4s, E, 1971. 106% 1051, 
Do F, 1962. -105 105 
Mid se Pet S68. A, v5. 102% 100 
Midid Vv 88 
Milwauk & rE au or seat 105% 
Minn Gas Lt 4 
Minn ane ot tore i0ie 
1955 -104% 10 
Miss i, 5s, 1955. 87% 85 
Miss P & L 5s, 1957. 92ig 
> 68,'44,xw.1 106% 
er Pw 5s,’51.107 107 
5s,A,'47.+ 67 64 
k U 5148,'44.100 
Mun 8 8 6%s '37,.ww 7% 


r bes, 51. 


80 781, 
1955. ge 


8 103 
%, 105% 
98%, 


bt tm 
sai 


NARRAG CO 58,A,"57.104 
Do 5s, B, 1957 

Nass & Suff Lt 5s, 
Nat P&L 

Do 5s, B, 


*—! 


P & ", 4i4s,'67.. 108% } 
St Ec 4%s,’80.103 
Do 5 1962 -107% 
N Y&West Lt 48,2004. 103% 
N Falls P 5s,A,’59. ink 2 
Do 6s, AA, 1950" 1 
Nor Am L&P S¥s, "56 6 95 
Nor Cont LU se A, "48 ot} 
Nor Ind P'S S 5s, 
Do 5s, D.. -—. 
Do 4 
North St , 
Nowest El > 
Nestiew Pw 


A, 
NW Pubs 


5 i 10a ie 104g 
sig a ta 101% 102 
65% 6444 65% 
64°65 
100% 100 


60. 65 
S 5s, “AS ST AOL 


OGDEN GAS 58,45. .107% 107 
Ohio Edison 5s, 1960. 106 
Ohio Pow 4%s, D,’56. 105% 1 
Do 5s, B, 1952... | 
as Pub Sy 68.6,"53°40 
1 
Okla 
Do " 
Okla P & W 5s, 
Oswego Falls 6s, 


105%, 1055 


1 
A,’48 87% Bt 87\, 
1941 991, 99 99° 


PAC COAST Pw co 
5 940 6% 106 106% 
i20g 120 
105% 105: 
10554 10: 
Pac Iny 5s, A, 99 
*Pac Lt & Pw 5s, °42. Se on 116 
Pac Pw & Lt ~ —s 
Palm Corp La 024, 102 102 102 
Peon CI — 4 Sap. 5 103 1031 
Do 5s, 108 , 
Penn Elec =< 
Penn O Ed 6s, 


& Pp 13 
El Co 53, 1966. -112% 112% 112% 


Phila 
Phite tot El Pw re _ = 110% 11014 
Phila ° shan 4a, ST. 197 107 107 
Pied Nor R 53,A,'54.106 106 106 
Pitts Cond 194 106% 106% 106% 
Pitts Steel 6s, 1948. . 1043 10314 10314 
Poor & Co 6s, 1939 105 105 105 
Portl’d G & C 58, '40. 79 78 78 
Potomac Edi .E,"56. 106% ico” 1057, 
Do 4%s, F, 1961. 108 
“Potrero Sug 7s, ‘47aip’ 90 180 8914 
Pow C Can 4%48,B,'59 9 955% 955, 
Pow Sec Corp 6s, 49 99 981, 99 
Pub S N J 6s, ctf. -139% 139 13914 
*Pub Sv N Ill 5s, ‘56.111 110 110% 
*Do 5s, C, ee 107 106 10614 
Do 4168, D, 1978. 104 103% 103% 
*Do ee E, 1980... 103% 103 103 
*Do 4 ° teen: 103% 103% 103% 
*Do 4 1 ioaid 104% 
*Pub Py b Bigs, . 49.103 103 103 
Pug 8 rae aus. "49 93%, 914% 92 
Do 5s, -» 89% 875, 87% 
Do tis. ‘D 1950... 96% 8414 R47; 
QUEBEC P 5s, 4,’68.1031% 103% 103% 
QueensGak, 54s, A.52. 105% 105° 105% 5 
ROCH C PW 5s,A,'53. 91 8&8 88 


*SAFE H W W 4s, 79. er 106% 106% 
St LG&C 6s, ‘47° +$ 1 14 1 
San Ant PS 5s,B, “58. 104% 104% 104% 
San in L&P 6s 

= eeelitee 126% 127 
SchulteRE 63,'35,x 4 
Scripps (EW) 54%s,"43.102% 102 102: 

tle Lt Co 5s,’49 

Pd Intl See 5s, ‘48.100 g 

tyel, Ine. 58, 1948. 107 107 (107 


118% 118% ; 


107% + 


104% 104% - r 


1 


+ 


FRE 


ARE AE er 


aE 


a trae 


oo 


Tt | 
REF oe ER 


en 


seeine 


~ 
SIRE 


4 
ee 


c Ae 


. 


eS 


+ 
PN 


j 


x 


5 araksor EES 


nN 


nN - 
RF er 


~ 
Cw 


~ 
GoSaBeaNa 


BBasBSu0rBe 


18 





Net 
High.Low.Last.Chge. in 


Shaw Wap Yer? A,’67.103% -* 103 
Do 4%s, B, 1968. 103% 10 103 
Do 5s, C, 1970. . 106% 105% 105% 
Do 414s, D, 1970. 103% 102% 4 102% 

Sheridan Wyo 6s,’47 6714 ory 674, 
Car Pw 5s, '57..100 99% 99% 

S Ea PaL 0,4. 203 104% 103% 10414 + 

*SoaCalEdis 3% 48. 103% 103% 103% 
*Do 3\s, B, 60 -- 1035 103% 103% 
*Do 3%s, 1945... 104% 10416 104% 4 
*Do 4s, 1960 108 107% 107% 

Seu Cal Gas 4%, “61 105% 105% 105% 

SouIndGakE 544s,’5 108 107% 108 

Sou Ind Ry Co 4s, "51. 79% 77% 77% 

Sou Nat Gas 6s, *44. 7103 102% 102% 

S’west As TI 5s,A,'61 9814 98 9844 

S’west LEP 5s, A, 57.102 101% 102 

S’west Nat Gas 6s *45.103Y% 103 103% 

S’west P&L és, A,2022 971, 96 97%, 

S’westPub 8 6s,A,’45. 104% 1044, 104% 

Stan G&E 6s,'35, cvi§ 74 71% 71% 
Do 6s, ’35, cv cod..+ 72% 71% 71% 
Do 68, 1935 +§ 73% 71% 714 
Do 6s, 1935, ‘cod + 73 71 71 
Do 6s, 1951 . -+72 70% 70% 
Do 6s, 1966 ... 2 ot 70 68 691 

Std Inv 5s, 1939. 101% 101% 101% 

Stand L 6s, 1957.. 69% 681, 69 

Stand Tei 514s/A,'43.¢ 58¥e 57% 58% 

Sup Pw Ill 4iks 1968.10414 10414 104%, 
Do 4%s, 1970. 104% 104% 10417 

Syrac Ltg Cc 5s, B, 57.108 108 108 
Do 5s, - 106% 105% 105% 

TENN EL PW 5s, ’56 94% 93% 94% 

Tenn Pub Sy 5s, 1970 82 815% 82 

Texas El Sv 5s, 1960. 103% 103 103 

Texas Gas Util 6s, '45 31 31 3 

Texas P&L 5s, 1956 105% 104% 105 
Do 6s, A, 2022 108 108 

*Ther’d 6s,"37, stp, ww 95% 95% 95% 

Tide Water 5s, A, 79.101% 101% 101% 

Toledo Edison 5s,’ '62. 108 106% 107 

Tw Cy RT 544s,A,'52 85% 824, 85 

ULEN&Co 6s,'44, oe 75 75 75 
Do 6s, 1944, 3st 75% 73 73 

*Un Am Iny 5s, ~ "48.102 101% 102 

Union E L&P 5s.B "67.105% 105%, 105 5% + 

United EI N J 4s, "49 115% 115% 115% 5 

United Lap 544s, '59 105% 104% 105 + 
Do 6s, 1975 884 8614 87 
Do 6%s, 1974 93% 91% 91% 

Unit L Rys 54s 52. 91 90 901 
Do 6s, A, 194 110% 110% 110% 
Do 6s, A, 1973 85%, 83 835, 

*US&Br Intl 5s, 1948. 1021," 102% 102% + 

U_S Rub Ses, 989 -104% 104% 104% 
Do 6%s 10514 10: 5% 105% 

Utah Poel. Ke. 44 9614 96Y, + 
Do 6s, A, 2022 4g 983 Yo 98%, 

VALV OIL 7s, 1937 9914 99 99 

Va Pub Ser 6s, 194 93 91% 91% 
Do 5igs, A, 1946. 100% 98% 100% + 
Do 5s, 1950. . 96% 9514 954; 

WALDOar- A 78,’54.. 20 18%, 20 
Ward ing 6s,'37. -105 105° 105 

Wash Gas Lt 5s) "58. .106% 106 106 

Wash Wat Pw 5s 5s,°60. .10614 106% 106% 

West Penn 5s, 2030 “102% 101 101 

West Penn Tr 5, 106 106 

West Tex Ut = - "57 92% 92% 92% 

West News L 6s,"44. 66 46 61% 

W U G&aE Sie S,A,"55. 10614 105% 1053 

Wis Minn L&P 5 5s,"44.107 06%, 106%, 

Wise P & L 5s,F,'56. 104% 103% 10414 
Do 5s, F, 1958. ° 103% 103 1034 

Wise Pab Sv 6s,A, "52. 1055, 105% 105% 

YADKIN R P 5s,’41 -107 107 107 

York Rys 5s, 1937 103% 103 103% 

FOREIGN BONDS 

Basen 7s, 1951 23% 234 23% 

MB 7s,'47,M&N 19 19 19 

nly 7s,'52, st.. 63% 61% 611 
Do 7lgs, 1947, ‘st. 6514 6414 65 

CAUCA V © 7s,'48. 9% By Bl, 

Cent B Gmy 6s.A.'53 32° 32° «442 

Chile Mtg B 6s,’31...§ 13 13 13 

Some & P Bk 5s, "37 45 45 45 
Cuban Tel 7148,4"41. 93 96% 98 


SANDES MUN 5s,'53 97 97 97 
Do 1955 


S Spyeher 100 
Danzig Paw og. "52. 72" 72 72 


"72. 97% 
ERCOLE mM 6448,A,'53 51 50 1 


Euro El 615,65, 'xw. 99 90 90 
FIN R MB 5s,’61,stp. 100 99% 100 
GERM CON M 6s,'47. 241 1 2 
Do 7s, 1947. 2313 3, 331 
Guan & W 63.4 ‘55° " 55% 55° 554 
HAMB’'G EL 7s, '35.§ 30% 30% 304 
Hanover City 7s, 39. 30° 30 30 
Hanover Proy 6lgs, 49 23%, 23% 23% 
ISARCO HYD 7s, 52 5614 53 55 
Ital Superp 6s, A, '63 4914 48 4914 


MEDELLIN 7s, 1951 


10% 101 
Mendoza 4s, °5i, Stpd . 


104, 
76 70 , 


75% 


NIPPON E P 64s, "53 86 86 86 


PARANA ST 7s, 1958 22 20% 22 
Pled Hy-El 61s,‘ 4°99 53 5014, 53 
Pomeran El "53. 25% 54 25% 
Prussian El 6s, °54. 26 26 


gee DE JAN 614s, '59 15% 15% 15%, 





Gas 6%s, A’ : 53 28% 281% 981, 
Russia 514s, 92)" > 14 iy” iy 
Do 5%s, 1921, cod 1% 1% 1%, 
Do 614s, 1919 $1% 1% ly, 
Do 6%. 1919, cod 1% 1% 1y% 
SANTA F 4s, "45, stp Sr 60 60 
Santiago 7s, 1949 11% 11% 
Do 7s, 1961 1% 11% 
Sauda Falls 5s. 55 100% 109% 1093 
Saxon Pub w 6s, 37. 28% 28 2 
Stinnes (H) 7s, ‘36, stp 61 58% 61 
Do 4s, 1946, stpd. 59 55 59 
TERNI so 644s, A,'53 535% 51% 335% 
UNI EL s 7s, ‘S6,A.xw 56 54 56 
Unit Ind Cp 6s, ‘45 28% 27 27 
Do 6%s, 1941 28%. 285% 224 
VAM WP CO 5%s,'57.104 104 104 
*Bonds fully listed on the Curb 
ne are dealt in as unlisted issues 
rted in receivership or being 


SNegotiability ‘mpaired by maturity 








Sales 
1000s. 
Oy 29 
s 
y 11 
1 13 
1y 3 
19 
y 109 
72 
103 
ay 39 
ly 23 
& 11 
1g 24 
5% 2 
1% 13 
\ 64 
4 26 
& 5 
we 11 
1% 16 
: 1 
3 19 
% 20 
3 4 
1 11 
15 42 
2 75 
+ 4 
1 47 
Dy 23 
4 13 
11 
5 
1 3 
1 34 
12 
% 50 
A 3 
Y 14 
1 5 
% 7 
% 56 
ly 102 
2% 314 
5 1 
2 7 
\ 3 
y 1 
tn 1 
ly 24 
1 77 
14, 32 
170 
19 
1% 25 
lg 4 
7 22 
10 
14% 12 
y% 19 
3 
14% 19 
1% 21 
% 26 
31 
26 
15 
4 9 
1 65 
3 
87 
15% 114 
%e 
ly 16 
1 11 
% 44 
Tey 5 
13 
\% 24 
% 5 
1 
2 24 
10 
% x 
1 1 
3 
1 
2 7 
bo 1 
\% 6 
1 2 
2 3 
17 
1 Py 
3 
3m 6 
% 1 
3 
10%, 4 
2 1 
VA 3 
1 
lo 23 
1%, 5 
14 410 
3 
lly 68 
ly 107 
% 1 
1, 1 
iy rt 
3g 2 
4 5 
~ 5 
1 
‘ee 11 
2 3 
3 
ly 1 
ly 1 
4h6 5 
4 19 
4 17 
& 22 
20 
24 2 
¥ 3 
Ly 1 
Exchange ; 
Companies 
reorganized 
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Week Ended 


Transactions on Out-of-Town Markets  satrday. Aprit 1s 








UNLISTED 


CHICAGO SECURITIES 
BABCOCK, "RUSHTON & CO. 


and a= Stock Exchanges 
DES MOINES 
Digby 4-3180 


Members New york 


CHICAGO 





50 Broadway, New York 


San Francisco 








Chicago Stock Exchange 


STOCKS. 


STOCKS 


Sales. High. Low.Last. 


250 Abbott ....120% 117% 
™, 17% 


150 Adams .... 1 
7 Adams Roy 7% 
) Advance Al 8% 8 
10 — Prod 14% 
A 22% 


250 
430 AmPSvc pf 29 


3,900 Armour ... 6 5% 
2.250 Asbestos .. 4% tty 


2,300 Assoc Inv . 36 34 
1.500 Autom Pr.. 10% 
20 Backstay W 16 16 
050 Bastian-B . 11% 10 


26 300 Bendix Av. 32 29% 
6,500 Berghoff 12% 11% 
i 6% hg 


200 Br F&WB. 32% 
7,200 Butler Bros 9% 9% 


7150 Castle A M 42% 41% 


1,810 CIP Sve pf 64% 62 


600 Cen Ill Sec 1% 1% 


730 Chain Belt. 
30 Cherry B.. 46 46 


400 Chi&NW .. 3% 3% 


11,100 ae . &S®& 5 
400 Do pf... 50 49 
120 ChiEM A.. 22% 22 


1, oo Consumrs . % 
= 6% pf 8% : 
T% pt 4% 


Do 
900 Cont Steel. 43%, 40% 
8,150 Cord ..---- 6% 6% 


650 Compr I G 59% “ 


118% 
1T% 


3.700 Crane ....- 30% 29% 30 
260 Do pf 129 12614 128 


Pp 
180 Cud Pk pf. 108 108 108 


2,150 Degeet Rub i 13 
200 A 24% 23 


100 DeepRO pf. 15 15 
1,230 Decker & C 9 7 
70 De Mets pf 25 24 
10 Dexter Co.. 13 13 
1,200 Eco CDS.. 19% 18 
130 Eddy Paper 26 25 


4,900 % 
t 08 Gosee ‘$ A 38 36% 


1,000 eS 
3250 Goldblatt . 25% 25 


2,800 G Dr.. 32%, 29% 


+ o50 Hall "een. 11% 10 
7280 Harnisch .. 16% 15 


5, = HeilemnG B 13% 11% 
0 HWE pxw. 24% 24% 
350 Do pf ww 27 26% 


150 Horders ... 12 12 


2,400 Hour-Her B 28 25 
100 Ill Brick... 11% 11% 
220 INU pf. 108% 107% 

65 65 


10 Ind P T. 
1,000 Ir Fireman 27% 26 


3,900 Jarvis W B 22% 21% 


50 Jeff Elec... 37 37 
1,820 Kala ....-- 70 66 


1,650 Katz Drug. 40 37% 
150 Kellogg Sw ene 6% 


OE scces 
120 Do 6% pf 79% 77 
1,050 K-R T&L . 11% 11 


1,300 Kingsbury . 3 2% 
100 LaSalle Ext 2 1% 


70 Lwbk6% pf. A 31 


28 Leath .... % 3 
Do pf .. 22 21% 

2, 230 L-McN&L . 9% 8% 
7, re Lincoln ... 11% 10% 
Do pf 45 41% 

2, $00 Lindsay Lt. 5% 4% 
200 10 


Do 10% 
850 L fondil * Ref 12% 12% 
550 Loudon P. ™ T% 
70 Manh Drbn 2% 2% 
110 Mapes 27 27 
600 Marsh Fid. 17% 16 
280 McCord A. 42 41% 
750 McGraw .. 21% 30%e 


20 McQuay ... 61 


61 
100 McWill_... o% 4% 


2'500 Mickel F... 2% 2% 
14,350 Mid W cits 8% 8% 
41% 3% 


2,800 Do 
10. $28 Midld Unit. Me 


Do pf ... 34% 3% 
40 Do 4% vl 3% 3% 
199 Do7%% pl. 4 3% 


110 pene pt 2 


1% 
50 Do7%A pf 1% 1% 
80 Mil&H pf. 8 Tn 


150 Modine .... 48% 47% 
50 Monroe Ch. 7% 7% 
30 Do pf ... 51% 50% 


500 Nachmn . 15 14 

120 Nat Rat pf 20 30 

1,450 Nat Gyp .. 60% 58 
550 Nat Leath. 1% 1™% 
700 Nat P Cook 151%4 14% 
10 NatRInv pf 7% 7% 

50 Nat-Stnd_. 42 42 

1 


700 Nat Un Ra 1 


1,250 Noblitt-S_. = 30% 
= Nor Am C. 45% 

2,450 N W Eng.. 265% 25 
20 NWIIt7?% pf 14 12 

2,350 NWBncrp . 11% 11 
60 Ontario M. 23% 18 





800 E Househid * 15% 


13 
23% 
15 


| Sales 
450 Oshkosh O. 11% 


10_ Do pf 


150 Parker P. : 
2,140 PeabdyC B 
8,050 Pa G&El.. 


200 Perfect C 


150 Pines Wintr 
1,200 Potter 


700 Prima 
100 Process 


150 Pub S n p 5 
70 Do 6% pf. 111 
420 Quaker O..129 
150 Do pf... 


400 Reliance 


60 Rollins H.. 


20 SLNSYds 
40 
50 Do 


180 Sivyer sti. ; 
40 SWG&E pf. 1001 99 
700 Std Dredge 


1,350 Do pf 
500 Stein 
4,250 Swift 


1,000 Util & Ind. 


50 Do pf 
160 Viking 


21 
150 Vortex Cup bt, toi 


50 DoA. 
450 Wahl Co 
1,050 Walereen 
450 Wieboldt 


BONDS 
$1,000 CCR 5s,’27, 
tfs 


c cece 
1,000 CRys_ 5s,'27 
etfs 


CURB EXCHANGE 


1,750 Allied Br. 
7,480 Campana 


270 DickBQ Br 


200 Equity 


750 P Fox Br.. 
2,040 F Fehr Br. 


2,902 Heidelbre 


1,505 Minn Br .. 


441 Sterling 


375 Sundstrnd m 
7,715 Willys Ov.. 
400 Docod 


BOARD OF TRADE. 


3,850 B&G Furn. 
325 Cent] Brew * 
50 Distill & o 
760 Elec B&S.. 
1,575 Hamil M A 
1,075 TMNort Br 2 is 
260 Quar Inc S. 1.62 1.58 
450 Sundstr’d M 17 
1,650 TastyeastA 





San Francisco 
STOCK EXCHANGE. 
STOCKS. 

Sales. 
200 Alaska Jun 14% 14% 
545 An Cal Nat v4 
200 Assoc Insur 
874 At Imp Die 32" 

5 Bk of Cal.190 

1,646 Byron Jack 
682 Calam Sug. 
215 Do 7% pf 


155 Calaveras 


1,319 Cal Envels. 
100 Cal Cotton. 
279 Cal Ink, A. 

1.849 Calif Pack. 
987 Caterpillar. 


396 Chrysler 


395 CloroxChem 38 
5 CstCosG&E 


870 Cons _ Airc. 
1,139 Con Chin,A 31% 
220 Cr Will pf.104% 1 
4,264 Cr Zell vtc 8 
140 Do pf A. 
135 Do pf B. 94 
185 Di G a 


242 Eldora Oil. 
3,073 Empor Cap iss 
646 Emsco D&E 20% 19% 
330 Fire Insur 104% 101 
434 Food Mach 39 a 
140 Fos & Kleis 
195 Galland M. 44% 43% 
468 = Motors = 


10 


_ 


130 aoe 


In 
746 Honolu Oil. 
310 Hunt Bros,A 84 
5 Hutch Sug. 
415 Island Pine s% 


1,004 Langen, 
522 


2,833 Lock Air 
115 L A Gas 


453 Lyons-M, 


f92 Pac PS ny isk 
2,299 
210 Pac T & i ate 
100 69 


3 
188 Rain PaP, A 38 
5 Roos Br pf.107% 
3,220 sig Oil&Gas 26 


710 — El 52% 
25 rH Shel! Un Oil 17% 


Do 
110 Signode Stl 12 395 § Sound Pulp 57% 


Pp 
2, 319 Std Oil Cal 44 
10 40 
415 Tide w AO 18 
85 


39 
22,030 Holly Devel 


2'190 Kin Air war 


SECURITIES UN ogee 


11, 200 fae “Pet 


10,830 Mntn Cc Cop 


p 

563 Gen Paint, A et 
3 Do 

,065 Gold State. 

400 Hancock Oil 23% 

169 Hale Bros.. 

318 Hawaii’n P 30% 


Do B.. 
3,306 LeTour(RG) 29% 


10 Anc Copper 38% 





& 
Elec pf.114 
A ™% 








STOCK EXCHANGE, | CURB EXCHANGE 
STOCKS 
High.Low.Last. | Sales. High. Low.Last 
2% 2% 75 Bald’n Loc. 35% 
17 | 130 Bolso Chica 
18% 20 Oil 7 
41% 41% | 25 Elec Bd&Sh 23% 
114% 11% 25 Intl T&T... 15% 
171, 17% 50 Holly OilCo 1.05 
5 75 28 Honok Sug. 9 
17% 17% 22 Monol Cem 2.75 
32% 32% 40 Packard ... 11% 
30 30 100 Std Brands. 16% 
10 10 | 
15_ = | 
er Los Angeles 
31% 31% | STOCK EXCHANGE. 
28% 28% STOCKS 
106 106% | Sales. High. Low. Last 


oat 614} 1,000 Bandini Pet 3% 


22% | 2/200 BolsaCOil, A 


126% 126% 5 Bw 
£ yDeptSt.104 
“Mt 148, | 2,000 Buck Un 6 .09 
% 87%| 2/200 Dovtc 
21% 2,300 Do pf 
86 90" 3,000 Do pf vtec. 
38 38 300 Byron Jack 24% 
107% 107% 50 Calif Bank. 44% 
2314 26 261 Cent Invest 27% 
900 Chap Ice C 4% 
115 116 100 Chrysler . 995, 9: 
150 Cit Nat Bk 2714 27 
: 1 Neon El 13 
oe . 600 Gons Oil... 14% 
3 9, _ Consol Steel 5% 
o pf 18% 
1% 1% Bee oe ee Air OO 59% 
q 500 Emsco Der. 19% 


35- 35%] 11,500 Exeter Oil. .65 
2% 2% 20 F&MNatBk.430 
1% 1%, 200 Gen Motors 68 

rd rd 1,800 GlobeG&M.. 13 


; > at 100 GoodyrT&R 29% 

40° 40" | .2:000 Hancock Oi! 23 

17% 18 2,600 Holly Dev..1.50 1.35 
% 108 105% 7 600 Jade Oil... ,14 








x 1 
24% 2% 23'600 Lincn Pet. .13 
2814 28% 500 Lockhd Air 8% 
13% 14 38L AG & E.113 
7,200 L A Indust 3% 
a 1, ’ ascot Oi11.00 
5 WellsFargo. 326% 326% 326% 2,400 Menasco a” 
erch Pet. .35 
™— > 91:800 Mt Diab © 75 
.900 Nordon ... .22 
= 38 | 804 Oceanic Oil .75 
| 3,000 Olinda Ld. .13 
100 Pac Clay... 13% 
120 120 | 3,600 Pac Fin.... 23 
200 Pac G & E 38% 
104 104 1,100 Pac Indem. 20% 
«ab Wn O. 15 
Bi IG ’ ep Pet... 
CURB EXCHANGE 9,900 Rice R Oil. .40 
450 Samson 
113 Secur Units Pia 
30 450 Sec ist Nat 
1. 10 . om Bank .. 56 
25 100 Shell U i. 17% 
20 145| 1-700 Sig &G,A 26 
160 1.65 100 DoB.... 25 
63, 63 2,300 So Cal Ed. 27% 
1,200 Do 6% pf 28% 
1.400 Do5%%pf. 26% 
a4 500 So Pac ... 37% 
700 Stand Oil.. 44% 
LISTED ODD LOT 6,800 Transamer. 13% 


310 Weber S&F 


10 
‘ite 165 ® s6ig 5,500 Welling Oil. 
, 58 








9% 
17% 17% MINING STOCKS 
6% 6 100 Alas Jun... 14 
12% 12 12,500 Black Mam .51 
8 8 8,000 Calmt Gold .05% 
7444 74% 1,600 Cardinal G. 1.10 “1.05 
4 5 39,000 Imp Devel. .02% .01% 
9 1 1,000 Tom R Gid .34 34 
14 14 1,500 Zenda G... .07 
80 i UNLISTED STOCKS. 
i 8% 100 Amer Rad.. 23% 23% 
81 g1 293 Am T & T.167% 166 
1.10 1.10 300 Anac Cop.. 39 38) 
40 40 100 Bendix Av. 30 
17% 17% 300 City Service & 
64 644 100 Com Solv.. 20% 
22% i % 300 Com & So 
22 22% 500 Curtis Wr.. 7 
3.85 3.99 | 200 Goodr(BF). 23% 22% 
“42°42 200 Mont Ward 44 
3/00 332 | 70 N Y Cent.. 41% 
43 43% 300 N Am Av 3 
1 4 | 100 Nor Amer.. 29% 
. 100 Packard 11% 
23.29 ! 600 Radio ofAm 12% 
5 é 100 Radio-K-Or 
43 43 100 Stand Brds 16% 
2 20 200 Tidew As 18 
28%, 28 100 Un Cp Del. 
ae Er? 100 U 8 Steel... 71 
12 12 500 WarnerBros 11% 
5 50 — 
7 7 
fe of Cincinnati 
2 STOCKS 
45 45 | Sales. High. Low. Last. 
33” 33” 135 Alum Ind... 12 
17 Am L'‘ndry. 7 25ie 


4 1% 83 Baldwin 





1 as, 5 Carthage pf 30 
12% 12 1,565 Champ Coat 20% 
133 Do ist pf.103% 
18% 18% 168 Churngold.. 154% 
eB) det Snag wok 
26% 27 nG pf. 104% 
‘ in eee 
28 (28% 32? Gin Tob... 7 ; 
4 rosley Rad 25 
37 37 50 Eagle-Pich. 12% 
25 Early & Dan 23 
10% 11 64 Formica In 22% 
15% 15% 60 Gibson Art. 2915 
"38.38 12 Goldsmith. . 
7 oe A.. 44 
aeger 144 
70% 70% 19 Kroger .... 24 9 
10% 10% 25 Leonard.... 
8% 8% 925 Magnavox. . 
13% 13% 83 Moores C, A 
260 Do B 
40% 40% 10 = Pumps. 4 
| roc & G.. 46% 


39 P 
70 —— A. 19 
B. 7 


. 783 cae 
38% 38% | 50 U 8 “Play Ca 32 
| 11 US Printing 6 


30% 30% 


San Francisco 


> 
3,728 Baldwin R. 12 
143 Bohn Alum 55 


7 Burroughs 





Stl Pr 


Eaton Mfg 
Eureka V 


Fed Mogu 
Fed Truck 
5 Fed Screw 
Gen Motors 


Haskins M 


ROR WHOH-I=I1C 
ANAouanoun 
A 


4,300 Kinner Air. "16 65 
13% 13%| 4°257 Do war. iT* “$0 


Mich 8 T 


emw Ne 
SWOAIAoONnnNODH 


ooo 


Mid West 
Prod 
55 Mtr Wheel 
8 


Wooacn 


x] 
a 


MICHIGAN MARKETS 
DETROIT LISTED STOCKS 
MICHIGAN MUNICIPALS 

REAL ESTATE BONDS 


CHARLES A. PARCELLS & CO. 


Established 1919 
Members Detroit Stock Exchange 


589 Penobscot Bldg. Rand. 3770. 


Michigan 


Detroit Stock Exchange 


STOCKS STOCKS 
High. Low. Last. | Sales. High. Low. Last 
City 5, 2% 28 2,501 Packard .. 115% 107 
2 110 110 731 Parke Dav. 44. 44. 
S& 54% 54% 502 Parker Rust 27 26% 
5714 57 57 171 Pfeiffer ... 16% 16% 
29 2814 28% 1,183 Reo Motor. 7% y 


100 100100 | 3530 Rickel ..... 6% 


sier 4 
s Pap 20% 20 20% 1,005 River Rais. 5% 
Mtrs 3% 3% 3% 


Wem 24 22 22% 24 Square D,B 31}, 28% 

1 Nav 3% ae a 846 Timken ... 16% 16 
Edison.146% 145% 146% 7,987 Tivoli Br.. 10% 10% 
Forg 2% 2% 625 Unit Shirt. 10% 
Mich §S 1% 74 | 8U 8S Rad pf - 274 
Pap Pr ‘ 400 Un Cool, A 


9 9% 
oat 24i, | 4.720 Do B. 








P, A 6 
Hs) 2 250 Walker Un. 30% 30% 
35. 35 7,045 Warner Air 2 
15 15% 380 Wayne Scr. 10% 10 
184 18% | 3,900 Wolv Brew. 1% 1 
1714 17i4 413 Wolv Tube. 20 19 
a. 150 Young (LA) 53% 50 
1 
ert ere UNLISTED STOCKS 
Br 1% 38s | 642 Amer Rad. 23% 23% 
2% 2% | 72 Amer T&T .166%, 1645 
Lamp 8%, 8% 200 Borden .... 27% 27% 
r Bal 13% 13% | 105 Borg-Warn, 80% 77 
5144 51% | 452 Com South. 2% %% 
B: 28 28 | 229 Cons Oil... 14% 13% 
8 17% 17% | 4 fue Foods. st es | 
22 22 «| 3 pp 
Fdry 7 7 707 Kelvinator. . * 93% ot h 
6 6 | 318 Kennecott... 415% 40% 
18% 18% 100 Kroger..... 24% 23 
Sug 1% 1y, | 139 Nat Dairy. 23% 22% 
4% 4% 576 N Y Cent.. 41% 41% 
33% 33% 555 Purity Bak. 13 12% 
194%, 19% 322 Socony Vac 14% 14%, 
18 18 428 Std Brands 164% 15% 





ACTIVE MARKETS 


MUNICIPALS, INDUSTRIALS, REAL ESTATE 
UNLISTED BONDS AND STOCKS 


L. J. SCHULTZ & CO. 


Members Cleveland Stock Exchange 


Union Trust Bidg. Cleveland 
Telephone MAin 6865 A. T. & T. Teletype, Clev O 582 





50 Un B & T..140 
. 14% 14% 14% 4,400 Un Oil Cal 26% 
1/400 Univ Con.. 14% 
300 Van deK B 21% 
9% 





10 Fault Rub 32 


9 Anconda 


210 Burger Brew ” 
Bos & P 156% 154 156% 
Br Durr 3% 3% 3% 


Serv 5% 4% 4% 
Cop Range 9% 7% 8% 
East Bos 14 1% 1% 
EaGas & F 8&8 ™% Th 
pf 66 60% 60% 
Do pr pf. 74% 73% 13% 
Est Mass R 3 3 3 


5 Emp! Group 23% 21% 21% 
5 Do (s5).. 21 1 21 
544 First Nat 455% 42% 43% 


-_ 





Cleveland Stock Exchange 





STOCKS STOCKS 
High. Low. Last. | Sales High. Low. Last 
. Ap.. 38 38 38 136 Metro Brick 5 45% 
_ 26 Indus 23% 22% 22% 100 Midland Stl 46% 46% 
3.333 Apex Elec 21 15% 20 65 Miller Drug 11 11 
Do pr pf.105 100 105 100 Monarch M 17 17 
1& F 18% 18 18 530 Murray-O .. 19% 19% 
I pf 69% 68 6814 60 Nat Refin.. 7 7 
pf.109%4 10844 109% 55 Do pf ... 67 67 
Rwy 66 66 66 620 Nat Tile .. 6% §& 
Do ctfs 64% 63 6314 150 Nestle-Le M 3 
.56E vtc 23% 22% 23 40 1900 Cp, A. 30% 30%, 
15 Dow Cc hem .112\%4 112% 1124 130 Ohio Br, B. 30% 30 
55 El Control.. 56 56 56 16 Do pf ...104% 104% 
32 32 30 Packer .... 14% 14% 
Pr Stl 9} 9% 9% 125 Patterson .. 24 23 
20 Greif Br, A 484 48% 48% 732 Richman .. 63% 62% 
20 Halle Br pf.107% 107 107% 270 Seiberling .. 3% 3 
50 Harbauer 23 22 22 5 Do pf ... 15% 15% 


132 Interl S 8S.. 54 53 54 30S M A Corp 17 17 


64 Stouffer A.. 35 = 35 
410 Vichek Tool 11% 











4 4 alg 294 Weinberger. 18 

11 10 10 100 Wes R Inc 

25% 25% 25% pr pf . 82 82 
Boston | Boston 
STOCKS STOCKS 


High. Low. Last 


190 Alles&Fish 2 1% 2 
5Am Pneum. 2% 2% 2% 50 Maine Cent. 12 
5% 5% 5% | 35 Do pf.... 32% 31 
Do 1 pf 24% 24 24% | 630 Mass U A. 2% 
2,385 Am T&T. ..167% 164% 165% | 341 Mergenthair 43 
52 Am Woolen 9% 9% 9% | 25 Mullins B.. 14% 
62% 60% 62% 394 Nash Mot . 21% 19% 
39% 38% 38% | 304 NewEng T.122% 120 
BigSanf pf.105% 105% 105% 215 NYNH&HR. 3% 
(s7)..105 105 105 10,132 No Butte.. .48 
139 137% 137% | 372 Old Col RR 60 
7 Boston Elev 67 66% 66% 90 Old Domin. .90 
B&M pf D. 13 3 13 | Pantepec O 5% 
pf St. 5% 5% 5%) 1,153 Penna R R 35% 
A St 8 7™% 7%) 2,050 Quincy M.. 1% 
BSt.. 114 11% 11% | 40 Ree B Hole 18 
CSt.. 9% 9 ee 100 Ree Fl Mch 2 
* 6 @ & 1,440 Shawm A.. 13% 
pfi.27 5 2 1/562 Stome&W .. 20% 


275 Suburb El 2% 

‘ : 321 Sullivn Mch 20% 

H. 14% 11% 12 1,940 Texla Oil.. 4% 

7 Do (s5)..100 100 

50 Un Twist D 25% 2! 

699Utd Drug .. 138% 

1,243 Utd Fruit.. T5% 
278 U 


1,510 Utd re M. oT 
123 


Do pf 54 50 54 Do 
Do pf B.. 14% 14% 143 333 U_S Sinelis 84s 
Do adj 6 6 6 66 Do 

5 Eastern SS. 124% 11 12% | 390 Utah ae i 
D 54 8654 54 1.780 Ut Met&T.. .70 

Groc 18% 18% 18% 5 Verm&M 128 1 
Edis El 1.168% 165 165 469 Venez Hold % 
5 EdisEl rcts.167%4, 165 165 65 Venez-M 3 


55 Waldorf S. 15_ 
240 Walworth 8% 
980 Warren Br. 10 


is) 


. = a aane 41 40% 41 75 Warren SD 27% 
3, en Elec 414%, 39% 39% | 
19 Gilchrist 1, Te TY, | BONDS 


17% 16% 16%| $8,000 EMass 4s. 


25 Hathaway 32% 31 32% S vsse TO 
Cem 485% 46% 46% 3,000 Do 5s,’48 0 


7 
80 










































































































270 Scatter Dil. 27% 27% 


95 Univ Prod. a” 26% 








| Sales. High. Low. Last 
Exp. 13% 12% 13%| 3,705 Isle Royale 2% 
| 4,167 Kennecott . 41% 40% 41 
| 





369 Torringtn .102 100 
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Transactions on Out-of-Town Markets—Continued 








Active Interest Maintained in 
MISSOURI and SOUTHWEST 
CORPORATE and MUNICIPAL 
Securities 


inquiries Invited 


H. L. RUPPERT & CO.., inc. 


MEMBERS ST. LOUIS STOCK EXCHANGE 
400 PINE ST. ST. LOUIS A. T. T. Tele. St. L. 497 





Toronto 
MINING DIVISION 
STOCKS 
Sales digh. Low. Last. 


27,090 Eldorado ..1.14 1.01 1.10 
5,495 Falconbr .9.05 8.80 8.80 
43.106 Fed Kirk.. .06% .04% .06 


63,018 God's L. 96 «81 
33,200 Goldale 25 .20 = .25 





St. Louis Stock Exchange 





STOCKS STOCKS 
Sales. High. Low. Last. | Sales. High. Low. Last. 
10A S Aloe.. 27 27 27 50 Landis M 25 25 25 
140 Am Cred I 55 53 55 145 Meyer-B . 14 13% 14 
1,009 Am Inv B. 23% 23 23 247 Mo-Portid . 11% 11 11% 
5 Brown Shoe 60 60 60 758 Nat’! Cdy.. 13% 13 131% 
45 Burkart . 63 a 63 250 Nat'l Oats. 16% 16 164 
100 Col Brew 5 5 85 Rice-Stix 8% 8% oo 
75 Dr Pepper. 44% “4 15 Do 2d 100 100 100 
7TElder Mfg. 13% 13% 13% | 35 Scruggs 4 4 i 
7 Do A. 65%, 65%, | 125 Scullin pf 24 24 2% 
5 Ely Walk... 174 17% 17% 150 Sec Inv. 42 42 42 
18 Do Ist ..117%116 116 | 190 SW Bell pf.124% 124 124 
20 Do ap . io” 97% 97% 226 Stix- Baer 10 9% 10 
5 Emer El 80 80 1,225 Wagner El. 33% 32% 33 
615 Falstaff Br o8% $i Re 329 Am Inv A 2914 29% 29% 
367 Hussman . 11% R 11% a 
628 f 11% 11% 115% BONDS 
345 Intl Shoe.. 51% 50% 51%/| $5,000 NatiIBM 68.108 108 108 
210 Key Co 13% 13% 13% 5,000 Scul St 6s. 30% 30 30% 
25 Laclede 26% 26% 26% 1,000 United R 48 334% 33% 33% 





1,000 Gold Belt.. 42 .42 .42 
44,950 Grah-Bous. .06% .04% .05% 


9,500 Grandoro . .09%% .09 .09 
440,071 Greene St. .66 .51% .53 
16,025 Gunnar G. .98 .90 98 
98,700 Hard Rock 95 .68 .91 
313,139 Harker ... .13 11% .12 
1,500 High Sare. .18% .16 .16 
147,656 Homestead .44 .35%% .40 
14,450 Howey G.. .65 60 =.60 
35,520 J M Cons. 52% .47 .50 
6,700 Kirk H B. .50 .46 .50 
12,350 Kirk Lake. .45 .42 .44 
3,790 Lake Shore 534% 53 53 
16,400 Lamaq C. .10 = .09 
70,484 Lebel Oro. .20% .18% .19). 
17,330 Lit L Lac.7.15 6. iS 6.80 
27.728 Macassa_ ..3. 4 3. a 3. = 
44.100 Man & E.. . ‘ 
43,950 Maple L... 19 y ei 
43.675 McK R L..1.59 1.46 1.55 
800 McKin Sec. .65 .65 .65 
130,400 McMillan... .06 .04% .05 
8,100 McVit-Gr.. .25% .23 .25% 
118,900 McWatter .1. - 1.30 1. ‘ 





CANADIAN STOCKS 


INQUIRIES INVITED 


A. E. AMES & CO. 


INCORPORATED 


120 BROADWAY. NEW YORK 


1,000 Merland O. . 17 

1,165 Mining Cp.1. HH 1.18 1.18 
72,100 Minto .. 93 .74 .75 
14,500 Moneta 15 13% .13% 
8,800 Morris K.. .64 .62 6314 
1,885 Nipissing .2.60 2.45 2.50 
6,639 Noranda .55.50 54.37 54. a 


13.950 O’Brien .. .54 .45% .46 
4.800 Olga Oil.. .09% 081% .09 
12,766 Omega 57 55 56 


9.916 Pamour ..4.45 4.25 4.25 
228,401 np 87 .74 ~=«.85 
43.800 Perron ....1.59 1.40 1.51 





Toronto Stock Exchange 


STOCKS STOCKS. 

Sales. High. Low. Last. | Sales High. Low. Last. 
£20 Abitibi 1.85 1.75 1.75 1,577 Stl of Can. 674% 66 66 
120 Do pf... 10 9 94 895 Do pf 6014, 59% 59% 
200 Alta Pac G 4% 4 4% | 50 Tip Top.... 9 9 9 
50 Do pf ... 30% 30 30 | 222 Twin City.. 11 9 11 
25 Beatty Bro. 12. 12 12 | 2,695 Union Gas. 10% 10 10 
10 Do pf ...101 101 101, 265 Uni Steel 3% 3% 3% 
30 Beauharnois 2% 2\% 3.008 Walkers(H) 28% 26% 27 
463 Bell Tel.. 146 44% ti 1,194 Do pf... 18% 18 18 
40 Blue - 9W Can Fl.. 4% 4% 4% 
195 Do 30% 102 Do pf 48% 48, 

50 Brant % pf 30! soi 30 2,420 Westons 5 44 14% 
6,279 Brasitien ; 105 Do pf 111% ig 1114 
2 Brew LW" 1. 08 1. oS 10 Winnipeg El 3% 3% 3 

13.686 B A ou. 24 75 Zimmerknit 2% 

178 B C Pow, A Eto 30% 30%, | 500 West N pf.101 99% 100 
5 Build Prod. 35% 35% 3 

355 Burt, F N. 44 7m 42 BANKS 

85 Cda eg 4 ‘ 72 Canada . 58 56 57 
10 Do pf. 92% 92% 92 289 Commerce 155 151% 152 
85 Do 8 pf. 39 3939 45 Dominion .210 root? 210 

320Can Cem.. 7% 7 ™% 58 Imperial ..209 206 206 
111 Do pf... 68% 67% 674) 46 Montreal ..189 185 185 
30 Can N Pow 24 24 24y, | 26 Nova Scot..285 278 285 
A. — ae: oon ta oon | 86 Royal ..175 170 170 

20 Toronto 235 235 235 

620° Do pt 9% 8 By 3 
55 Can W&C.. 26% 25 25 LOAN AND TRUST. 

104 -— = =a 


3 3 39 Can Perm. .155% 155 
48 48 CO 3 Huron & E 12% 12% 1% 


s 
° 
rt 
eS 
Po 
ze 
eo 
4 
wo 








0 . 48 
Ren Get: 4% 4 Natl Trust..196 196 196 
184 Do ist pf 94 94 95 , war rene 
815 Do 2d pf. 6% CURB EXCHANGE 
150 Cdn Car@F 6% 6 6 10 Beath & S 2M 2% 
30 Do pf 15 14 14% 577 Brew Corp E 
620 Can Dredg. 47% 46% 4614 240 Do pf... 7 
13 Cdn Gen E1.165 165 165 7,905 Can Bud Br "3% a) 9% 
3,386 Can Ind Al 9% 8% 9 | 1,560Can Malt.. 31% 30% 31 
20 Do B. 8 8 8 220 Can Vineg. 2144 20 20 
60 Can Oil 15 15 15 35 Can Wire B 22 22% 22% 
20 Do pf ...126 125 125 10 Consolid a | oe 7 7 
1969C P R..... 13% 12% 12% 55 Corrug B p 80 80 
160 Can Winer. 3 3 3 60 Dehaviland. 44 4% 4% 
781 Cockshutt . 8 8 8 100 Disher S pf i 10% 10% 
762 Cons Baks.. 17 16% 16% 388 Dom Bridge 38 36% 38 
1,153 Con Smelt.280% 270 270 | 290 Dom Tar.. 6% 6% 6% 
369 Consum G..205%4 203 204 50 Do pf. 79 79 79 
330 Cosmos 20% 20 85 Eng El, A. 21 21 21 
4,215 Dist C Seag 3 22 22 a | Ham ~ awe 4% 4% 4% 
210 Dom C pf.. 4 14 Do pf 35 35 35 
796 Dom S&C,B % 5% a 60 Honey D pf 8% 8 8 
355 Dom Stores 9 8% 8%| 15,545 Imperial Oil 23% 221% 23 
5E St Pr pf 9 97 97 | 1,100 Int Met Ind 6% 54 5% 
20 East T pf 80 = 80 | 250 Do pf 39% 37 37 
1,601 Fanny Far. iy 14 14% 7,863 Inter Pete 30% 37% 37% 
7.297 Ford, A.... 25% % 24 | 20 Mer Mill pf 12 114 114% 
1100G 8 Wares. 4 3% 3% | 150 Mont Pow. 32% “4 32 32% 
137 Goodyear .. 71 69% 71 | 10 Nat Brew.. 43% 43% 43% 
148 Do pf ... 5 54% 55 5 Robt S pf..115% 115 11514 
25G West Sad 1 1 1% | 471 Rogers Maj 5 4% 414 
30 Do pf. 25 254% 25% 175 Shawinigan 22 21 21% 
1.175 Gyps & Ala 7% 6% 6% 515 Stand Pav. 2% 2% 2% 
9 Ham Thea. .75 75 7% | 20 Do pf 15 15 15 
300 Harding C. 3% 3% 3%) 35 Supersilk pf 70 70 70 
60 Hinde & D. 13 12% ae 50 Super P ord 35% Fr 3514 
400 Imp Tob... 13% 13% 13 | 45 Super Pet.. 36 36 
20 Int Mill pf. 10414 104% 104% 27 Tamplyn pf = 12 112 
1,120 Inter Nickel 50 18% 48 10 Thayers 3 3 
50 Int Util, A. 12 12 12 10 Toron E pf 113 113° «113 
410 Do B ...1.20 1.00 1.05 184 Unit F I pf 25 24 24 
25 Kelvinator ™% 7% 1? 120 Waterloo M 1% 1% 1% 
35 Lake of W. 19 19 
75 Laura Sec.. 67% 67% 7% | MINING DIVISION. 
2,356 Loblaw, A. 20 19% 19% 
804 Do B 18 17% 18 15,500 Acme Oil 16 14 15 
15 Maple L G 68,902 Afton . an 66 68 
pf ..... 3% 3% 3%/| 12,170 Ajax Oil.. 65 (55 63 
540 Maple LM.1.10 *s * 1 | * 700 Algoma 09% .081%4 .08%4 
6 io pf 7,389 Arnt Field. .90 &8 88 
1,360 Massey-H 33,000 Ashley 13° .O7T% .10 
625 Do pf 3B 344 38% 133,550 Astoria ... .06% 0444 .06\% 
4.112 McColl-Fr 17 PH 11,125 Argosy ...1.25 1.15 1.16 
255 Do pf 104 «103 24,025 Bagamac 07% .07 07% 
1.876 Moore Corp 354% 33 "3 10,925 Base Met.. 25%" 22% ti 
9 Do A 152 152 152 10,.100B E A R. .44% .40 
106 Do B 208 4198 198 12,009 Big Mo 4 60 a2 
250 Nat Groc. 6 5% 5% 19,134 Bobjo 15% .14 15 
30 Nat Sew, A 18 is 18 1,930 Bralorne ..7.85 7.40 7.40 
5 Ont Eq Life 7% 7% T% 1,500B R X 17 17 17 
50 Orange Cr 2.469 Buff Ank.5.05 4. 90 





5.00 
2d pf 45 45 45 | 79,500 Buff Can 11 09%, % 
170 Page Hers. 90 88% 89 | 23,800 Bunk H E. .13% .11 12%, 
2,500 Pantepec O. 6 5 6 | 1,477 Calg & Ed.1.35 1.25 1.25 
70 Photo Engr 25 23% 23%) 15,220 Can Malar.1.19 1.08 1.12 
11 Porto R pf 90% 90% 90% 41,395 Castle-Tr .1.57 1.37 1.55 
41 Power Corp 15 14%) 14% | 68,045 Cent Pat..3.55 3.24 3.40 
1,864 Pressed Met 29% 27% 27%/| 1,045 Chem Res.. : 14 1.08 1.08 


126 Riverside,A 30 2914 30 | 57,345 Chiboug 1.58 1.25 1.40 
30 Russell) pf..110 110 110 721,884 Clericy ... .08% .06%4 .08 
10 Simpson pf. 77 7 77 2,692 Coniarum 2.45 2.35 2.40 


‘ 
130 Stand Chem 10 8 9 | 5,674Dom Exp. .06 .04% .06 
10 Std Steel pf 27 2 27 1.012 Dome M. 45 37 45.00 75 37 


49,845 Pickle Cr. % 95 6.45 6.80 
9,800 Premier ..2.35 2.30 2.32 
14,400 Preston . 27 .25 6.25 
1,500 Prosp Air..2.70 2.60 2.60 
6,500 Quebec (1.22 1.10 1.10 
17,360 Read Aut.2.16 2.04 2.10 
54.265 Red L G S81. = - 4 +s 
7,600 Reno G....1.22 
53,750 Roche L L 10% ‘tex, ‘10, 
2,138 Royalite .. .32 31.31% 
11,934 San Anton.2.55 2.28 2.48 
8,300 Sheep Crk. .74 66 .74 
129,226 Sherritt ...1.40 1.26 1.29 
78,780 Siscoe 3.50 3.23 3.49 
45,142 South Tib. .05% .04% .05% 
72,230 Stadacona. 35 .3 ‘ 
16,600 St Anth... .23 .20 .20 
4,215 Sud Basin.4.20 3.95 4.00 
15,100 Sud Cont.. .16 .15 15 
29,900 Sullivan .. .98 .92 .96 
11,595 Sylvanite .2.45 2.38 2.44 
80,025 Shawkey 90 .78 .85 
15,300 Tashota 40 .37% .39 
14,895 Teck-H 4.75 4.50 4.60 
31,445 Tex Cann..2.50 2.20 2.27 
2,130 Toburn ...1.45 1.40 1.42 
12,069 Towagmac. .30 .26 .27 
14,600 Ventures ..2.20 2.03 2.05 
24,470 Waite Am.1.37 1.20 1.33 
68,150 Wayside .. .16% .15 .15% 
5,110 Wright-H .7.90 7.65 7. 
1,800 Ymir Y G 454% 45° .45% 


MINING DIVISION 
CURB 


33,900 Aldermac.. .12 10% .11% 
15,500 Brett Tr 05% .04% .04% 
28,600 Cent Man. .20 17%, .18 
138,100 Church H. .09%4 .06% .08% 
760 Coast Cop.3.00 2.75 2.75 
6,450 Dalhou Oil .59 53.53 
1,400 East Crest .08% .08% .08% 
1,855 Home Oi!..1.16 1.07 1.10 
1,290 Hud Bay.. .27% .26% 26% 


1,200 Kirk Town .16 .16 
47.200 Lake Mar. .05 .04% .05 
11,500 Mandy .28% .27 .28 
40,850 Nordon - 23 20 2 
25,900 Oil Select.. .06% .06 .06 
6,600 Park Hill.. .23 .21% .21% 


1,700 Pend Ore 95 92 .92 
112,500 Pore Crn 12 .00 ll 
362,200 Ritchie ... .08% .06% .08% 
99.500 Sud Mine. .07 .0514 .055% 


Montreal 
STOCK EXCHANGE. 
STOCKS 
Sales High. Low. Last. 


128 Agnew-S pf.105 105 105 
100 Alberta Gr. 4% 4% 455% 
225 nod Brew 10% is 10% 

2,905 Bathurst 14 12% 

248 Bell Teleph we rr 145 

617 + 12 
297 B C Power 30% 30 

115 Do B 4% 4% 4% 

510 Bruck Silk. 13 13 13 

370 Bidg Prod.. 35% 35% 35% 

110 Can Bronze 40 40 40 

457 Can Car. 6% 6 6 

375 Do pf.. 154% 

.215 Can Celan. 29 26% 28% 
570 Can Cement 74 7 1% 

252 Do pf 69 869 69 
155 Can For In 0 32% 32% 
25 Can Forg. 6 6% 

601 Can H-E pf “th 30 31 

.895 Can Ind Al 4 9 9 

720 Do B. ™% T% 

350 Can Nor P 28% 24 24 

2,052 Can Pac Ry 13% 12% 12% 
295 Can St'ship 2 1% 1% 
975 Do pf. 9% 8 84 
254 Cockshutt P 8% 8 x 
847 Con Smeit..280 270 270 
145 Crown Cork 15% 15% 15% 
780 D-Seagrams Ft 22 22 
388 Dom Bridge 38 37% 37% 

1,310 Dom C’l pf 15 14% 14% 

1,304 Dom S&C,B 6 5% 5% 
177 Dom Textile 73 73 73 
75 Dryden . 5% S% 5% 
880 Electrolux... 25% 24% 25% 
60 E Kootenay 2% 2% 2% 
275 Foundation. 17% 16% 16% 
505Gen St'l W 4 3% 37 
120 Gurd 8% 8\% 8 
620 Gypsum 7 
160 Hamilton B 4% 4% 4% 
150 Do pf 35 35 = 635 

1,595 Hollinger .. 15 14% 14% 


= 


e 


w 





1,077 H. Smith... 11% 11. 11% 
Do pt 4° «(844 


115,675 Goodfish .. .22 15 .19% 
97,000 Gran Gold. .25% .19 .20% 


492,350 Franklin .. .06 .04%% .05% 
94 











Montreal 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. 
5,498 Int Nickel. 49% 4814 
2.285 Imp Tobac. 137% 13% 

180 Jamaica PS 35 35 
40 Lake Woods 19% 19 

35 Do pf....135 135 
1,095 Massey-Har 6} 6 


72 
2,472 M’Coll-Fron 17 161g z 


75 Mon Cot pf 95 5 


4,250 Mont Pow. 32% 32% 32% 
91 Mont Teleg 554%, 55% oo% 


311 Mont Tram 85 85 
1,667 Nat Brew.. 13% 43 
260 Nat Sti Car 1 14 
255 Niag Wire. 53% 53 


53 
110 Do pf.... 58 57% 57% 
4,358 Noranda .. . 55% 5442 54 
32 Ogilvie ....239%%4 239 239 
335 Power Corp 15 14% 14% 
341 Quebec Pow 18 17% 17% 


55 Rolland pf.102 102 
2,405 Shawinigan 22 21 


155 S Williams. 18 17% 17% 
624.S Can Pow Fi 134% 13% 
y 


ae St Law Cp 2 
11 


Do pf.... 
‘943 st L Pap pf 31 29% 295 


1,073 Stl of Can. 67% 66 
449 Do pf.... 60% 59 


22 21 
20 Tuckett pf.153 151% 153 


200 Viau Bisc’é 2 


% 2M 
25 W Groc pf. 110% 110 
160 Winn Elec. 3% 3% 3% 


BANKS 


64 Canada ... 57 56 
24 Canadienne 137 137 


234 Commerce .154 151% 152 
185 185% 


187 Montreal ..187 
13.N Scotia...280 280 
88 Royal .....173 172 
BONDS 


$31, yoo Power debs 50% 50% 50% 


MonTram,A 84% 84 
CURB MARKET. 


1,206 Asbestos 27 26%4 2614) 


162 Beauharnois 2% 


2% 
3,847 B A Oil... 25% 244% 
10 


5,854 B C Pack.. 11 
60 


283 C N Pw pf. 110 110 


175 C Vickers... 2% 2% 2% 
3 


135 C Wineries. 3 
113 Catelli_. 2 2 
182 Do pf.... 22 20 


35 City Gas... 1.75 1.75 1.75 


185 Dom Engin 32 31% 
135 Dom Stores 9 9 
314 Dom Tar... 6% 6% 


250 Do pf. 79 78 
225 Foreign P. 2% 1% 
62 Fraser .... 13 1 
665 Home Oil... 1.15 1.07 


4,433 Imp Oil.... 23% 22% 
75 Inter-City . 30 29 
1,685 Int Pete.. 38% 37 
50 Int State,A 14% 14% 
1,290 Int Util, B. 1.30 1.15 
85 Melchers, A oN 914 
Do B. " 


itchell ... 6% 65 
55 Page Hers’y 89 89 
= — A... ll 
c pf.. 9 
260 Walker a +4 


176 Do pf.... 
325 Walkerville. 3 
UNLISTED 


1,180 Abitibi . 1. rong 1.70 
87 Do pf 9 
100 Do pLae7% 18 1614 
450 Brew & Dis 1.15 1 05 
275 Brew Corp. 3 
415 Do pf. 17 17 
315 Can Bud Br 9% 9 
120 C&D Sugar 60 60 
178 Can Malt... 31% 31 
100 Can Marconi 2 2 
67 Cons Baker 17 17 
2.757 Cons Paper 3% 3 
397 Donacona,A 6 5% 
397 Do B..... 5 4 
823 Ford A. 24% 237% 
145 Lobiaw, A. 19 1 
120 MasseyH pf 35% 34% 
222 McCollF pf.103% 193 
1,310 Price Bros.. 4% 3% 


1,490 Royalite Oil 32 30% 
LISTED MINES 


9,600 Beaufor .. .33 31 
3,650 Big Mo.... . 62 
7.200 Brazil Gold .25  .20 
590 Bulolo .... 33 * 
21,000 Cart Mal.. .04 0 
800 Castle-Tret. . 57 1.32 
26,900 —. Chib 4 1.26 


260 Dom 4514 
1,870 Fale’ “abridge 3 00 8.75 

H ,900 Francoeur -22 19 
17,200 Greene Sta. 66 55 
31,200 J M Cons. 53.47 


1,232 Lake Shore 53% 53% 
1,800 Lamaque .09 .08 
2,200 Lebel .. -20 19 


100 O’Brien Gd .50 50 


55 

1 

09 

19 

50 

10,255 Parkhill 23.22 22 

13,750 Perron --- 160 1.48 1.52 

3,270 Pickle Cr.. 6.95 6.50 6.75 

Quebec Gd. 1.15 1.10 1.10 

6,802 Read- Authi. 2.17 2.05 2.06 

24,055 Siscoe ..... 3.50 3.25 3.40 

4,320 Sullivan 98 91 97 

1,640 Teck-Hugh.. 4.70 4.55 4.65 

1,150 Ventures .. 2.20 2.10 2.14 

2,200 Wayside 16 16 16) 

150 Wright-Har. 7.75 7.75 7.75 

UNLISTED MINES 

500 Algoma .. 00% 09% .0914 
85,690 Arno ..... .0T% .09 

1,000 Ashley ... “Oo 09% .09%, 

1,000 Bobjo 14% .14% .14% 


500 C Malartic.1.16 1.13 


8,450 Cent Pat..3.51 3.25 3.45 
125.800 Clericy -. 08% .06% .08% 
6,200 Duparquet. .07% .07 07 
1,000 Eldorado .1 03 1.03 
200 Howey G 63 

205 Hud Bay.. % 27% 
2,325 = meer wy :3.80 3.78 3.78 

500 Newbec ... .03% 93% 03% 
7,050 MeWatters.1.53 1.37 1.37 
15,600 Moffatt .. ay 09 12 

8.500 Ritchie ... .08% .07 O83, 
225 San Ant....2.50 2.45 2.45 
16,290 Sherrit ..... 1.40 1.25 1.28 
30,750 Stadacona. 35 30% 4 


300 Sylvanite 2.45 2.40 2.45 


Last. 
4814 
13% 
19 

135 

6 





Louisiana Securities 
Listed and Unlisted 
WOOLFOLK, HUGGINS & SHOBER 
New queue tee Exchange 


839 Gravier St., New Orleans, La. 
Main 1180 ATT N O 390 











56% 
137 


New Orleans Stock Exchange 


LISTED STOCKS LISTED BONDS 
Sales High. Low. Last. | Sales. High. Low. Last 
5C A Kauf. 17% 17% 17% | $14,00N O C&L 
CURB STOCKS R R 5s.103% 103% 103% 
65 Hortman pf 15 15 15 10,000 NOCity RR 
2,614 io L Oil. 3 2% 2% G M 5s8.102% 102% 1024 
750 f 54 5 5 1,000 N O Pub 


s 

Ext 58.. 85% 85% 85% 
th. 

(36- 64). "100% 100% 100% 


CURB BONDS 
$2,000 Clovrid 6%45.102% 102% 102% 


16 La ad Cot. 11 11 11 
12 NOPubS pf 50 

50 Pan A Life 15% 15% 15% 
100 Stand Fruit 4% 4% 4% 
25 Wesson Oil. 37% 37% 37% 
10 Do pf... &1 81 81 


ROBERT GARRETT & SONS 


ESTABLISHED 1540 
MEMBERS BALTIMORE STOCK EXCHANGE 


South and Redwood Sts., Baltimore, Md. 
New York Telephone Baltimore Telephone 
ANdrews 3-6639 Plaza 7600 
BELL SYSTEM TELETYPE BALT. 387 


ES 
3 


| 
| 
| 
| 1,000 La 














280 
172 


R4 


1.16 


Baltimore Stock Exchange 


STOCKS. STOCKS 
Sales. High. Low. Last. | Sales High. Low. Last. 
617 Arundel ... 19% 19 19 52 Merch&aM . 37 36% 36% 
100 Atl C&C... 32% 32% 32% | 50 Mar Six Oil 1% 1% 1% 
348 Balt Tran.. 2% 2 ee 8Mt VW pf40 40 40 
212 Dopf... 5 4% 4%; 1,204N Amst C. 12% 11% 12 
170 Black & D 254% 25 25 | 105N Cent Ry 99 97% 99 
9Com Credit 56% 56% 56% 55 Pa W&P 92 92 92 
7 Do5%% pf.ll4 114 114 41Seab Cm A 10 10 = 10 
81 Con G&E.. 92 91 92 | 2,947US F&G 15% 14% 15% 
195 Do5% pfA.115%4_115 115 53 W Natl Bk 3615 3614 36% 
1,000 E Sug Asso 13% 13 13% 
150 Do pf 24% 24 24 BONDS 


240 Fed & Dep.102 9914 101% 
48 Fin COA. 11% 11% 11% | $11,500 B Tr deb 4s 24% 24 24 
1,055 H O pf vte 18% 17% 17%/| 13,950 Do 5s, A. 28 27% 27% 








42 Mfg Fin % &| 91000 Do5s, B.100 99% 100 
86 Do Ist pf 10 9% 10 1.000 B C 4s,’62 
4 «~Do 2d pf 1% % conduit .118 118 118 
Philadelphia Pittsburgh 
STOCKS STOCKS 
Sales High. Low. Last. | Sales. High. Low. Last 
526 Am Stores.. 50% 29% 30 | 130 Alleghy Stl. 33% 32% 33 
1,125 Am Superpr ot 25 2% 604 Do pf 8% 8% 8% 
238 Bank §S pf 27 170 Armstrong. 61 60144 60% 
472 Budd Wh... 11% jou Tost 574 Blaw-Knox. 19% 17% 17% 
268 — pf.123 121% 122 4,290 Carnegie M 34% 3 314 
1,707 Budd, E G. 14 12% 13% 1254ColG & E. 21 19 19% 
7,067 Do ri +. 4% 314 4% 160 D L Clark. 5% 5% 5% 
270 Curtis Pub. 24144 23% 23%| | 125 DevonianOil 1914 19 19 
1,563 Comwth&S. 3 2 Ti 431 Duq Br 11% 11% 11% 
185 H & H, NY 32% 32 32% 340 Follans pf. 29% 26 26 
15 Do pf ...109% 109% 109% 700 Fort Pitt 14 1% 1% 
2,095 Lehigh Nav 9% 262 Har-Walker 40% 39% 40% 
240 Mit’n Bk S 4% 3% 4% 455 KopG&C pf.1044%4 97 97% 
1,739 Do pf... §& 4% +5 2,923 L Star Gas 14 13% 13% 
705 Nat P & L. 11% 10% 10% 105 Mesta Mach 50% 48% 48% 
1,759 Penna R R. 355% 32% 33 2,467 Mt Fuel S 6% 6 64 
4.104 Pennrd Cp, 100 Nat Fire P 214, 2% 2% 
vte . 4% 4% 4% 1,125 Do pf 5% «5 54 
462 Penn Salt..130% 128 127% *371 Pitts Brew. 3 3% 3 
658 Phila EP pf 35 34% 34% 300 Pitts Forg.. 11% 114% 11% 
1,698 Phila R Tr. 11 9% 9% 915 PittsS&B 8% 8 84 
757 Do pf .. 1% 4 1214 94 Plymouth O 15% 15% 15% 
110 Dovte 8% 100 Renner 1 1 1 
359 Lc El pe. 113% ua 113 9,370 Sham O&G. 5 4% 4% 
920 Phila Trac.. 18% 17% 18% 215 Std Stl Sp. 22% 22 22 
134 Phila & R, : 2,263 Un E & F. 38% 36% 38 
C & l.. 2% 2% 2% 130 Van Al Stl. 344% 34 34% 
2.106 Salt D Oil.. 30% 28% 29% 2,730 Victor Br.. .75  .70 .70 
50 Scott Paper 34 73 73iy 533 West A Br. 45% 42% 42% 
40 DopfA..115 115 115 1,510 McKinney 1% 11% 1% 
29 Tacony P B 37 36 37 513 U S Glass 2 2 2 
1,100 Tonopah B. \% fs % 280 Waverly Oil 2 1% 2 
3. 835 Tonopah M. 1% Ps 1 e . 
1,569 United Corp % Sh 6% UNLISTED 
145 Do pf ... 445% 43% ‘ 522 Am R&SS 24 22% 22% 
a Union Trac. 7% T% 275 Am Roll M. 30% 28% 
3,552 Un Gas Im 16% 15% 16% 265 Am WW&E 25 22% 22% 
469 Do pf. -110% 109 109% 622 Anac Cop.. 39% 
106 Westmd Inc 10%, 9% 10% 346B & O RR 22 
35 Westm Coal 8 8% 8\& 771 Cities Serv b 5 
740 Curtiss-Wr re 65 6%, 
BONDS 630 Gen Flee... 4170 398 30% 
$34,000 E) F Peo 4s 19% 19 19% 1,102 Gen Motors 70% toe 67% 
2.000 Ph Elec 4 ae Mot 114 1 10% 
5 11 110% 1 ennrd vic. 4 4 a 
i ene 348 Penn ROR. 35% 328 33” 
——— 1.6% Radio Corp 134% 12 12 
| 477 Std Oil N J 65%4 62% 64% 
o- 588 United Corp 7 6 
Minn. St Paul 1,182 U S Steel ie x. exit 
STOCKS y 320 Warner Br. 11% 10% 1 
Sales High. Low. Last. 278 Col Oil & G 5 _*% 4 
1,105 Minn M&M 3 30% 30% iS 
153 NACream,A 7% 7% TY 
100 Yoerg Brew 1% 1% 154 | Milwaukee 
BANK STOCKS (UNLISTED). STOCKS 
2,425 First Bk St 14 13% 13%| S#les. High. Low. Last 
2,537 N W Bancp 12 11% 11% 65 Chain Belt. 54% 53% 54% 


50 Outbd M B 2% 

UNLISTED STOCKS. 25 Weyen Shoe 30% 30% 30% 

1,373 Tri-St T & 300 W Bkshres. 5% 5% 55% 
Ter ..i% 1 1% 173 Wis Invest. 3% 3 3% 





FINANCIAL NOTES 
Fenner & Beane, 76 Broad Street, New York, have pre- 
ared a booklet on ‘Price Groups,’’ which arranges by prices 
eading common stocks listed on the New York Stock Ex- 
change. Other data relating to the individual companies also 
are listed. 
Howard & Robbins, Inc., 115 Broadway, New York, have 
prepared an analysis of the General Public Utilities: Com- 
pany 
Howell, Douglass & Co., 40 Wall Street, New York, members 
of the New York Stock Exchange, have issued a booklet on 
the Transamerica Corporation. 
Kidder, Peabody & Co., 17 Wall Street, New York, have 
prepares a study of the immediate and long-term effects of 
he Great Northern Railroad Company's refunding plan on 
the company’s debt structure. 


James Talcott, Inc., 225 Fourth Avenue, New York. has 





been appointed factor for Matthew D Artson, New Yor‘, 
spinners of yarns 


— 
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Banking Statistics—Brokers’ Loans—Gold Reserves 






































































































































Statement of Member Banks Debits to Individual Accounts by Banks in Reporting Centers 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN (Thousands) 
1 LEADING CITIE No. of ——— Ended———_. 
ilienn of ao” Yenters Apr. 15, r. Apr. 17, 
LOANS— ree Reporting——, ———Chicago——__ ——New York City—, B Pesenen Reserve District. aes. ie «86, “Yos6. a i195. 
On securities: r. 15, Ape 8. Ape. 17, Apr.i15, Apr.8, Apr ii. Ape 232, Apr.15, Apr.24, at OVork taste cece ness eeeeeeseseneeees tenes is Perey it fst. i Brg 
To brokers & dealers: Tose. 1935. 1936. 1936. 935. 936. 1936. 1935. a AP be ; x wt teeseeeceeeeceresees se eeeeees 14 Prt er Bete] eee re 
In New York........ $1,023 $984 $798 sae? Le $17 $969 $980 $791 le ie ae sence 2 oeD'oie pang tn aise 
Outside New York... | 219 213 167 $36 $34 28 67 67 3B = —.... Be eaenaeesen +2 53 241'313 259'630 231° 462 
_  -  >Feree 2,052 2,098 2,166 148 154 170 730 727 742 | 3- ye eng _ aS Ret gaa antae 26 184'792 84,84 193,959 
“S184 ak Sek MAD SORE corse can cccescendsenedcs se emcees 41 1,048,858 1,134,576 —-:1,057, 
acerca, eed’ sind’ coi $3,294 $3,295 $3,131 $184 $188 $215 $1,766 $1,774 $1,589 | PTE GAEO sees nee eee ee seers ree sees: 16 209,286 199,283 201,228 
aan paper.. ‘ 2 353 417 18 18 31 163 163 206 D—-BESMMGRIONS 2. cc cccccccccccevece site beaveb ae 17 140,194 145,271 137,133 
Loans on real estate... 1,140 1,143 1,119 15 15 17 131 131 BD 8 Be ens 2- ven ee aocesees tteeeeeeees 7 by ot red 245,700 
Loans to banks. ie 66 70 116 6 6 7 28 31 52 1 PT ict6i000064s0e000eecenee Tee aS #2 1s : 5 it 155,172 
Other loans............ 3,518 3,508 3,305 264 266 250 1,189 1,193 1,178 | 12-San Francisco.................... tenes 626, 667,125 581,219 
IE rcxececcceass $5,076 $5,074 $4,957 $303 $305 $305 $1,511 $1,518 $1,564 Men's wh pee ea be +. a ss 403, 951 98 008, 08 $7,500.563 
Total all loans..... $8,370 $8,369 $8,088 $487 = $493 $520 $3,277 $3,292 $3,153 | 744) outside New York City....... be coil salads Aa $4,488,307 $4,672,885 $4,368,376 
INVESTMENTS— 
U.S. Govt, obligations $8,796 $8,791 $7,963 $1,031 $1,047 $741 $3,523 $3,506 $3,263 meat ot a D —_—__ 
ull ar- } | Pare 
anteed by US. Gov. 1276 1267 788 89s) Ape-g8, Ape6, Apr.25, | || ca.cuoanan weensy enacts o7 omy MRCS | 
other tetlelios. ... 9,004 ’ , a ee . 4 oe Ciccutation hd ae <i — 890 £393, Ta 1} 62S TED FOR SEASONAL VARIATION — | 
..$13,426 $13,362 $11,840 $1,397 $1,409 $1,052 $5,284 $5,264 $4, ublic deposits. ..... ‘ ; 
Sel Greene ee f Seer ern ateeee Private deposits... 131,133 141-479 137,732 | | 
TOTAL LOANS AND ankers’ accounts... : : 
INVESTMENTS ....$21,796 $21,731 $19,928 $1,884 $1,902 $1,572 $8,561 $8,556 $7,736 | Other accounts...... 38,053 36,568 39,597 - ae _ 
: $ amen seems ey Govt. securities . |... 93,249 106,671 87.731 ZB 66 ys 
Reserve with F.R. Bk. $4,216 $4,052 $3,534 $553 $481 $468 $2,009 $1,972 $1,734 | Other securities .... 21,367 21,917 15,439 $ 4 
Cash in vault.......... 365 375 307 36 36 34 51 50 44 | Discounts and adv.. 7,479 8,755 5,819 | |/2 3 
Bals. with domes. bks. 2,316 2,234 1,996 179 162 184 76 & 69 | Securities ........... 13,888 13,162 9.620 . 
Other assets—net...... ats ae 74 73 82 471 562 ER 47,453 4€,488 59,884 15 58 +—+t isa ° 
Adjusted deposits. ..... 13,996 13,890 11, 989 1,329 1,280 1,140 5,994 5,981 Sime | Memes ............<.. 202,901 202'379 193,066 | | 2 
Time deposits. . . 4,958 4,956 930 460 460 408 545 532 620 Pron. res. to liab.... 32.8% 26.7% 41.1% 11s ° 
Government deposits. - 755 760 i :093 101 101 41 196 198 526 | Bank rate........... 2% 2% 2% | $ 
"eeeaee ‘panks. 5,620 5,427 4,787 567 554 488 2,317 2,376 1,949 | ® 5€ a Sia 156 @ 
mestic ankKs...... 5 . ’ ’ ’ , ° 
Foreign banks........ 354 362 ‘201 4 4 3 322 322 178 BANK OF FRANCE | 
Borrowings .. ere 6 6 2 1 1 aaa ee nace (Millions of francs) 
Other liabilities. ......- eis : wie 34 ‘31 37 326 318 282 Apr.17, Apr.10, Apr.19, 
Capital account.... : aes ‘ ea 230 224 222 1,468 1,466 1,465 ous ae. 02.9 1935. 54 wale van “reehaasare wan nae 4 
tExcept banks. Sight bai. abroad: re , 9 ’ 12 IL a 935 1936 
eg. bills bgt. abrd. 1,12 1,128 873 _ nr . 
Statement of the Federal Reserve Banks Comm. bills, France. 13/800 13/374 3,871 MONEY IN CIRCULATION AND 
Adv. against secur.. 3.405 3,410 3,123 | MONETARY GOLD STOCK 
(Thousands) , 30-day advances .... 670 704 es Wednesday Figures 
—Combined Fed. Res. Banks— -—N. Y. Federai Res. Bank— Neg. bonds of s. f... 5,707 5,707 5,804 | Mill D 
Apr. 22, Apr. 15, Apr. 24, Apr. 22, Apr 15, Apr. 24, | Circulation .......... 82,961 83,841 82,385 | (Millions of Dollars) 
ASSETS. 936. 1936. 1935. 1936. 1936. 1935. Total cr. curr. accts. 10,588 1C€,104 18,656 ——Money in—. [toumecy 
Gold certificates on hand and Co re 85 81 446 Circulation. Gold Stoc 
due from U. S. Treasury... $7,663,838 $7,664,835 $5,730,265 $3, 002, 225 $3,009,478 $2,171,085 | Sinking’ fund ....... 2,664 2,681 3,061 | *Ad- Unad- Gned- 
Redemption fund—F. R. notes 13,741 13,736 17,983 1,802 1,017 1,340 | Private ............! 7,683 7,190 14,965 | , 1936 justed justed justed 
I acca cin isinancvanas 342,255 341,744 249,610 99,435 «96,381 72,821 Total sight liab. |||. 93550 93945 101041 | Apr 2 5,919 5,860 209 
pa kokasouea (019,834 $8,020,315 $5,997,858 $3,103,462 $3,106,876 $2,245,246 weseccecsecee +s 66.80% 67.03% 80.19% pr. 15 5,91 4 ; 
Bills discounted: ” . ” i. . . Bank rate 2.222222: oe Ne | Apr. 8 5,929 5,906 10,190 
Secured by U. S. Govt. obli- | Apr. 1 5,916 5,884 10,185 
Serene, Sipest ander Say RESERVE BANK CREDIT AND RELATED oe 17% 
EE ec itnne ianaisacs 3,021 3,713 3,539 1,368 1,570 1,629 ITEMS | 1935 
Other bills discounted...... 2,249 2,480 3,285 1,727 1,915 __ 2,319 (Million r 4 - ' | Apr. 24 5,524 5,459 8,701 
bills discounted. $5,270 $6,193 $6,824 $3,095 $3,485 ~$3,948 s of dollars ' ; 
Bills bought. in open market. 4,682 4/690 4/696 1,752 1,755 1,805 tact ne: “antes Woe Se eS aa 
ay af advances... 30,039 30,313 26,206 7,664 7,681 6,112 “Iss r pr.24, | Week Ended 
U.S. Government securities : Bills discounted ae 5 - | — 1936 ane 
 * “peeeae .. . 265,785 265,687 — 382,906 68,473 68,473 131,046 : rene at 2 = 
Bills bought .......... 5 te Apr. 18 5,934 5,895 10,200 
Treasury notes ,554,889 1,554,895 1,466,266 482,760 482,760 439,628 U. S. Govt iti Apr. 11 5.944 5916 10.190 
Treasury bills 609,667 609,667 _—'581,060__—178,150 178,150 168,644 | Fatst advances ia: 2,430 Apr. 4 : B'935 5804 10'184 
Total U. S. Govt. securities $2,430,341 $2,430,249 $2,430,232 $729,383 $729,383 $739,318 includ. $26,000,000 com- Mar. 28 5,916 5,857 10,177 
Other securities............... 181 181 rere eecees _seeee a 9D RRS mitments, April 15). 30 ; 1 4 Mar. 21 5,917 5,857 10,173 
Total bills and securities.. $2,470,513 $2,471,626 $2,467,958 $741,894 $742, $751,183 Other Res. Bk. credit. 5 ; - 1935 
Due from foreign banks...... - p= o 4 17, ps ; pa] ‘ on . 378 2 nrg a pana 3 gs = > - 2 Apr. 20 5,552 5,517 8,650 
th bank: f : ; . ‘ onetary go stoc + 9 +1,508 * =¢ ine om : a 
Facsilectad tema S::: —564°780 «696,196 -«488°763 «136,597 201/310 «121,308 | Treasury and national ‘~ on ae, Sot menos See Oe 
Bank premises................ 48,017 48,006 49,616 10,849 10,843 11,724 bank Currency ...... 2,501 — 1 49 | Reserve Board. tValue at’ $35 an ounce 
All other assets............-.. 36,731 36,286 39,921 26,738 «26,260 = 26,038 | Money in circulation.. 5,860 —17 + 401 s 308 _ 
Petal aaedls.......<<>0.00< $11,163,378 $11,295,187 $9,062,618 "$4,027,780 $4,094,265 $3,158,969 Treaaucy sath sat do . 5442 +109 + 723 | GoLp RESERV E OF CENTRAL BANKS 
LIABILITIES. posits with F. R. Bks 3,269 -—105 + 291 ee Coy See 
Federal Reserve notes in ac- Non-member dep. and | (In dol eons of 15 2-21 grains nine-tenths 
tual circulation............ .. $3,748,576 $3,761,762 $3,145,805 $784,636 $795,416 $647,434 other F. R. accounts. 615 +20 + 69 | fine) 
Deposits : Member bank reserve balances on April | Report Dat (Geeone) 
Coe ane aerve ee 5,441,618 5,333,048 4,719,309 2,420,397 2,351,342 2,028,666 | $3,60.000,000 re eccet, DE Approximately | Falling in 
U.S. “Treasurer—gen. acct. 712'424 '829'731 ' 56.874 325,840 '384'111 " 23,459 | ments. m= encess of legal require- | Wr gy EP ge 
Foreign bank. . 86,116 53,826 23,967 31,458 19,649 8,820 | Apr 25 Trance —_— land. land. gium. 
i sv , es eee eee eee 
Cther Cupane a a ee a BROKERS’ LOANS | Apr. 18..4,145 11668 |: cts 
Total deposits............. $6,509,372 $6,497,363 $5,064,252 $2,993,169 $2,978,136 $2,255,394 (New York City Member Banks) | Apr. 11..4,178 1,664 27 ... ...  ... 
Deferred availability items. 560,830 691,750  '505,349 127,987 198,725 132,905 (Millions of dollars) Apr. 4..4,240 1,661 27 ... 486 590 
CIEE DIE Wl oo cccececcceces 130,697 130,707 146,908 50,905 50.916 59,572 ————To Brokers-———. To | Mar. 28..4,351 1,659 29 493 480 563 
Surplus P(Section Ce 145,501 145,501 144,893 50,825 50.825 49,964 ga - N.Y. Elsewhere. Total. tOthers. Total. | Mar. 21..4,359 1,659 29 489 434 586 
Surplus (Section 13b)......... 26,513 26,513 14,924 7,744 7,744 1,778 | Apr. 22.. 969 67 1,036 730 1,766 | 1935 
Reserve for contingencies. . 34,104 34,102 30,806 8,849 8,849 7,500 | Apr. * 980 67 1,047 727 1,774 | Apr. 27..5,369 1,591 33 458 438 6518 
All other liabilities........... 7,785 7,489 9,681 3,665 3,654 4,422 aoe. .. oe 87 1,011 763 1774 
_ OOS a ‘ f ‘TT7 | BANK OF CANADA 
Total liabilities............ $11,163,378 $11,295,187 $9,062,618 $4,027,780 $4,094,265 $3,158,969 ar. 25.. 898 64 962 755 1,717 | (Thousand , 

Ratio of total res. to dep. and Mar. 18.. 946 & 1,010 758 1,768 | ‘Apr. 15, A 8, July 3 
cred.Res: note liab. combined 78.2% 78.2% 73.1% 82.1% 82.3% 77.3% 1935. aati foie.” Tose 198s 
onting. liability on bills pur Apr. 24.. 791 56 589 | Gold... 
cua anne”. 25 607 25, 670 16 908 10,065 10,051 6. a Note: The above imme do Ho nei i ine. in U. S. fund weer +1 509 1H ETT 
rt) e ’ , , , ’ , loans made for account of other banks, | Other reserves? 2,598 2,569 1,336 

. corporations or individuals. tExcludes EET — 
Comparative Statement of Federal Reserve Banks loans to other banks. | ag Motal reserves. .$192,662 $193,467 $121, 1.715 
< ec © e8e08e e800 
Condition as of April 22, 1936 DISCOUNT RATES OF CENTRAL BANK: Govt. securities 110,544 1C7,905 150. 427 
Total Total Bills TotalU.S. _F.R.Notes Due Mem'rs *Ratio, | Federal Reserve Present Date mtd | Other assets 7,997 = 2,495 5,535 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. System: Rate. Established. Rate. | Total . . 1 $283.24 
Boston ...............$571,262,000 $1,121,000 —$157,677,000 $343,344,000 $301.396,000 80.2 | Boston ............ S  Peb. 6 1006 | cant hates: ---SEIL8T SOULE GEER oNs 
New York. ......3,103,462,000 3,095,000 729,383,000 784,636,000 2,420,397,000 82.1 New York......... 1% Feb. 2, 1934 2° | Circulation $92,944 $89,648 $76,783 
Philadelphia ........ 457,321,000 389,000 177,120,000 278,586,000 ,895, 73.9 Philadelphia ......2 Jan. 17, 1935 2% | Govt. deposit 19,758 231358 241584 
Cleveland ........ .. 619,732,000 29,000 218,025,000 361,782, 390,637,000 75.8 Cleveland ......... 1% May 11, 1935 2 Soak dames ' 198'824 182'263 171'306 
Richmond ........ 280,724,000 25,000 116,716,000 172,682,000 181,549,000 71.3 Richmond ........ 2 May 9, 1935 2% | Other demosite "534 1'763 514 
ee og eee SOS ate te setae | tare eS GBS | Atlanta ....0.0.0.. 2 Jan. 14 1935 | —— ——_ 
0 rere err . 5 : o q : . f + ae aaa maa 2 3 7 ee ——— I a 
St. Louis... /..1... °237°659;000 13'000  123/200,000 161.187000 1525941000 67.2 | St. Louis 2.12.2... 2 Jan. 8 ieee 3 Other fakin a es Seer ee Sn ee 
Minneapolis <<<..." Igraag.an 94.00) 7B.are.900 | 11.Sir.900 © 8 04R.om 80 | Minneapotia <<<"! 2 © May 14, tga 34 | Other Nabilities «4187 179 8.0 
Kansas it) Bt an 3 ° J . J i i . , 7 Kansa RS ia ‘ . : nc £211 107 €2 aahiae dches 
Dallas ais. ee 146,460,000 299/000 95,000,000 75,457,000  122°599,000 62.9 Kanaas city nee 5 May 18 igsn at Re te nes SLI CR See 
San Francisco....... 523,400,000 82,000 199,331,000 285,753,000 272,246,000 74.1 San Francisco 2 Feb. 16, 1934 2% deposits... and sea “sien: abel 
*Ratio of total reserves to deposits and Federal Reserve note liabilities combined. MEL s.c:s-0:08:50:00°00 2 June 30, 1932 2% —— _— easneits mong 
eee Mar. 28, 1936 3% | at ffincludes silver balling, seemed 
Reichsbank Taley ccc & Rep: 30, 19825 | and gold currencies. . 
(Thousands of Reichsmarks) Netherlands Soabaehec ue Feb. 3, 1936 3 , : 
Tee ee ee ae et ee eee 
. a } 1936. 1935. eek Ende pr » 19% 
Gold coin and bullion..... brig Hf 66,809 71,792 71,768 71,707 81,013 Imports from : 
Reserve in foreign currencies. 453 5,495 5,435 5,510 5,448 4,320 Canada oc cesecececccsene $2,673,000 
Bills of exchange and checks..3, 098, 624 4,180,243 4,201,430 3,647,506 3,757,873 3,591,075 India ie ean ee 1,920,000 
Silver and other coins......... 200;450 166,665 166,168 257 ,372 204,898 151,165 Russia sigh aoa oo aaa 512, 
SEeeee Gi GU WIND. nc cccass 3 3 cccee  aoccs 1,532 3,093 2,783 12,373 England . rere bier! 405,000 
Advances ....... cAmeesuedses 63,439 50,442 55,921 41,939 47,261 40,225 Philippine Islands .............. 133,000 
Investments ................... 628,678 646,672 656,371 660,691 658,735 21 Australia iG ao i, mee 76,000 
GEMOT GOMES . 2... .0.500- 200050: 407,387 501,700 603,693 593,321 663.395 610/593 NS a oisinssun knee eeu eraenee 33,000 
Notes in circulation........... 4,060,832 4,138,955 4,267,485 3,843,429 9.964.553 3,488,322 Guatemala poe aias inne 6,000 
Other liabilities ................ 171,883 ‘157,349 (157,997 (143,814 ‘(292/193 ‘207/308 —— 
Other maturing obligations. . 775,994 698, oi 767,519 672,896 572,150 898,314 co Serre oe $5,758,000 
ff Sree 4% 4% 4% 4% 4% Earmarked gold, net decrease..... ,000 
*Cable report; subject to revision. +As a. in the official Reichsbank statement. Net gain =. en $6,233,000 
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zzawex:\\ You need good digestion to face the 


oe | nervous strain of modern living! 


helps stimulate 
digestion.” 


¢ 1936, R. J. Reynolds Tob. Co., Winston-Salem, N.C. 


Smoking Camels Assists Di- 
gestion to Proceed Normally 
and Stimulates a Sense of Ease 


and Good Feeling 


When people are tired, worried, 
or nervous, digestion is apt to be 
affected. The flow of digestive 
fluids slows up. But when these 
important fluids function normally, 
good digestion follows after. 
Smoking Camels increases the 
flow of these digestive fluids. The 
increase has actually been measured 


by scientists. Thus, there are sound 
“§ HAVE TO EAT in 30 minutes—and then 
work on narrow beams hundreds of feet in 
the air,” says Harry Fisher, steel worker. enjoyment of your meals. 
“Smoking Camels helps my digestion, gives Camels are supremely mild— 
me a swell ‘lift’!” 


reasons why Camels add to the 


never get on the nerves or tire 
your taste. Enjoy Camels for their 
good cheer and “‘lift’’. . . for their 
rare and delicate flavor! Smoke 
Camel's costlier tobaccos for di- 
gestion’s sake. They set you right! 


P 4  cosruicr | ; 


Ned =e THE TERRACED MARINE DINING ROOM 


i a of the Edgewater Beach Hotel, Chicago. Those 

-3 = TO & ACCC e } who dine on tempting food... at leisure... with 

SHE FEEDS THOUSANDS DAILY. Miss ¥ : music...and gay companionship ...also appre- 
Lenora Flinn, dietitian, says: “Smoking ey \’- Camels are made feat } ciate Camels for their aid to digestion. Camels 
Camels during meals and after stimulates > finer, MORE EXPENSIVE » make food taste better—help you to enjoy it more. 
digestion, causing increased flow of diges- TOBACCOS= Turkish MA's “Good times and good tobacco go together,” says 
tive fluids. Camels never jangle my nerves.” » Gee = Fred, maitre d’bétel of the Marine Dining Room. 
and Domestic — than any : “Here, where fine foods are prepared and served 
other popular brand. KG for those who like the best—so many of our guests 
smoke Camels. They are immensely popular.” 


y Dagestions Sake... 


an CAME LS | 








